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AiapavTing MacouUTng A.E. ZOYMEP MAPKET

EToleg OikovopikéG KaTaoTaoeig cUppwva pe Ta A.M.X.A.

yia Tn xpnon 2014

BeBaiwveTal 0TI oI ouvnupeveg ETnoieg Oikovopikeg KaTaoTAoelg €ival ekeiveg nou eykpibnkav ano
TOo OIOIKNTIKO ZUMPBOUANIO TnG  eTaipeiag «Alapavtng Maocoutng A.E. ZOYMEP MAPKET» Tnv
30/4/2015 kai €xouv dnuocionoindei Ye TNV avapTtnorn Tou¢ oTto diadikTuo, otn OielBuvon
www.masoutis.gr. Enionuaivetar 611 Ta dnyooionoinBévra oTov TUMO CGUVONTIKA OIKOVOUIKA
OTOIXEia OTOXEUOUV OTO va NApAcXouv OTOV avayvawoTn OPIOHEVEG YEVIKEG OIKOVOUIKEG
nAnpogopiec, aAa Oev NApEXOUV TNV OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNAC B€ong kai Twv
anoteAeopatwv TnG ETaipeiag, oupgwva pe Ta AJNX.A.  Eniong emonuaivetar OTI, Xapiv
anAonoinong, oTa dnUOCIEUPEVA oToV TUMO GUVONTIKA OIKOVOMIKA OTOIXEIQ £XOUV YIVEI OPIOUEVEG

ouPNTUEEIC KAl avakaTaTagelg KoVOUAIwV.

Iwavvng MaoouTng

lpoedpoc Tou A.2.
TN¢ eTaipeiac «Aiauavtric Macoutnc A.E. SOYTIEP MAPKET »
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1 'ExOeon Alaxeipiong Tou AloiknTikoU ZuppBouliou

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog TV TakTikr Mevikn ZUvEAeUOn TwvV METOXWV TG ETAIPIAG
«ATAMANTHZ MAZOYTHZ A.E. ZOYTIEP MAPKET
(A.M.A.E. 8600/62/B/86/435 —Ap. I.E.MH 57259604000)
Eni Twv Oikovopikwv KataoTdoswy TnG 31.12.2014

Kupieg kal KUpiol MeToyol,

O1 npoondBeieg kal ol YakpoxpoOvieC enevOUOEeIG o a&iec ONwC n NoidTNTa, N €EunNnPETNoNn, Ol
avVTAYWVIOTIKEG TIMEC, OI  QUOTNPEG OUVONKEC UYIEIVAG kAl N npooTacia Tou NepIBAANOVTOG

€0woav kaproug Mou anoTuMN®VoVTal OTA OIKOVOMIKA arnoTeAEoUATa.

1. Ta oikovopika peyedn Tng ETaipiag e€eAixbnkav wg akoAoubwg:

O KuixkAog Epyaoci®v (NwARoeig) aviAde oe 742.176 XIA. eupw anod 738.890 xIA. €upw

To 2013, napouaialovrag auénon katd 0,44%.

Ta Mikta AnoteAéopata (MikTo kEpdog) au&nbnkav kata 0,91 % ano 164.030 xIA. eupw TO
2013 o€ 165.528 xIA. eupw TO 2014.

O1 AsiToupyikég Aandveg To 2014 aviABav o€ 204.920 xIA. eupw anod 200.396 xIA. eupw TO

2013 napouaoialovrac al&non kata 2,26%.

Ta Képdn npo PopwV, XPNHATOSOTIKMV, ENEVOUTIKOV ANOTEAECHATWV KAl ANOCBECEWV
(EBITDA) avnABav oe 41.827 xIA. eupw évavti 40.086 xIA. eupw To 2013, napoucialovTag
avénon kata 4,34%.

Ta Képdn npo ®opwv avnibav To 2014 og 23.164 xIA. eupw and Ta 17.583 xIA. eupw To 2013,

napouaoialovrag alénon kata 31,74%.

Ta Képdn peTd Toug ®Opoug avihBav o 14.375 xIA. upw évavrl 8.459 xIA. upw To 2013,
OnAadn au&nénkav karta 69,92% .

ZuvonTikd Ta Oikovouikd AnoteAéopata Tng Etaipeiag kata Tig xpnoeig 2014 kai 2013,

anoTun®vovTal HEow Twv ATV Anddoong, w¢ akoAoUBwG:
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AgikTeEG ANOJOTIKOTNTAG

(% €ni Tou KUkAouU gpyaci®v) 2014 2013
Mep1Bwpio MikToU KEPdoug 23,39% 22,19%
MepiBwpio EBITDA 5,68% 5,43%
Mep1Bwplo Kepdwv Npo Qopwv 2,69% 2,38%
Mep1Bwpio Kepdwv PeTA Toug DOPOUC 1,94% 1,15%
Anodoon  ouvohikoU  anaoxohoUpevou  4,03% 3,56%
Kepaiaiou

>TOV TOUEQ TNG OPYAVIKNG ENEKTAONG, N avanTu&lakr dpacTnpioTNTa TNG ETaipiag ouvexioTnke e
™ Aeimoupyia 10 véwv KATAoTNUATWY, AIAVIKNG NWANONG. 2TO TENOG TOU £Touc, To OIKTUO
KATaoTNUATWV nou @épouv TNV enwvupia «AIAMANTHZ MAZOYTHZ A.E.» nepidauPaver 255
KaTaoTAuaTa, and Ta onoia Ta 236 €ival Alavikng NwAnong kal Ta 19 kataoThpata Xovopikng

nwAnong (Cash-and-Carry).

MpoonTikég 2015

MNa To TpEYoV €10G, N «AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET», oxedialel TNV €NITAXuvon
TNG avanTu&ng TnG ME TNV NPoadnkn VEwv KATaoTnUAaTwy oTo JiKTUO TNG. TOV EUMOPIKO TOUEQ
npotepaloTnTa Ba doBei oTnv MNOAITIKA Twv TIHWV HE OTOXO TNV &vOUVAPWON TNg
avTaywvioTIKOTNTAG KAl Of VEEG KATNYOPIEC MPOIOVTWV WE E£Upacn oTa npoiovra IBIWTIKAG

ETIKETAC,

II. AkoAouBoUpevec BaoikéC AOYIOTIKEC apXEG

O1  OIKOVOUIKEG KATAOTAOEIG €xouv  kartapmioBsi oUppwva pe Ta  Aigbvy  Mpotuna
XpnuaToolkovopikng avagopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS").
AvaAUTIKEC NANPOPOPIEC yIa TIG akoAouBoUUEeVEC BATIKEG AOYIOTIKEC APXEG ava@EpovTal OTIG
Enegnynuatikég Znueiwoelg eni Twv OIKOVOMIKWY ZToIxeiwv Tng 31.12.2014.

III. >uvonTika OIKOVOUIKG ZTOIXEia
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1.1 ZTOIXEIA KATAZTA>H> OIKONOMIKHZ ©EZHX
Mood ekPpacueva o€ XIA. EUPW

ENEPIrHTIKO 31/12/2014 31/12/2013
Mn kukAo@opoUvTa ZToixeia EvepynTikoU

EVOMUATEG AKIVNTOMOINTEIG 277.872 276.754
Enevdloeig o akivnta 5.361 5.450
Ynepaia enixeipnong 36.051 36.051
AUAa aTolxeia evepynTikoU 1.132 1.116
AvaBalOUEVEG POPOAOYIKEG anaITHOEIG 20.526 20.432
NOINEG HAKPONPOBETHEG ANAITNTEIG 1.797 1.765
Z0UVOAO HN KUKAOQPOPOUVTWV MEPIOUCIUKAOV OTOIXEIOV 342.739 341.568
KukAo@popoUv evepynTIKO

AnoBuata 83.840 84.468
MeAATEC kal AOINEC EPNOPIKEG ANAITATEIG 18.749 22.165
NOINEG anaIThoEIg 7.843 9.828
Noind kUKAo@opoUVTa aToIXEIa EVEQYNTIKOU 7.396 6.842
XpnuaToolkovopikd aToixeia og elAoyn agia Péow

anoTEAEOUATWY 1.067 1.140
Tayeiaka diabéaipa kar IcodUvapa 32.510 28.054
ZUvoAO KUKAO(POPOUVT®V NEPIOUCIAKMV OTOIXEIOV 151.405 152.497
Z0voAo eVEPYNTIKOU 494.144 494.065
IAIA KE®AAAIA

"I81a keaAaia anodISOPEVA OTOUG HETOXOUG

MeTOxIKO KEPAAIo 16.779 15.607
Aoind anoBepatika 10.814 10.429
Képdn €1 véov 88.820 80.853
Z0volo Idinv Kepalaiov 116.413 106.889
YNOXPEQZEIZ

MakponpoOECHEG UNOXPERNCTEIG

AvaBalOPEVEG POPOAOYIKEG UMOXPEWTEIG 32.025 32.061
YNOXPEWOEIG NApOXWV NPOsWIKOU AOYw €5080U anod Tnv

unnpeaia 16.704 12.924
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 77.770 87.496
NOINEC PAKPOMPOBETHES UNOXPEWTEIG 175 48
Noingg npoBAEweIg 1.244 1.244
Z0voAo MakponpoBEoH®WV YNOXPEWDCEMV 127.918 133.733
BpayxunpoOeoHEG UNOXPEWDOTEIG

MpOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 185.250 186.924
BpaxunpoBeopeg davelakég UNOXPEWTEIG 31.326 32.929
TpEXOUOEG POPONOYIKEG UNOXPENTEIG 15.613 18.155
NoIngg BpaxunpOBETHEG UNOXPEWNTEIG, 17.624 15.395
Z0volo BpaxunpodecHwV 249.813 253.403
ZUVOAO UNOXPEWDTEWDV 377.731 387.176
Z0vOoAo 13iwV KEPAAAI®V Kl UNOXPEDTENV 494.144 494.065
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1.2 STOIXEIA KATAZTAZHZ ZYNOAIKQN EXOAQN
Mood ekppacpéva o XIA. Eupw

31/12/2014 31/12/2013

KUkAog epyaciwv (NwANCEIG) 742.176 738.890
KooTog NMwAnBévTwv -576.648 -574.860
MikT0 K€pdog 165.527 164.030
AMa £000a eKPETANEUDNG 65.558 60.942
'E€0da diGBeong -178.379 -176.728
'E€0da dioiknong -21.088 -20.091
ANMa £€800a ekUETAMNEUDNG -2.191 -3.577
AsITOUpYIKA KEPDN NPO POPWV, XPNHATOSOTIKAOV Kl

ENEVOUTIKMV AMNOTEAECHATOV 29.427 24.576
XpnUATOOIKOVORIKG anoTeAéopaTa -6.263 -6.993
Képdn npo popwv 23.164 17.583
®OpoI €I00dMUATOG -6.376 -8.798
Képdn peTd and @opoug (a) 16.788 8.785

Karaveuovrai o€:

MeToxoug ETaipeiag 16.788 8.785

Mn PeTakuNidpEVa OTa anoTeAéopaTa

AvaloyioTikd képdn/(Znuigg) (3.262) (440)
dOpog €1000MUATOG 848 114
Aoina ouvoNika €0oda/égoda petd and opoug (B) (2.414) (326)

SUYKEVTPWTIKA OUVONIKA

£000a PETA and gpopouc (a+B) 14.374 8.459
KaTavéueTal og ETOXOUG TNG €TaIpEiag 14.374 8.458
KEpdn MeTd and popoug ava peToxn (oE eupw) 25,67 16,26
STABUIONEVOC apIBUOG HETOXWV OE KUKAOQOpIa 559.928 520.217

KEpdn npo Popwv , XPNHATOBOTIKWV , ENEVOUTIKWV

anoTeAEOUATOV Kal ANOCBETEWV. 41.827 40.086
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1.3 ZTOIXEIA KATAZTASZH> METABOAQN IAIQN KEDANAIQN
Mood ekppacueva o XIA. Eupw

31/12/2014 31/12/2013
YnoAoino évaping, oUppwva pe Ta A.MX.M.
106.889 98.430
AUENON pETOXIKOU KEPalaiou 0 0
KepaAaionoinon anoBepaTikwv 0
Mpooappoyég N.4172/2013 -250 0
Mepiopata nAnpwBévTa -4.600 0
Kepdn xpnonG HETa anod @opoug 14.374 8.459
Z0voAo NPoCapHOYDV 9.524 8.459
YnoAoino An&ngG, cup@wva pe Ta A.M.X.M. 116.413 106.889
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1.4 ZTOIXEIA KATASTAXHZ TAMEIAKQN POQN XPHZHZ

Mood ekppacueva o XIA. Eupw

31/12/2014 31/12/2013
TapelakéG poEG anod AEITOUPYIKEG SpaoTNPIOTNTEG
Képdn nep1odou npd @opwv 23.164 17.583
Mpooappoyés yia:
AnoOoBECEIG EVOMUATWY Nayinv OTOIXEIWV 15.243 15.163
AnooBEoEIC AUAWY MEPIOUTIAKWV OTOIXEIWV 419 347
MpoBAEwelc yia anolnuiwon npocwrnikol Aoyw €€630uU and Thv
unnpeaia 518 1.011
Noingg npoBAEweIg 36 1.000
Znuigg / (KEpdn) and nwAnon evowUaTwv nayiwv oToixeiwv -134 68
MpoBAEWEIC yIa EVOEXOPEVEG UNOXPEWTEIC 0 475
ZnuiEG /(KEPdn €lAoyng a&iag XpnUATOOIKOVOUIKWY OTOIXEIWV O
€UAoyn aia HEowW anoTEAECHATWV 73 -103
Tokol kal cuvagr £0oda -297 -186
Tokol kal Aoind XpnuaToolkovopika £€0da 6.682 7.084

0 1.454

AgITOUPYIKO KEPDOG NPO HETABOADV KEPAATioU Kivhong 45.704 43.896
(AUEnoN) / Heiwon anoBeuaTwy 592 5.271
(AUENoN) / Keiwon anaithoewy 5.401 23.089
(AUENON) / Meiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG
EVEPYNTIKOU -554 4.383
AUENon/ (Meiwon) unoxpe®aoewv NANV Tpanelwv -293 -43.110
Ekpor UnoxpEwang NapoxXmv OTO NPOCWNIKO AOYw GUVT/ONG 0 -1.324
ANa -32 -69
ZUvoAo peTaBoA®V kKepaAaiou Kivhong 5.114 -11.760
TapelakéG poEG anod AEITOUPYIKEG SpacTNPIOTNTEG
KaTtapBAnBévTeg TOKOI -6.559 -7.631
KaTtaBAnBévTeg popoI £1003MHaTOC -7.504 -2.278
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 36.755 22.227
TapelakéG poEG anod eNEVIUTIKEG 3pacTNPIOTNTEG
AYOpEG EVOOUATWV nayinv -16.398 -12.731
AYOPEG GUAWV MEPIOUTIAKAV GTOIXEIWV -436 -1.197
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKWV GTOIXEIWV 260 163
Tokol kal ouvagr £€0oda nou sionpaxdnkav 297 186
KaBapég TapeIakéG poEG and eNEVOUTIKEG SpACTNPIOTNTEG -16.277 -13.579
Tapelakég po£G anod XpnUATodoTikEG SpaaTnpIOTNTEG
MepiopaTta NANpwWOEVTa G PETOXOUG TNG MNTPIKNAG -4.600 0
Adveia avalneBevTa/nAnpwBévta 3.818 23.854
AnonAnpwpn daveiopou -12.268 -29.972
MANPWHES kePalaiou XPNHATOSOTIKWV HITOWLOEWY -2.972 -2.716
KaBapég TapelakEéG poEG and XpNHATOSOTIKEG
3pacTnNPIOTNTEG -16.022 -8.834
Ka@apn (peimon)/ av&non ota Tapsiakda diaboipa kai
1003Uvapa 4.456 -184
Tapeiaka diabéaipa kar IcodUvapa oTnv apxn TG nepIodou 28.054 28.238
Tapeiaka d1a0&oipa kai 1I0080vapa oTo TEAOG THG NEPIOJOU 32.510 28.054
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1. H eTaipeia €xel eAeyxBei popoloyikd péxpr kai Tn xpnon 2011. Ma n xprioeig 2012, 2013,
2014 n eraipia &xel unaxBei aTo POPOAOYIKO EAeyXO TwV OpKwTwV EAeykTV AoyIoT®V nou
npoBA€neTal and TIig diaTageic Tou apBpou 82 napayp. 5 N. 2238/1994. O £AeyxoC TnG
xprong 2014 BpiokeTal og €EENIEN KAl TO OXETIKO POPOAOYIKO MIGTOMNOINTIKO NPOBAENETal va
XopnynOsei WETA Tn dNMOCIEUCN TWV OIKOVOUIKWV KATAOTACEWV Xproswe 2014. (Av PEXpl TNV
OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU MPOKUWOUV NPOCOETEC (POPOAOYIKEC UMOXPEWTEIC

EKTIPOUWE OTI QUTEC Oev Ba £xouv ouoiwdn €nidpaacr OTIC OIKOVOUIKEG KATAOTACEIC).

2. O apiBuog Tou anacyohoupevou npoownikoU TnG ETaipiag oTo TEAOg TNG TPEXOUTAG Kal TNG

MPONYOUKEVNG Xpriong ATav:

2014 6.713
2013 6.595

IV. TeyovOTa WETAYEVEDTEPA TNG NUEPOMNVIAG TWV OTOIXEIWV TNG KATAOTAONG TNG OIKOVOMIKNAG
B<ong:

Aev unapyouv yeyovoTa ano Ta onoia 6a npogékunTe ouoiwdng emiBapuvon yia Tnv ETaipeia.

V. AIAGEZH TQN KEPAQN

Me Baon Ta napanavw, To AloiknTIkO ZUPBOUAIO TNG €Talpiag npoTiBeTal va npoteivel aTn Fevikn

JUVEANEUOT TWV PETOXWV TN dlavour PepiopaToc noooU 21,43 upw avd PeToxn.

MeTa Ta napanavw, k.K. METoxol, NapakaloUPe OnwG eykpiveTe TIG Olkovopikég KaTtaoTdoelg
™G 31.12.2014 kai anaAAa&ete Ta pEAN Tou A.Z. kal Tov OpkwTO EAgyktr) AoyioTn anod kabe

€UBUVN yIa Ta nenpaypéva Tne xprnong 2014 cUp@wva Pe To NoWo kal To Karaorariko.

©cooahovikn, 30/4/2015

Ma 1o AloiknTIKO ZupBoUAIo

Alapavtng MaooUTng

Mpoedpog Tou A.Z. & AvanAnpwTng AleubUvwv ZUPBOUAOG
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2 'ExBeon eAéyxou AveEapTnTou OpkwToU EAeykTH AOYIOTN

Mpoc Toug peTdxouc TN AIAMANTHZ MAZOYTHZ AE — ZOYTEP MAPKET

‘EkBeon e1ri Twv Olkovouikwv KataoTdoewv

EAEyEape TIG ouvnuuéveg oIkKovouIkEG KaTaoTdoelg TnG ETtaipeiag ‘AIAMANTHEZ MAXOYTHZ AE —
2OYTEP MAPKET 1rou atroteAoUvTal atrd TNV KaTAoTaon OIKOVOUIKNG 8éong Tng 31 AekepBpiou
2014, TIG KATAOTACEIG CUVOAIKOU €1000AMATOG , METAROAWY IBiWV KEQAAQIWY KAl TAPEIAKWY POWV
NG XPNOEWS TToU €Ange TNV nUEPOPNVia auTh, KaBWG Kal TNV TTEPIANYN ONUAVTIKWY AOYIOTIKWY
APYXWV KAl HEBGBWV Kal TIG AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig OIkovouikég KataoTdoeig

H dioiknon €ival utrelBuvn yia TNV KATAPTION KAl €UAOYN TTOPOUCIOON QUTWY TWV OIKOVOUIKWY
KATAOTAOEWV CUNQWVa PE Ta AigBvA MpdTutta XpnuaTooIKovouIKAG Ava@opdgs, OTTWG auTd €Xouv
ul0BeTnBei atmd Tnv Eupwtraik ‘Evwon, OTTwg Kal yia eKEVEG TIG ECWTEPIKEG BIKAEIOEG TTOU N
dloiknon kaBopilel wg aTTapaitnTeg WOoTe va Kabiotaral duvaTth n KATAPTION OIKOVOMIKWY
KATAOTAOEWV aTTaAAQYHEVWY ATTO OUCIWON avakpifela, TTou oQeiAeTal €iTe o€ aTTdTn €ite o€ AdBOG.

EuB0vn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACOUE YVWHN ETTI QUTWV TWV OIKOVOMIKWY KATAOTACEWY PE BAon
Tov €Aeyx0 pag. Aievepyfoaue Tov €Aeyxo pag olUuewva pe Ta AieBvh MpdTtutta EAéyyxou. Ta
TPOTUTTA QUTA ATTAITOUV VO CUPMOPQWVOUAOTE HE KavoveG OeovToloyiag, KaBwg Kal va
oxedladoupe Kal dlevepyoU e TOV EAEYXO WE OKOTTO TNV aTTOKTNON €UAoYNG dlac@dAiong yia To €av
Ol OIKOVOMIKEG KOTAOTACEIG gival atmaAAayuéveg atrd ouoiwdn avakpifeia. O éAeyxog TTepIAauBavel
TN dlevépyela SIAdIKAOIWY YIO TNV OTTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA PE T TTOOA KAl TIG
YVWOTOTTOINOEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emmAeydueveg dladikaoieg facifovTal oTnv Kpion
TOU €AEYKTA TTEPIAAUPBaAvVOPEVNG TNG EKTIMNONG TwV KIVOUVWY OUCIWdoUG avakpifeiag Twv
OIKOVOUIKWY KOTAOTACEWY, TTOU o@eiAeTal €iTe o€ atrdrn €ite g AdBog. Kata tn dievépyeia auTwv
TWV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIG EOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TRV
KATapTion Kal €0Aoyn Trapouciaon TwV OIKOVOMIKWY KATOOTACEWY TNG €TAIPEIAG, HME OKOTTO TO
OXEOIOOHUO EAEYKTIKWY BIAdIKACIWY KATAANAWY yia TIG TTEPICTACEIG KAl OXI UE OKOTTO TNV €KPPACN
YVWMNG €T TNG QTTOTEAECUATIKOTNTAG TWV €0WTEPIKWV OIKAEIdWY Tng eTaipeiag. O €Aeyxog
TepIAapBavel etmiong TRV agloAdynon TnG KATAAANAGTNTAG Twv AOYIOTIKWV apYXWV Kal HEBOdwWV
TTOU XpPNoIPoTToINBNKAav Kal Tou EUAOYOU TWV EKTINACEWVY TTou £yivav atrd Tn d1oiknon, Kabwg Kal
agloAdynon TNG OUVOAIKAG TTapoudiacng Twv OIKOVOUIKWY KaTaoTdoewv. [MioTedoupe 6T Ta
EAEYKTIKA TEKUAPIO TTOU £XOUNE CUYKEVTPWOEI €ival ETTAPKN Kal KATAAANAa yia Tn BepeAiwon Tng
EAEYKTIKNAG HAG YWWHNG.

F'vwpun

Katé Tn yvwun Pog, Ol CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TTapouaidlouv eUAoya, atmd K&be
ouoiwdn darmoyn, Tnv oikovopik B6éon Tng Etaipeiag, katd tnv 31 Aekeufpiou 2014, n
XPNHATOOIKOVOUIKA TNG £TTIGOCN KAl TIG TAPEIOKES TNG POEG YIA T XPrON TToU £€ANEE TNV nuUEPOUnvia

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014

12



uudoi’rtnsﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood o< xIAIGdeg EVpa

auTh, olUpewva pe 1o Aigbvry MpdTutta XpnuATOOIKOVOUIKNG Ava@opdg, OTTwg autd €£Xouv
u100eTNBei atrd TNV Eupwtrdikn ‘Evwon.

Avapopd e1ri AAAwV Nopikwv Kal KavovioTIKwyV BgpdTwy

EtraAnBedoape T cUPQwvia Kal TNV avTioToixnon Tou Treplexouévou TnG ‘EkBeong diaxeipiong Tou
AI0IKNTIKOU ZUPBOUAIOU PE TIG CUVNUMEVEG OIKOVOWIKEG KATAOTAOEIG, OTA TTAQIOIA TWV OPICOUEVWV
atoé Ta dpBpa 43a kai 37 Tou K.N. 2190/1920.

ABrva, 29/5/2015

e

BAKER TILLY

GREECE VNT SA O Opkwtdg EAyKTAG AOYIOTAG
OpkwToi EAeykTEG AOYIOTEG-
ZUpBoulol Enixeipnocwv A.E.

A. Meooyeiwv 396, 153 41 Ayia Mapaokeun)

AM/ZOEA: 174 Iwavvng I'. ToMOMouAog
AM/Z0EA: 12381
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3  OIKOVOMIKEG KATAOTAOCEIG

3.1 KataoTaoeig ouvoAik@v 000wV Xprong ETaipeiag

IMood o< xIAIGdeg EVpa

O1 KaTaoTAOoEIG CUVOANK®WY €000WV yia Tnv Xpnon 1/1/2014-31/12/2014, kai Ta avTioTolxa HeyEOn

NG nponyoUpevnc Xxpriong 1/1/2013-31/12/2013, £xouv w¢ €ENC:

KATAZTAZH SYNOAIK2N EZ0AQN Znp.  31/12/2014 31/12/2013
KOKAOC EpYaoicav (NARCEIC) 8.2 742.176 738.890
, . 8.3 -576.648 -574.860
KooTog MwAnBevTwv
MikT6 Képdog 165.527 164.030
AMa £000a ekETANEUONG 8.4 65.558 60.942
EE05a SIGBEONC 8.5 -178.379 -176.728
EE05a SI0ikNoNC 8.5 -21.088 -20.091
AMGa £E05a ekPETANEUONC 8.6 2191 -3.577
A&€ITOUPYIKG KEPSN NPO POPWV, XPNHATOIOTIKOV Kal 20.927 24.576
ENEVOUTIKOV ANOTEAECHATWV ) )
, , 8.7 -6.263 -6.993
XpNHATOOIKOVOUIKA anoTeAEopaTa
. . 23.164 17.583
KEpdn npo popwv
, . 8.8 -6.376 -8.798
dopol e100dnpaTog
\ . . 16.788 8.785
KEpdn pera ano gopoug (a)
Karaveuovrai o€:
, , 16.788 8.785
MeToxoug ETaipeiag
Mn JETAKUAIOPEVA OTA aAnOTEAEOATA
- AvaloyioTika k€PN /(TnHIEG) (3.262) (440)
- ®OpOC €1000MKATOC 8.8 848 114
Noind ouvolika £€0oda/é€oda peTa and popoug (B) (2.414) (326)
SUYKEVTPWTIKA OUVONIKG €000a WETA and (popouc (a+pB) 14.374 8.459
KaTavéperal og JETOXOUG TNC ETAIPEIAG 14.374 8.459
KEpOn PeTa ano gpopouc avda PETOXN 25,67 16,26
>TaBUIoUEVOC apIBUOC ETOXWV OE KUKAOPOpIa 559.298 520.217
KEpdn npo Qpopwv, XpNUATOdOTIK®V, ENEVOUTIKWV
anoTEAECHATWV Kal anooBECEWV. 41.827 40.086

O1 OUVNUIEVEG ENEENYNUATIKEG ONWEIDTEIC AnOTEAOUV avanooraoTo LEPOC QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.
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3.2 Karaoraon OikovopiknG @éong ETaipeiag

IMood o< xIAIGdeg EVpa

H kataoTtaon oikovouikng 8€ong Tng ETaipiac yia Tnv xprion nou é\n&e Tnv 31/12/2014 kai Ta
avTigToIixa MEYEBN TNG NPONYoUMEVNG XPriong nou EAn&e Tnv 31/12/2013, £xouv wg €&Nc:

Zny. 31/12/2014 31/12/2013

ENEPIHTIKO
Mn kukAo@opoUvTa ZToixeia EvepynTikoU
EVOMWATEG AKIVNTOMOINOEIG 8.11 277.872 276.754
Enevdloeig o€ akivnta 8.13 5.361 5.450
Ynepaia enixeipnong 8.14 36.051 36.051
Auha oTOIXEIQ EVEPYNTIKOU 8.15 1.132 1.116
AvaBaMOPEVEC (POPOAOYIKEC ANaITHOEIG 8.16 20.526 20.432
NOINEC HaKPOMPOBETHEG ANaITrOEIG 8.17 1.797 1.765
Z0UVOAO HN KUKAOQPOPOUVT®OV NEPIOUCIAKAV OTOIXEIOV 342.739 341.568
KukAo@popoUv evepynTIKO
AnoBéuata 8.18 83.840 84.468
MeAATEC Kal AOINEC ANAITAOEIG 8.19 18.749 22.165
NOINEG anaIThoEIg 8.20 7.843 9.828
Noind KUKAOPOpoUVTa GTOIXEIa EVEQYNTIKOU 8.21 7.396 6.842
XpnuaToolkovopikd aToixeia og elAoyn a&ia PEow anoTEAEOUATWV 8.22 1.067 1.140
Tapelaka diabeoipa kal Icoduvapa 8.23 32.510 28.054
ZUvoAO KUKAO(POPOUVT®V NEPIOUCIAKMV OTOIXEIOV 151.405 152.497
Z0vOAo eVEPYNTIKOU 494.144 494.065
IAIA KE®GAAAIA
‘1810 kepAAaia anodIdOPEVA OTOUG HETOXOUG
MeToxIKO KeQaAalo 8.24 16.779 15.607
Noind anoBepatikd 8.25 10.814 10.429
Képdn €1 véov 88.820 80.853
Z0volo 13iwv kePalainv 116.413 106.889
YNOXPEQZEIZ
MakponpoOECHEG UNOXPERNCTEIG
AvaBalOUEVEG POPOAOYIKEG UNOXPEWTEIG 8.16 32.025 32.061
YNoXpEWOEIG NapoX®V Npoownikol Adoyw €E6dou anod Tnv unnpsaia 8.26 16.704 12.924
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 8.28 77.770 87.496
NOINEC PAKPOMPOBETHES UNOXPEWTEIG 8.29 175 48
Noinég npoBAEYeIg 8.30 1.244 1.244
2UvoAo MakponpOBEOoH®V YNOXPEWDOTEDV 127.918 133.773
BpayxunpoOeoHEG UNOXPEWNOTEIG
MpOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 8.31 185.250 186.924
BpayunpoBeopeg daveIakeg UNOXPEWTEIG 8.32 31.326 32.929
TpEXOUOEG POPONOYIKEG UNOXPENTEIG 8.33 15.613 18.155
NoIngg BpayxunpOBECHEG UNOXPEWTEIG 8.34 17.624 15.395
ZUvoAo BpaxunpoOECHMV UNOXPEDCEWV 249.813 253.403
ZUVOAO UNOXPEWDTEWDV 377.731 387.176
Z0voAo 13iwV KEPAAAI®V Kl UNOXPEDTENV 494.144 494.065

O OUVNUEVEG ENEENYNUATIKEG ONUEIWOEI noTEAOUV avanoomnaoTo LEPOS AUTWV TWV OIKOVOUIKWY KATAOTATEWY.
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3.3 KaraoTtaoeig Tapsiakowv Powv ETaipeiag

O1 Tapeiakég pogg TnG ETaipeiag yia Tnv xprion 2014 kai ol avTioToIXeg TNG NPONYOUKEVNG XPRONG

2013, &xouv w¢ ENC:

IMood o< xIAIGdeg EVpa

KATAZTAZH TAMEIAKQN POQN 31/12/2014 31/12/2013
TapelakéG poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG

Képdn nepi6dou npo popwv 23.164 17.583
Mpooappoyss yia:

AnoOoBECEIG EVOMUATWY Nayinv OTOIXEIWV 15.243 15.163
AnooBEoEIG AUAWY MEPIOUTIAKMV OTOIXEIWV 419 347
MpoBAEwelg yia anolnuiwon npoownikol AOywv €£630U anod Tnv unnpeoia 518 1.011
Noingg npoBAEyeIg 36 1.000
ZnuiEg/(KEpdn) and nwAnon EVoOOUATWV Nayiwv OTOIXEIWY -134 68
MpoBAEWEIC yIa EVOEXOMEVEG UNOXPEWTEIC 0 475
Znuigg /(Képdn) elAoyng a&iag XpnHATOOIKOVOMIKWY OTOIXEIWY O gUAoyn

agia HEoW anOTEAEOPATWY 73 -103
Tokol kal cuvagr £0oda -297 -186
Tokol kal Aoind XpnuaToolkovopika £€0da 6.682 7.084
MpoBAswn eNICPAA®V aNaITroswy 0 1.454
NEITOUPYIKO KEPDOG NPO LETABOAWY KEPaAdiou kivnong 45.704 43.896
MetaBolec kepalaiou kivnong

(AUENoN) / Heiwon anoBeuaTwy 592 5.271
(AUENoN) / Keiwon anaithoewy 5.401 23.089
(AUENON) / Heiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG EVEPYNTIKOU -554 4.383
AUEnon / (Keinon) unoxpewoewv ANV Tpanelwv -293 -43.110
EKpOr UNOXPEWONG NAPOXWV OTO MPOCWNIKO AOYW CUVT/ONG 0 -1.324
Aoind -32 -69
ZUvoho peTaBolav KepaAaiou kivnong 5.114 -11.760
KaTaBAnBévTeg TOKOI -6.559 -7.631
KaTtapBAnBévTeg popoI £1003MHATOC -7.504 -2.278
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 36.755 22.227
TapelakéG poEG anod eNEVIUTIKEG 3paocTNPIOTNTEG

AYOpEG EVOOUATWV nayinv -16.398 -12.731
AYOPEG GUAWV MEPIOUTIAKAV GTOIXEIWV -436 -1.197
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKWV GTOIXEIWV 260 163
Tokol kal ouvagr £€0oda nou sionpaxdnkav 297 186
KaBapég TapelakéG poEG and eNEVOUTIKEG SpACTNPIOTNTEG -16.277 -13.579
TapelakéG poEG anod XpnHATodoTIKEG SpAoTNPIOTNTEG

MepiopaTta nANpwOEVTa ae PETOXOUG TNG MNTPIKNAG -4.600 0
Adveia avakneBévTa / nAnpwOevTa 3.818 23.854
AnonAnpwpn daveiopou -12.268 -29.972
MNANPwWES kePalaiou XPNHATOSOTIKWV HITOWLOEWY -2.972 -2.716
KaBapég TapelakEG poEG and XpNHATOSOTIKEG SpacTNPIOTNTEG -16.022 -8.834
Ka@apn (peiwon) / avEnon ota Tapeiaka diabécipa kai 1c00dUvapa 4.456 -184
Tapeiaka diabéaipa kar IcodUvapa oTnv apxn TG nepIodou 28.054 28.238
Tapeiaka d1abécipa kai 1I0080vapa oTo TEAOG THG NEPIOSOU 32.510 28.054

O1 OUVNUEVEG ENEENYNUATIKEG ONUEIWDTEIC AnOTEAOUV avanooracTo HEPOS QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014
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3.4 KaraoTraoeig MeTaBoAwv Idinv Kepalainv ETaipeiag
01 kataoTaoceig MetaBoAwv Idiwv Kepahaiwv Tng ETaipeiag yia TiIg napoucialOEVEG XPHOEIG EXOUV WG EEAG:

YnoAoino évap&ng, kara tnv

1n Iavouapiou 2013 15.607 4.150 4.415 883 252 115 73.008 98.430
TaKTIKO anoBepaTkd 0 615 0 0 0 0 -615 0
AUENon peToxikoU kepahaiou 0 0 0 0 0 0 0 0
Mepioparta nAnpwOévta 0 0 0 0 0 0 0 0
KepaAaionoinon anoBepaTikwy 0 0 0 0 0 0 0 0
Képdn  xpnong META  anod

PdpOUC 0 0 0 0 0 0 8.459 8.459
Z0UVOAO NPOGAPHOYMV 0 615 0 0 0 0 7.844 8.459

Ynohoino An&ng, kara tnv
31n AexepBpiou 2013 15.607 4.765 4.415 883 252 115 80.852 106.889

ETrioIEG OIKOVOUIKEG KATAOTAOEIG yia TnV xprion and 17 Iavouapiou éw¢ 317 AckeuBpiou 2013 -17 -
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YnoAoino évaping, kara Tnv 1n Iavouapiou
2014. 15.607 4.765 4.415 883 252 115 80.852 106.889

Ka@apo €100dnpa avayvopiopévo en' ubeiag

ota 'I81a KepaAaia 0 0 0 0 0 0 0 0
TakTiké anoBepaTikd 0 635 0 0 0 0 -635 0
AUENON pETOXIKOU Keaiaiou 1.172 0 0 0 0 0 0 1.172
Mepiopata nAnpwBevta 0 0 0 0 0 0 -4.600 -4600
Mpooappoyég N.4172/2013 0 0 0 0 -252 0 0 -252
KepaAaionoinon anoBepaTikwy 0 0 0 0 0 0 -1.172 -1.172
KEpdn xpriong peTa and popoug 0 0 0 0 0 0 14.375 14.375
ZUvoAo npocappoy®V 1.172 635 0 0 -252 0 7.968 9.524

YnoAoino ARENG, kara tnv 31n Asekepppiou
2014. 16.779 5.400 4.415 883 0 115 88.820 116.413

O1 OUVNULIEVEG ENEENYNUATIKEC ONUEIWOEIC ArOTEAOUY avanoornaoTo UEPOG AUTWV TwV OIKOVOUIKWV KATAOTATEWV.

ETrioieg Oikovouikec KataoTtdoeis yia v xprion ano 1" Iavouapiou éwg 31" AskeuBpiou 2014 18
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4 Tevikég nAnpoopieg yia Tnv ETaipeia

H eTaipeia «Aiapavrig MacouTtng A.E. ZOYMNEP MAPKET» (epegng ETaipeia) 1dpubnke To 1977
otnv EAAGOa, n Oidpkeld Tng onoiac apxika opioTnke o 20 xpovia, Péxpl To 1997 kai aTtn
ouvéxela Pe anogaon Tng and 20/6/1997 TakTikng TeVIKAG ZUVEAEUONG TWV HETOXWV TNG, N
Oiapkeia TnG ETaipeiac napatabnke yia nevivra (50) xpodvia akoun (Ayer To 2047), UE
nuepounvia evap&ewc Tn Onugooisuon Tng Tpononoinong Tou apBpou 3 Tou un’ apiby.
5063/14.7.97 pUA\ou Tng Epnuepidag Tng KuBepvioewc,.

H €dpa Tng ETaipeiac Bpiokeral atn O£pun Osooalovikng (140 XAy ©eooalovikng — BaoiAkov).
2Konog TNG ETaipiag €ival kara kupio Adyo n ayopd kal NWANon 10wV dIaTPOPG Kal AoINWV 0wV
Zoungp MApKeT TOOO Alavikng 000 Kal XOVOPIKNG.

H ETaipeia dpaoTnpionoicital oTnv EAAGDA.

Méoa ota 38 xpdvia Asitoupyiag Tng, n ETaipeia eEelixBnke oc pia and TIC WeyYaAUTEPEC
ENIXEIPNOEIG AIaVIKNG NWANONG TPoPidwv kal AAMwv €dwv. Ewg kai Tnv 31.12.2014, n Etaipeia
AeIToupyouoe 255 kaTaoTruaTa otnv eMANVIKN enikpdTeld  Kal eTolpadovTal veéa kataoTnuara, Ta

onoia Ba TeBolv oe AsiToupyia kad’ oAn Tn didpkeia Tng Xxpriong 2015.

Zuvonrikd, o1 Baocikég nAnpo@opisg yia Tnv Eraipeia Exouv w¢ &ng:
H olvBeon Tou AloiknTikoU ZupBouAiou Tng Taipeiag AlapavTtng MaoouTtng A.E. ZOYMEP MAPKET
EXEl WG EENG:

Mpoedpog Tou A.2. &

AvanAnpwrtric AieuBuvwv SuuBouAog AlapavTic MaoouTng Tou Iwavvn
AieuBuvwy ZupPourog Iwavvng MaoouTng Tou AlapavTn
MeAog Tou A.5. Mevéhaog Mnougidng Tou XprioTou

H 6nTeia Tou AloiknTikoU ZupBouAiou Arjyel Tnv 31/12/2015.

KupidTepeg ouvepyalopeveg Tpaneleg sival oi: Eurobank, Alpha, Neipaing, Citibank (MoTwTIKES
KapTeG) kal ETE .

H vopikn oupBoulog Tng ETaipeiag ival n k. MavTtagdou AvBouUAa.

Enontelouoa apyr): Ynoupyeio AvanTuéng AisBuvon A.E & MioTewc,

ApIBOG popoloyikou pnTpwou: 094063140

ApIBUoG TEMH @ 057259604000

>TIC napoucialOPEVEC XPROEIG Ta und AsIToupyia KaTaoTAKATA £XOUV WG €ENC:

2014 2013
KaTtaoTriuara 255 247

Eniong, n ETaipeia d1aBéTel pia kevTpikn anoBnkn ano Tnv onoia £podialeTal e EYNOPEUNATA TO

OUVOAO TWV KATAGTNHATWVY TNG.

ETriOIEC OIKOVOUIKEG KATAOTACTEIS yia Tnv xprion ano 1" Iavouapiou ew¢ 31" AskeuBpiou 2013 -19-
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To Npoownikod Nou anacxoAnnke anod Tnv ETaipeia, oto cUvoAo Tou nTav:
2014 2013
ATopa 6.713 6.595

H eraipeia «Aiapavtig MaocoUuTtng A.E. ZOYTNEP MAPKET» napoucialel TIG OIKOVOMIKEG TNG
KATaoTAaoeliG yia Tnv Xpnon 1/1/2014 — 31/12/2014, padi pE TIC «ONUEINTEIC» MOU ANOTEAOUV
avanoonacTo TUAKA TOUG,

H Aioiknon Tng Etaipeiag €ivar unelBuvn yia Tn oUVTA&n TwV OIKOVOUIKWV KATAOTACEWV lE
TPONo woTe va Odivouv pia akpify kal Oikain €kdéva TnG OIKOVOMIKNG  KaTaoTaong,
TNG NEPIOUTIAKNC OIApBpPWONG, TWV ANOTEAEGUATWV KAl TWV TAUIAKWY TNG POWV.

Qc ouvéneia Twv napandavw n Aioiknon Tng ETaipeiacg givar unglbuvn va:

v' eMINéyEl TIC AOYIOTIKEC apxec oUpgwva Pe Ta Aigbvr) AoyioTikd MpdTtuna (A.A.M.)
kar Ta Aigbvn MpdéTuna XpnuaToolkovodikng Avagopdg (A.MX.A) kai va Ta
gpappolel nayia,

v enINéyel TIG KaTAAMNAEG AoyIOTIKEG apxXeG ol onoieg oupPBaMouv otnv  akpiBodikain
napouciacn TnG OIKOVOMIKANG KATAOTAonG, TnNG NEPIOUTIaknG diapbpwong, Twv
ANOTEAEOUATWV KAl TWV TAMEIQK®WY POWV TNG, OMNou kamolo Béua Oev kaAUNTeTal ano
kanolo npoTuno r diepunveia, kai va Tic epapuoddel nayia,

v Olevepyei AOYIKEG EKTIUNAOEIG Onou anarTeital.

5 TMAdiolo KaTapTiIoNnG TWV OIKOVOUIK®OV KATACGTACEWV

O1 olkovopikég kataoTdoelg TnG AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET A.E. Tnv 31"
AekepBpiou 2013, nou kaAunTouv OAn Tn Xpnon 2014, éxouv cuvTtaxBei pe Baon Tnv apxr Tou
IOTOPIKOU KOOGTOUG ONWC AUTH TPOMOMOIEITAl JE TNV avVanpooapuoyr CUYKEKPILEVWY GTOIXEIWV
evepynTikoU kal naenTikoU Ot TPEXOUOEG afiec, TNV apxn TNG OUVEXIONG TNG dpacTnpioTnTag
(going concern) kai €ival oUP@WveC ME Ta Aigbvn MpdTuna XpnuATOOIKOVOUIKNG Avagpopdac
(AMXA), onw¢ auTtd €xouv £kdoBei and Tnv EmiTponn AigBvwv AoyioTikwv MpotUnwv (IASB),
Kabwe Kal TWV EPUNVEIQV TOUG, ONWC auTeC £xouv ekdoBei and Tnv Enimponny Epunveiac Mpotunwv
(I.F.R.I.C.) Tng IASB.

'OAa Ta avaBewpnuéva n veoekdoBevTa MpdTuna kal JIEPUNVEIEG MOU €XOUV €PAPMOYR OTNV
Etaipeia kai €ival og 1oxu Tnv 31" AekepBpiou 2014 eAfgBnoav undwn yia Tn ouvraén Twv
OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XProNG OTnNV €KTACN NOU AuTd NTAv Qappoaciua.

H oUvTa&n OIKOVOMIK®WV KATAoTACEwv oUUpwva PE Ta AMXA anaitei Tn xprion AoyIoTIKwV
EKTIMAOEWV Kal kpiong TnG dloiknong KaTa Tnv €papuoyn Twv AoyIoTIKwV apXwv Tng ETaipeiac.
>nuavTikéG napadoxEG ano Tn dloiknaon yia TNV EQapuoyn Twv AoyloTikwv NeBodwv Tng ETaipiag
£xoUV enionuaveei dnou kpiveral KaTaAAnho.

O! 0IKOVOIKEG KaTAOTACEIG TNG 31/12/2014 €xouv KaTapTIOTEl Ye BAon TIG idIEG AOYIOTIKEG APXES

MOU €XOUV KATAPTIOTEI Ol OIKOVOMIKEG KaTaoTAoelg Je 31/12/2013.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014
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ii. Néa npoTUNA, TPONONOINCEIG NPOTUNWV Kal JIEPUNVEIEG

Ta napakaTw npoOTUNA, TPOMOMOINCEIC MPOTUNWV kai OlEpUNVEiEC nou £xouv £kO0Bsi, eival
UNOXPEWTIKA YIa AOYIOTIKEC NePIOdOUC Mou Eekivouv katd Tn dIdpkeia TG napouoag Xprnong n
HETAYEVEDTEPA Kal OXeTI(ovTal Pe TNV AsIToupyia TnG eTaipeiag. H ekTipnon Tng €Talpeiag OXETIKA
ME TNV €nidpacn anod TNV €papupoyn auTwv TV VEWY NPoTUNWY, TPOMOMOINCEwV Kal JIEPUNVEIOV
napouciaovral NnapakdTw.

N£o TPOTUNAL — TPOTIOTIOLNOELC TPOTUTIWV Kol SLEPUNVELEC ME oYU otn XprRon 2014.

JUYKEKPIYEVA VEQ NPOTUNA , TPOMOMOINCEIC NPOTUNWV Kal dlepunveieg £xouv ekdoBei , Ta onoia
€ival UNoXPEWTIKA Yyia AoyIOTIKEG NEPIODOUG Nou EekIVOUV kaTa Tn SIdpKelIa TNG napouoag

nepIOdOU.

Etnoieg BeATimoelg 2011-2013 nou eykpibnkav Tov AskepBpio Tou 2013 kai agopolyv Ta npdTuna
IAS 40,IFRS 1, IFRS 3 kai IFRS 13, ye 10xU yia £TROIEC NEPIOOOUC NOU EEKIVOUV TNV 1 HETA TNV

01.01.2014. Aev €ixav eninTwon oTnv €Taipeia.

Tpononoinan Tou AAMN 36 «Anopsiwon a&iag NEPIoUCIaK®WY OTOIXEIWV» Nou gykpiBnke Tov Maio
Tou 2013 Kal avapEPETal O€ YVWOTOMOINCEIG YIA AMOMEIWKEVA [N XPNHATOOIKOVOIKA NEPIOUCIaKd
oToixeia. H Tpononoinon éxel 10XU yia €TNOIEC NEPIODOUC Mou EekvoUv TNV 1) META TNV

01.01.2014. Aev é€xel eninTwan oTnV €TAIPEia.

«Tpononoinon oto A.A.M 32 XpnuaTtoolkovopikda ZToixeia —Mapouaciaon» Pe 10XV yia €TNOIEC
nePIOdOUG Nou Eekivouv Tnv i Jeta Tnv 01.01.2014 kal avapEPETal OTOV CUPYNPICHO
XPNHATOOIKOVOUIKWY NEPIOUTIAKWY OTOIXEIWV HE XPNHATOOIKOVOUIKEC UNOXPEWTEIC. AEV €iXE

€NiNTwon oTov OMIAO Kal Tnv €Talpeia.

«EnevOuTIKEG ovTOTNTEG ( Tpononoinan oTa : «AMXA 10 AMXA 11 KAI AAM 27») ye 100 yia

ETNOIEG NEPIODOUG Nou Eekivouv Tnv N JeTa 01.01.2014 . Aev £xel epappoyn oTnv €Taipeia.

«Algpunveia 23 ddpoi» e 10U yia ETACIEG NEPIOOOUG Nou Eekivouv Tnv i wera Tnv 01.01.2014
Kal ava@EPETal oTo AOYIOTIKO XEIPIOUO TNG NANPWHNAS POPWV Nou EUNINTOUV OTo Nedio
gpappoync Tou AAM 37, kabwg kal aTo AOYIOTIKO XEIPIOUO TNG UNOXPEWONG YIa NANPWHI GOPOU

oTav 0 XpOvog Kal To Nogod TnG NANPWWNG eival BERala. Aev gixe epappoyn oTnV TaIpEiq.
NEa npoTuna  kai SIEpUNVEIEC YE 10XV yia ETROIEG NEPIOdOUG Nou apXilouv pera Tnv 01.01.2014

Etnoieg BeATinoeig 2010-2012 nou eykpibnkav Tov AekeuBpio Tou 2013 kai agopoUyv Ta npdTuna
IAS 16, IAS 38, IFRS 8 kai IFRS 13, 1oxU yia €T101eC NEPIOSOUG Nou EEKIVOUV KUPIWE TNV 1 HETA

Tnv 01.07.2014. Aev avauéveral va €xouv ouaimdn enidpacn oTnv €Talpeia.

Tpononoinan Tou AAM 19 «Mapoxég o epyalopévouc » nou eykpiBnke Tov NoéuBpio Tou 2013 Kal

avaQEPETal O€ EI0POPEG NPOYPANHATWY KaBoPIoPEVWV NApoXWV anod €pyalopEVOUG I TPITA

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014
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npdowna ol ornoieg ouvdEovTal e TNV Napoxr| unnpeoiac. H Tpononoinan €xel 10XV YIa ETHOIEG

nePIOdOUG Nou Eekivouv Tnv i Jeta Tnv 01.07.2014 .

Tpononoinan Tou AMXA 9 «XpnUATOOIKOVOUIKA OTOIXEIG®» JE TNV NPOCONKN TPITOU KEPAAQiou OTo
gv AOyw npdTUNO Nou agopd Tnv «AoyIOTIKA TNG avTIoTABUIoNG » Kal Tpononoinaosic ota AAM 39,
AMXA 7 kar ANXA 9, nou eykpidnkav Tov NoguBpio Tou 2013. O1 ev Adyw TPOMOMoINoEIC gival
Ol1aB€0IpEG yia apeon Xpnon. H nuepopnvia unoxpewTIKNG E(pappoyng Tou npotunou AMXA 9 Ba
KaBopiaBei pera TNV oAokApwor Tou . O ev AOYw TPOMOMOINCEIG OEV aVAUEVETAI vVaA £XOUV

ouciwdn nidpaon aTnv €Talpeia.

«Tpononoinoeig Tou AMA 16kai AAM 38», nou Napéxouv SIEUKPIVATEIG €M TwV anodeKTWV
MEBOOWY andoBeonc WE 10XV yia ETACIEG NEPIOOOUC Nou EEKIVOUV TNV 1 HeTd Tnv 01.01.2016. Asv

QVAUEVETAI VA £XOUV EPAPHOYN OTNV €TAIpEia.

«Tpononoinon AMXA 11» AoyIOTIKR yia anokTnoelg AIKalwpdaTwv o Kolveég ApacTnpiOTNTESG e
10U Yla €THOIEC NEPIGDOUC Mou Eekivoluv Tnv 1) Keta Tnv 01.01.2016. H Tpononoinon anaitei onwg
0 anokTwv €va dikaiwpa o Koivr) dpacTnpeIOTNTA Nou CUVIOTA ENIXEipnon Onw¢ kabopileTal aTo
ANXA 3, va epapudlel 0AeG TIG NPOBAEYEIG TOU NMPOTUMNOU . Aev avapéveTal va €XEl EpApUoyn oTnv

€TaIpeia.

«AMXA 14 AvaBaA\duevol Aoyapiaouoi Nou UNOKEIVTAl 0€ pUBMIOTIKO NAQIolo » e 10XU YIa ETHOIEG
nePIOdoUG nou Eekivouv Tnv i Wetda Tnv 01.01.2016.To npdTUNO kaBopilel NEPIOUTIAKA OTOIXEIa
Kal Unoxpewasic nou dev NAnpolV Ta KpITHpIa avayvepiong Je aAAa npdtuna aAAd Ta nAnpouv Je
TO ev AOyw NPOTUMO Kal EMNITPENEI TNV AvayvwpIon TOUG KAaTd Tnv NpwTn papuoyr Twv AMXA.

Aev avapéveral va Exel papuoyn oTnv €Taipeia.

6 TMAnpopopnon Kara TopEa

Q¢ enixelpnuaTikdc Topéac opileTal pia opada OToIXEIWV evepyNnTIKOU Kal OpacTnpIoTATWV Mou
NapEXOUV EYNOPEUNATA, NPOIOVTA KAl UNNPECIEC, TA OMNoia UMNOKEIVTAl O€ dIaPopeTIKOUG KIVOUVOUG
Kal anodooeiG and ekeiva AAwV ENIXEIPNUATIKOV TOHEWY. QG YEWYPAPIKOC TOPEAC, opileTal pia
YEWYPAPIKI NEPIOXM, OTNV Oroia NapEXovTal EJNOPEVUATA, NPOoIOVTA Kal UNNPECIEC Kal n onoia
UNOKEITal O€ dIaPOPETIKOUG KIVOUVOUG Kal anodoaelg anod AAAEG YEWYPAPIKEG NEPIOKEG.

H kUpia 6pacTnpioTnTa Tng ETaipeiag €ival n epnopia 1dwv counep papker. H ETaipeia eukaipiaka
OpaoTnpionolsiTal Kal O OIKOOOUIKT OpacTnpioTnTa (KATaokKeun Kal nwANon oKV —
OlauepiopaTwv). H OpaoTnpiotnTa autr npokUnTel, OTAv KATA TNV KATACGKEUN IDIOKTNTWV
1010XPNOIMONOIOUHUEVWY KATAOTNUATWY, NEPIOOEVEl OIKODOUNOIMOG XWPOG Onou kataokeualovTal

diapepiopaTta npog NwAnan.

lewypaika n ETaipeia dpaocTtnpionoleital YEow Tou OIKTUOU KATACTNHATWV Mou Xl avanTuEel

Kupiwg otn ©eooalia, otnv ‘Hneipo kai Tn Bopeia EAAGda. H ETaipeia dev napakoAoudei TiC

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014
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NWANCEIC ava YEWYPAPIK MNEPIPEPEI yIATI TO OUVOAO TWV NWANCEWV MNPAYUATONOIEITAl OF

YEWYPAPIKH NEPIOXN N onoia dev UNoKeITal og SIaPOopPETIKOUC KIVOUVOUC Kal anodoaEeic,

7 BaoikéG AOYIOTIKEG NOAITIKEG Kal HEBOJOI

7.1 Bdaon NPOETOINACIAG OIKOVOHIKGOV KATACOTACEWV

O1 AoyIOTIKEG MOMNITIKEG Ol Onoieg €xouv xpnoidonoinBei otnv oUVTa&n TwV OIKOVOMIKWY
KATaoTaoswv TNG Xpnong 2014, sival idleg Ye auTEC Mou Xpnaoigonoinénkav atny nponyoUdevn
¥prion. Ol OIKOVOUIKEC KATAoTACEIC Nou napouaialovral £€xouv cuvTaxBei pe Bacn Tnv apxr Tou
IOTOPIKOU KOOTOUCG, OMWC aUTr TPOMOMOIEITAl HE TNV avanpooapuoyr CUYKEKPIUEVWY GTOIXEIWV
evepynTikoU kal nabnTikoU o €UAOYEG agjec,

O! OIKOVOMIKEG KaTaoTacelg napouaialovral o€ XIANIAOEG €Upw. ZNHEIOVETAl OTI TUXOV HIKPEG
anokAiOEIC O£ MOOG TWV OIKOVOUIKWV KATAOTACEWV Kal avTioTolXd Nood OTIC ONUEINOEIC
opeiAovTal o€ OTPOYYUAOMNOINCEIG,

H oUVTa&n Twv OIKOVOUIKOV KATAOTACEWV CUPQWVA We Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNG
Avagopdg (IFRS) anartei Tn Xprion AoyloTIKwv ekTIiUnogwyv. Eniong, anaitei Tnv kpion Tng
dloiknong katd TNV €QApuoyrn TwV AOYIOTIKWV MOAITIKWY, Yid TIG MEPINTWOEIG Ol OMOIEG
nepiAauBavouv PeyaAUTepo BaBuo kpiong kal MoAunAoKOTNTAG R yia TIG NEPINTWOEIG ONOU Ol
UNOBEDEIG Kal Ol EKTIUACEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG KATAOTACEIG. ZNUAVTIKEG
napadoxec ano Tn doiknon yia TNV €@apuoyn Twv AoyloTikwv PeBOdwv Tng ETaipeiag éxouv

enonuaveei onou kpivetal katahnho.

7.2 Kpiosig

Katd Tn Oiadikaocia e@apyoynG Twv AoyioTIK®V noNiTikwv n  dloiknon Tng ETaipeiag
XPNOIJONoImvVTac w¢ Baon Tnv NANpEoTEPn NANPOPOPNON nou €xel oTn dIaBeor TN papuolel
TNV Kpion TnG WE yvwudova Tn yvwon TnG yia Tnv ETaipeia aA\d kar Tnv ayopd otnv onoia
OpaoTnpionoisital. MeTayeveéoTepeg mBavéG aAAayEC OTIC UNAPXOUOEC OUVONKeG AaupBavovral
unoyn NPOKEINEVOU VA €PAPUOCTEI N KAaTAMNAN AoyioTikhy noAmikr. O1 kpioelg Tng dloiknang
avagopika pe Tn OIEVEPYEIA EKTIMACEWY O€ OTI aPopa TIG AOYIOTIKEG NMOAITIKEG ouvowilovTal OTIG
aKOAOUBEG KATNYOPIEG OTOIXEIWV:

v KaTtnyopionoinon Twv enevouoewv — N kpion Tng ETaipeiag avagopikd Pe TN HEANOVTIKN
nopeia Twv €NevOUCEWV TNG AOKEI ONUAVTIKN €Nidpacn OTIC EKTIUACEIC TNG OE OTI apopa
TNV AnoTiunon TWV OUYKEKPIEVWV ENEVOUTEWV.

v AvakTnolpdTnTa TWV anaimnoswy — n kpion Tng 810iknang avagopikd PE TNV KTipNon yia
avakTNoIJOTNTA TWV AnaIThOEWV anoTeAEl onuavTikd OToIXEIo yia TNV agloAoynon Twv
unoAoINWY WG ENICPAAR 1 KN Kal TNV ENIPETPNON TUXOV Anoleiwong TG agiag Touc,

v Anagiwon Twv anoBepdTwy — ol KPIEIG Kal ol YV@OoeIG TnG d10iknong avagopika PeE TV
ana&iwaon 1 Oxl ToU UNoAoinou Twv anoBeydTwv UNOKEITAl TOOO O UMOKEIMEVIKA (Kpion
oe OTI agopd Tn Xpnon Tou anoBEuatoc) 000 Kal Of AVTIKEIYEVIKA KPITRpId (PUOIKN

KaTaAANAOTNTA TOU EUNOPEUATOC).
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v' Katd ndoo pia pioBwon nou ouvanTeTal Pe Evav eKPIOOWTR KATATAOOETAl WG AEITOUPYIKN
f XpPNUATodoTIKA — N afloAdynon TETOIWV OUPBACEWY Dev EVAMOKEITAl HOVO OTOV EAEYXO

Tou TUNou nou Tn dI€nel aAAG Kupiwg oTnv a&loAdynon TNG ouciag TNG cuvaAAaync.

7.3 EKTIPNOEIG Kal UNOBECEIG
Mia onuavTikn AOYIOTIKN €KTiKNoN anaitei TIG Nio dUOKOAEC, UMOKEIMEVIKEG 1 NEPINAOKEG KPIOEIg
TNnG dioiknang, n nidpaocn Twv onoiwv dev UNopei va npoadiopiaTei agionioTa.

v ®dpol gioodnuatoc. H afomorn empéTpnon Twv @Oopwv £loodnuatoc PaocileTal ot
EKTIUNOEIC TOOO TOU TPEXOVTOG 000 Kal Tou avaBaA\opevou @opou. H Etaipeia
avayvwpilel UNOXPEWOEIC Yia avapevoueva Béuata @opoAoyikoU eéyxou, Baoilopevn oe
EKTIMAOEIG TOU KaTa Ndoo Ba o@eilovTal eniNAEOV POpPOI.

v/ EUNoyn afia napaywywv Kal  GAWV - XpNHATOOIKOVOUIKGWV  HECWV. H  AoyioTIkn
avTioTabpIong pE TN XpAon napaywywv anairei, katd Tnv évapén kar cUPPva Je Toug
OpouCc TNG ouuPBaong, To avTioTaBuIOPEVO OTOIXEID KAl TO OTOIXEI0 avTIoTABUIoNG
(Nnapaywyo  XpnUATOOIKOVOUIKO  GUMBOAGIO) va ikavoroloUv  TIC  OlaTageic  yia
avTIoTaBpIoTIKA AOYIOTIKN.

v Emio@aAeic anarmioeic. O npoPAwelg  eniopalwv  anaitnoewv  Pacifovral  oTnv
IOTOPIKOTNTA TWV OTATIOTIKWV OTOIXEiwv nou diatnpei n ETaipeia, avapopikd pe Tov
KivOuvo TNnG KN avakTnong anaimioewy KUpinG anod NeAATEG.

v Evdexopeva yeyovora. H ETaipeia epynAékeTal o JIKAOTIKEC OIEKOIKNOEIC KAl anolnHINOEIC
Katd Tn ouvnon nopesia Twv gpyaciov Tnc. H dloiknon Kpivel OTI oI OnoioIdnnoTE
dlakavoviopoi 8 Ba ennpedoouv ONUAvTika TV olkovopikny B€on Tng Etaipeiag oTig 31
AekepBpiou 2014, Mapoha autd, o KaBOPIOYOC TwV EVOEXOMEVWV UMOXPEWOEWV MOU
oxeTiovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIG Kal TIC ANAITACEIG €ival Mia MoAUNAoOKN
dladikaoia nou nepIAauPAavel KpioeIg OXETIKA WE TIG MIBAVEG CUVENEIEG Kal TIG OlEPUNVEIES

avapopikd PE TOUG VOUOUC Kal TOUG KavovioHoUG,

7.4 MeTarponn OToIXEiWV O EEVO VOHIOHA

Ta oToixeia nou nepIAAUBAvVOVTAl OTIC OIKOVOMIKEC KATAOTACEIC AMOTIMWVTAl OTO VOUIOWA TOU
NPWTEUOVTOG OIKOVOUIKOU MePIBAMOVTOG, 0To onoio dpacTtnpionolsital n eraipeia (AeIToupyiko
vouiopa). O1 0IKOVOMIKEC KaTaoTaoelc napouaialovral oe Eupw, nou gival To Asiroupyikd vouiopa
Kal To VvOdIopa napoucdiaonc TnG eraipeiac. O1 ouvalayég oe E&va vopiouara apyika
METATPEMOVTAl OTO ASITOUPYIKO VOUIOMA HE TNV XPRon TWV ICOTIMI®V nou loxUouv katd Tnv
nuepounvia Twv ouvalaywv. Képdn kar {NUIEC and ouvaAAaydaTIKEG OIAQOPEC Ol OMOIEC
npokUNTouv and Tnv ekkadbdapion TETOIWV GUVAAAYwV kata Tnv OIdpKeld TNG NEPIOOOU Kal ano
TNV METATPONM TWV VOUICHATIKWV OTOIXEIwV Nou ekppalovTal o€ EEVo VOUIoPa ME TIC 10XUOUTEG
IOOTIMIEG KATA TNV NUEPOMNVIA IG0AOYICHOU, KATAXWwPOUVTal 0TA AnoTEAECHATA.

KaTtd Tnv nuepounvia Tou I00AoYIGUOU W VOUIOWATIKA OTOIXEia anoTIN®vTal JE TNV 100TIYIa Mou

ioxue TNV nuepopnvia Tng ouvaiiaync. O1 cuvaAAaypaTIKEG DIaPOopPEC anod Wn VOUIOWATIKG OToIxXEia
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nou anoTIHWVTal oTNV €UAoyn a&ia Toug, BewpolvTal wg TUAKA TNG lAoynG agiag kal CUVEN®G
kaTaxwpoUvTal onou Kkal ol dlapopec TNG UAoyng afiac. O1 ouvaA\aypaTikéG OIapOpPEC nou
KaTaxwpoUvTal oTad anoTeAéopata nepiAaupavovral oTo KOvOUAI TOU  XpnUaTOOIKOVOUIKOU
kOoTouc. O ekTdC EANGDOC OpacTnpiOTNTEG TNG £TalpEiac o€ EEva vopioyaTa PETATPENOVTAl OTO
VOMIOUa A€IToupyiac Ye TNV XpRon Twv HECWV ICOTIMIOV TNG NEPIOdOU MPayuaTonoinong Twv

ouvailayav.

7.5 Evowpara nayia
Ta nayia oToixeia Tou evepynTikoU aneikovidovTal OTIG OIKOVOMIKEG KATAOTACEIG OTIG a§iEG KTHOEWG
Touc. OpICUEVEC KATNYOPIEG Nayiwv, ONwC olkoneda Kal KTipid anoTiuneénkav Katda Tnv nuepounvia
heTaBaong ota A.MX.A. (1/1/2004) oTO TEKPAIPOPEVO KOOTOG. TeEKMAIPOMEVO KOOTOC €ival n
guloyn a€ia Tou nayiou oTolxeiou, n onoia NPOCJIOPIOTNKE META and WeAETN aveEapTnTou
avayvwpIoPEVOU OIKOU EKTIUNTQV.
To KOOTOC KTNOEWG nepINaPBAvel OAeC TIC dueoa enippinTéeC dANAVEC yid TNV anokTnon Twv
OTOIXEIWV.
MeTayevEOTEPEG NPOOONKESG kaTaxwpoUvTal o €nauénon TnG AoyIoTIKNG a&iac Twv EvowUaTwv
nayiov i wg &EXwpPIoTO NAylo HOVOV KATA ThV €KTACN MOU Ol NPOoBnKeg auTeg au&avouv Ta
MEANOVTIKA OIKOVOUIKG OQENN NMou avapéveral va eiopeloouv ano TNV Xpron Tou nayiou oToixgiou
Kal To KOOTOC TOUuC Wnopei va enmigeTpnOsi a&idniota. To KOOTOC EMNIOKEUMV KAl OUVTNPrOEWV
KATaxwpeiTal oTa anoteAéopara éTav npaypartonoleital.
O1 anooBEosiC Twv evowUaTwv nayiwv aroixeinv (MAnv oikonédwv Ta onoia Ogv anooBévovTal)
unoAoyilovtal ue Tnv oTaBepr| pEBodo peEoa oTnv wPENUN (W) TOUG NoU EXEl WG €ENG :

- KTipia €wg 50 €N

- MnxavoAoyIkog eEonAIopOG 10-50 €1n

- MeTagopika péoa 8-10 émn

- 'EninAa & Aoindg eEonAiopog 5-10 €mn
O1 gykaTaoTdoelg — BEATIWOEIG KTIpiwV OE akivnTa TPITWV €u@avilovral oTo KOOTOC HEIWHEVEG
KATA TO NOOO TWV CUCOWPEUMEVWY AMOCRECEWV Kal TIG OMNOIEOONNOTE OUOCWPEUNEVEG CNHIES
ana&iwone. O anooBeoeig unoAoyilovTtal pe Tn oTabepry HEBODO PETA TNV WPENHN {Wr) TOUC.
O1 UNoAeIYAaTIKEG agieg kal of WPENPEG {WEG TWV EVOWMPATWV Nayiwv undkeivTal o€ enavegéTaon
Ot KGBe nuepounvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEC afieC Twv EVOWMPATWY AKIVNTOMOINCEWY
unepPaivouv TNV avakTnoiun agia Toug, n dilagopad (anopeinon) kataxwpeital dueosa we £€0do
oTa anoteAéopara.
Katd Tnv noAnon evowuatwv akivnTonoinoswv, ol Olapopec METAEU Tou TIUAUATOG Mou
Aappaverar kar TnG AoyIoTIKAG Toug a&iag kaTaxwpoUvTal wg KEPON i {NUIEG oTa anoTeAéouara.
O1 1010NapayoUeVEG EVOWUATEC AKIVITOMOINOEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWG
TWV EVOWUATWV AKIVITOMNOINCEWV OE a&ieg nou nepIAaUBAVOUV TO APECO KOOTOG WioBodoaiag Tou
NPooWNIKoU, NMOU CUUMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG £PYOOOTIKEG EI0POPEC), TO KOOTOC

avaAwBEVTWV UNIKWV kal GAAa yevikd koaoTn.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014

25



undoi’:insﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood o< xIAIGdeg EVpa

7.6 EnevdUosig og AkivnTa

01 enevdUOEeIG O akivnTa KATEXOVTAl yid anokOpIon EVoIKiwv, Yia KEPAAAIGKn €vioxuon i kai yia
Ta dvo. Enevdloeic og akivnTa €ival ol enevdUOEIC Nou agopouv OAa ekeiva Ta akivnra (oTa onoia
nepiAauBavovTal n yn, Ta KTipia f Ta Pépn KTIpiwv N Kal Ta dU0) Ta ornoia KaTeéxovral anod Tov
1OlokTATN (1 and Tov WIcOWTr Of NEPINTWON XPNMATOOIKOVOMIKNG MioBwong), €iTte yia va
anokopilel YicBwpara and Tnv ekhicbwor Toug €iTe yia TV auénon Tng a&iag Toug (eviaxuon
KepaAaiou) iy kai yia Ta duo.

Mia enixeipnon exTINA oUPPWva KE Ta KPITHAPIa avayvwpiong oAa Ta £€€0da nou npayudaTonoiei yia
Mg enévduon O akivnTa Karta Tn XPOVIKR OTIYMr) NMou npaydartonolouvral. AuTd Ta ££oda
nepiAauBavouv €£0da nou apxika npayuaronoinénkav yia Tnv andkTnon Tou akiviiTou kai £§oda
nMou npayyaronoinenkav HETAYEVESTEPA YiAd TNV MPOCONKN r TNV avTikataoTaon WEPOUC Tou
akivijTou. ZUPQwva HE TA KPITAPIA avayvwpiong, Hia enixeipnon Oev neplhappavel Ta €€oda
EMIOKEUNG 0TN AoyIOTIKNA a&ia piag enévduong o< akivnTa, Ta onoia sival €50da nou avayvwpilovTal
aneuBeiag otnv Katdoraon AnoTeAeopatwv XpRong.

O1 enevdloelic og akivnTa avayvwpilovral apxikd oTo KOOTOC KTNong Toug, To oroio &ival
npoocau&nuévo pe OAa ekeiva Ta €€00a nou axeTifovral Pe TN ouvaiAayn yia Tnv anokTnaor Toug
(n.x. oupPoAaloypagikd, WeOITIKA, popol peTaBiBaonc). To KOOTOG £VOC AKIVATOU yia €névoucn
gival n 100dUvapn, ToIg YETPNTOIC, TIKN. ZTNV NEPINTWON Nou N NANPWHRA yia TNV andkTnon &vog
aKIVITOU Yia €névduan avaBareTal népa ano Ta ouvnon NIoTwTIKA opia, TOTE n dlapopd PETAEU
TOU GUVOAOU TWV NANPWH®Y Kal Tou 100dUvVaou, ToIC HETPNTOIC noooU, Ba avayvwpileTal kal 6a
aneikovi(eral oTa anoTeAEoPATa TG XPrione, we Tokol (€50da) kad’ dAn Tn diapkela TNG NiGTWONG.
To kOOTOG HIag enévduang nou 1I910KaTackeualeTal ano Tnv enixeipnon, nepiAaupavel oha Ta £€0da
Ta onoia anairménkav NPoKEINEVOU VA KATAOKEUAOTE, JE TNV NpoUndBeon OTI TO GUVOAIKO KOOTOG
Oev &enepva To avakTholydo noagod.

H anoTipnon piag enévduonc WeTa Tnv apxikn KaTaxwpenon, MMNopei va yivel ite Pe TNV NOAITIKN
TOU KOOTOUG KTAONG €ITE PE TNV NONITIKA TNG €UAoyng a&iag. H AoyioTikiy MONITIKA nou eMIAéyeTal,
npenel va epappoleTal yia OAEG TIG enevOUOEIG OE akivnTa.

v TMoAimkn Tou KooTtoug KTAoNG: MeTa Tnv apxikn avayvapion, n enixeipnon pnopei va
anoTiPa Ta akivnTd Tng, oTo KOOTOG KTHONG HEIOV TIC CUOOWPEUPEVEC ANOOBRETEIC KAl TIC
OUCOWPEUWEVEG (NUIEC and peimon Tng a&iac Toug (epapuoyn Twv 0owv opilovral aTo
AATI. 16).

v MoAimkn €0Aoyng a&iag: H cuAoyn afia piag enévduong o€ akivnta ival n TIUR oTnv
onoia To akivnTo unopei va avraAaxBsi pera&l evnuepwv Kal NPOBUPWY PEPWV OE Wi
ouvnon sunopikry cuvaAAiayr. H ebhoyn a&ia €aipei ia TiPR NPooau&nuévn n HEIWPEVN
gtaitiac ei0Ikwv Opwv N MEPIOTACEWY, ONWC aAcuvnBIoTn XPNUaToddTnon, NWANCN ME
OoudQwvia enavapiobwong, €I0IKEG avTINAPOXEG N NAPAXWPNOEIS Mou  yivovtalr ano

OroIoVvONMOTE OXETICETAl E TNV NWANON.
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Kabe kEpdoc (n {nuia) nou NpokuNnTel ano PeTaBoAn otnv eUAoyn a&ia Tng enévduong, ouvioTd
anoTEAEoNa Kal avayvwpileTal aTa anoTeAEOPATA TNG XPronG KaTd Tnv onoia npokUnTel.
MpoadiopioTIKOC NapayovTac TnG UAoyng aiac sival n Tpéxouoa TIUN OE MId evepyd ayopd yia
opoia akivnra, oTnv idla TonoBeoia kal oTnv idla kataoTaon. Edv dev unApXouv TPEXOUOEG TIHEG
yla opola akivnta o€ pia evepyd ayopd otnv idia TonoBeoia, TOTE unopoUv va XpnolJonolouvTal:
TPEXOUOEC TINEC MIOC €veEPYOUC ayopdc yia OIapOpPETIKA akivnTd, WE AVTIOTOIXEC MPOOAPHOYEG
WOTE va avTavakAwvTal ol dIapopEg,

Mpdopateg TIYEC O NYOTEPO EVEPYEC AYOPEC WE MPOCAPHOYEC MOU va avravakAouv TIG
O1aPOPOMNOINCEIG OTIG OIKOVOUIKEG CUVONKEG OE OXEON ME TNV NUEPOUnvia nou dlevepynobnkav ol
ouvaA\ayeEc,

MpoeEoPANUEVEC TAPEIGKEG POEC ANO TPEXOUTEC ouPPBAoElc MioBwong yia dyoia akivnra, otnyv idia
TonoBeaia kal oTnv idla katdoTaon.

H ETaipeia epappodel TNV NOAITIKA Tou KOOTOUG KTRAONG,

7.7 'Aula nNEPIOUCIAKG OTOIXEIa

7.7.1 Ynepaéia

Eival n diagopd peTafll Tou KOOTOUCG ayopdc Kal TNG €UAoync a&iac Tou EeVePYNTIKOU, TwV
UMNOXPEWOEWV Kal TWV EVOEXOUEVWV UMOXPEWTEWY, BUyaTpIKNC / oUyyevoucg eniXEipnong kata Tnv
nUepounvia Tng e€ayopdc.  Tng anokTnOsioag sTaipeiac,

MeTa TNV apxikn avayvopion n unepa&ia anoTiydral oTo KOOTOG HEIOV TIC CUOOWPEUMEVEG {NUIEC
Aoyw peiwong Tng a&iag Tnc. H unepafia dev anooBeveral, al\a €EeTAleTal €TNOIA yId TUXOV
Meiwon TN a&iag Tne, £av UNApPXOUV yeyovOTa nou napexouv evoeiEeic yia (NuId ocUP@Wva Je To
AAM. 36. TNV NEPINTWON MOU TO KOOTOG TNG AMOKTNONG €ival UIKPOTEPO anod To WEPIdIO TNG
Etaipeiac oTa idla kepdaAlaila TnG anokTndeioag enixeipnong TOTe n nNpwTn enavainoAoyilel To
KOOTOC TN andkTNoNG, anoTIUA Ta OTOIXEId TOU EVEPYNTIKOU, TIC UNOXPEWOEIC KAl TIG EVOEXOUEVEC
UNOXPEWOEIG TNG anokTnOeioag enixeipnong kal avayvwpilel aneubeiac oTa anoTeAéoUaTa xprong
¢ kEPOOC onoladnnoTe diapopd napayeivel YETA Tov enavainoAoyiouo.

H Ynepa&ia Enixeipnosws (Goodwill) kataxwpeitar otnv  a&ia kooToug. Ano 01/01/2004 n
unepa&ia Oev anooBeveTal aAAG  UEIWVETAI, EPOCOV OUVTPEXEI AOYOC, JE TIC OnoieG {nMieg
npokUNTouv ano anoyeiwon (Baoel Tou A.M.X.M. 3 0nwg IoxUel).

EIOIKG yia TIC EnIXEIpPNUATIKEG OUVEVWOEIG NOU €ixav npayuaronoinbei npiv Tnv nuepounvia
MeTABaonc Tng ETaipeiac ora A.M.X.M. (1" Iavouapiou 2004) xpnoiponoindnke n e€aipeon Tou
A.MX.M. 1 kail Oev epapuooTnke avadpouika n pEBodog TG eEayopdc. XTa nAaioia TnS Nnapanavw
g€aipeonc n ETaipeia e enavainoAdyioe To KOOTOC KTHoNG Twv BuydTpIK®WV NMou gixav anokTndei
npiv anod Tnv nuepounvia petapBaong ora A.MX.M., oUuTe TNV €0hoyn afia Twv anokTnBEVTWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA Tnv nuepounvia Tng e€ayopdc. Karta
ouvéneia n unepa&ia nMou avayvwpioTnke KAaTa Tnv nuUepounvia PeTdBaong, oTnpixbnke otnv

gkaipeon Tou A.MX.M. 1, unohoyioTnke pe BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC Kal
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aneikovioTnke P Tov i0I0 TPOMOo nou aneikovi(oTav oUPPWVA HPE TIG TEAEUTAIEC ONUOCIEUNEVEG
OIKOVOMIKEG kaTaoTdaoelg TnG ETaipeiag npiv Tnv perdBaon ota A.M.X.IM..

Anopeginon Tng Ynepagiac Enixeiprioswe (Goodwill) yiverar epooov, €neita anod a&loAdynon
NG kaBe piag emyépoug MWovadac / kartaoTnuarocg (cash generating unit) nou npoodokdral va
ENW@eANOei anod TIC OUVEPYEIEC TNC ouvévwong, npokUwel OTI n kabapr) napouca aia eival
MIKpOTEPN ano Tnv avahoyouoa unepa&ia. H aloAoynon yiveral og €Trola Baon.

O1 Povadeg dnuioupyiac TAPEIQK®WY POWV OTIG OMOIeC €xel kaTtaveundei n unepagia eA€yxovTal

£TNOIWC YIa anoyeiwaon.

7.7.2 AJEIEG AOYIOHIKOU

>Ta Auha neplouciakd oToixeia oupnepiAayBavovTal ol adeieg Aoyiopikou. O1 Gdelec AoyIouIKoU
anoTIHWVTAl OTO KOOTOG KTHOEWG peiov TIC anooBéoeic. O1 anooBEoeiC dlevepyouvTal PE TNV
oTabepn pEBOSO kaTa Tnv OIApKEId TNG WPEAIMNG {WNG TwV OTOIXEIWY AUTWV 1 onoia KUPaiveTal

ano 1 €wg 4 xpovia.

7.8 Anopcgiwon Agiag Mepiouciak®v ZTOIXEIWV
Katd Tnv nuepounvia TnG kaTtaoTaong OIKOVOMIKNG B€ancg, n ETaipeia €EeTdlel To avanooBeoTo
undAoiNno  TWV  EVOWPATWY KAl  TWV AUAWV MEPIOUCIAKWV OTOIXEIWV  MPOKEIMEVOU  Vd
dlamioTwoel av  unapxel &vdeiEn anafiwong Toug. AOYoG ana&iwong OUVTpEXEl OTav N
avanooBeotn afia Twv EvOOPATWV 1 AQUAWV  OTOIXEiwv  €ival peyaAlTepn and  Tnv
avakTnolyn a&ia. H avakmoyn a€ia eival n  peyaAUtepn peTal  Tng €UAoyng agiag
HEIWMEVNG KaTd Ta €€oda nwAnong kal Tng agiag xpnong Tou.
KaTtd Tnv nuepopnvia TNG KAaTaoTaong OIKOVOUIKNG B€ang n ETaipeia €EeTalel av undapxel EvOesign
ana&iwong nayiwv OTOIXEIWV TwV PHoVAdwY Napaywyng TAUelakwv powv (KataoTnudatwv). 'EvOeign
ana&iwong nayiowv undpxel yia Tnv ETaipeia 0Tav oI POVADEC NAPAYWYNC TAUEIOKWV POMV
(kaTaoTnuara) napoucialouv apvnTIKEG AEITOUPYIKEC POEC KATA Ta TEAEUTAIA OUVEXOMEvA Tpia
£Tn AeIToupyiag kai Oev NPOKEITAl yia VEO KATACOTNKA TNG TEAEUTAIAG TPIETIAC 1] AVAKAIVIOPEVO TNG
TeheuTaiag dleTiac. MNa Ta kATACTAMATA AUTA KATA TNV NUEPOUNVIA  KATAGTAONG OIKOVOMIKAG
Oonc n ETaipsia exTiyd Tnv avaktnoign agia Tng Movadog napaywyng TAUEIGKOV POwV
(katdoTnua) ye TN MEBODO TNG NPOoeEOMANONC WEAOVTIK®OV Tapeiakwy powv (discounted cash
flow), pe To kaTaGAMnAo NPoeEoPANTIKO eniTOKIO. MapadAnAa n ETaipeia  ekTipa@ kai Tnv €UAoyn
agia Twv uno €Aeyxo anosinong agiag karaoTnuaTtwv AaupBavovrag unown OTI  enmiNAgov
€€000/€0000 avakinTel and Tn meavdTnTa KAEIoiNaTOg TOU KATAoTAKATOG,
H ETaipeia npoBaivel o anopciwon 6Tav nAnpoUvTal ol dUo KATwWO! Opol:

v’ Eav n avanooBeotn afia Tng povadog napaywync TAWElaKkwv powv (KataoTnua)

eival peyaAlTepn TNG avakTAoIKNG, Kal
v' Eav n avanooBeotn a&ia Tng povadog napaywync TAWEIaKwV powv (KkataoTnua) eiva

MeyaAUTepn ano Tnv euAoyn agia.
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'OTav Oev eival duvardv va ekTiundei n a&ia avakTnong evog nayiou, n Etaipeia ekmiya Tnv agia

avakTnong TNG NApaywylkng pJovadag aTnv onoia avnkel TO OUYKEKPIPEVO NAYIO.

7.9 Kegpalaionoinon danavav
'OAa Ta €500a NpwTNG EYKATAOTACEWG, KABWG kal Ta €Eoda WeTEykaTaoTaonc, Papaivouv Ta

anoTeA£0OUATA TNG XPrONG OTNV onoia npayuaronoinénkav.

7.10 MigOwosig

7.10.1 XpnHaTodoTIkEG HICOMOEIG

O1 pIoBwOoEIg EVowUAaTWV nayiwv katd Tig onoieg perapiBalovral otnv EtTaipeia dAol or Kivduvol kai
Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €vepynTiKoU, aveEapTnTa ano
TNV TeAK MeTaBiBaon r Wn Tou TITAOU KupIiOTNTAGC TOU OTOIXEiou auToU, ouvioToUv
XPNHATodOTIKEC MIOBWOEIC. O HIoBWOEIC QUTEC KepaAalonolouvTal KaTd Tnv &vapén Tng piocbwong
oTn XaunAoTepn, WETAEU TN €UAoyng a&iac Tou nayiou oToIXEioU kal TNG napouoac agiag Twv
eAAXIOTWV HEANOVTIKWV HIOBwPATWY. KaBe pioBwua eniyepileTal eTal TnG unoxpEwaong Kal Tou
XPNHATOOIKOVOUIKOU KOOTOUG, £TOI WOTE VA EMITUYXAVETAl &va OTABepO €MITOKIO OTNV
UMOAEINOMEVN XPNMATOOIKOVOMIK] UMoXpEéwon. Ta ndayla nou anokTnénkav Pe XpnuaTtodoTiKn
MioBwon anooBévovTal aTn MIKPOTEPN NEPIOdO WETAEU TNG WPENUNG {wrG TOUuC Kal TG JIAPKEIAC
MioBwonc Touc.

H ETaipeia Aeimoupyei w¢ MIoBwTnG Kal dev evepyei oav eKUICOWTNG XPNHATODOTIKWV CUKBACGEWV.

7.10.2 ASITOUPYIKEG HICOWOEIG

O1 YiIoBwaoelg 6rnou o ekpIoBWTAC PeTaBIBAlel To dikaiwpa XPrHonG EVOC OTOIXEIOU TOU EVEPYNTIKOU
yla HIa OUP@VNUEVN XPOVIKR NeEPiodo, Xwpic waTooo va PeTaPiBadel kalr Toug KivOUVOUG Kal Ta
OQEAN TNG I010KTNOIAC TOU Nayiou OTOIXEioU, Ta&ivOpouvTal WG ASITOUPYIKEG MIoBwoEIC. Ol
NANPWHEC nou yivovTal yia AsimoupyikéG HIoBwoelg (kaBapég and Tuxov KivnTpa Mou
npooPépBnkav and Tov ekIoBwTr) avayvwpilovral oTa anoTeAéopaTa Xprong Kartda Tn dldpkeia
NG MioBwong.

H ETaipeia Aeimoupyei w¢ MIoBwWTNG Kal EKPIOBWTAC AEITOUPYIKWV OUBACEWV.

7.11 XpnHaTOOIKOVOHIKG HECT

XpNUATOOIKOVOUIKO MECO €ival kABe ouuPfacn nou OnUIOUPYEl XPNMATOOIKOVOUIKO OTOIXEIO
gvepynTikoU OE pia enixeipnon Kal XpnUaToOIKOVOUIK UMOXPEWGCN | CUUMETOXIKO TiTAO O Mia
GMn enixeipnon. Ta XpnUATOOIKOVOUIKA WEoA TNG eTalpeiac TagivopyoUvTal OTIC NAPAKATW

KATNyopieg e Baon Tnv ouacia Tng oUPBaAonc Kal To okonod yia ToV Oroio anokTnoénkav.

e ——————
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7.11.1 XpnHaTooIKOVOHIKA OTOIXEia anoTid®Meva oTnv €UAoyn aia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPONG

MpokeITal yia XpnHATOOIKOVOUIKA OTOIXEIa evepynTikoU (oupnepiAauBavovTal Ta napdywya, €KTOC
and ekeiva nou ivar kaBopIoHEVA kAl ANOTEAECHATIKA pECA avTioTABHIONG), NOU anokTwvTal n
OnuioupyouvTal YE OKOMO TNV NWANCN i} TNV enavayopd BpaxunpoBeopa Kal autd nou anoTeAolv
MEPOC EVOC XaPTOPUAAKIOU ano OUYKEKPIPEVA XPNHATOOIKOVOUIKA WEoa nou diayelpiovTal opadika
Kal unapxel &voeiEn kepdookoniag oc PpaxunpoBeoun Baon. Kard Tnv apxikr avayvowpion
opidovTal anod Tnv €MIXEipNON wg OToIXEia Nou anoTIJwvTal aTnv UAoyn agia, He avayvwpion Twv
METABOAWV OTNV KATAOTACN AMOTEAEOUATWV XPAoONG. Ta npaydaTtonoinuéva Kai  [n
npayyartonoinuéva képdn n (nuieg nou npokunTouv and TIC METABOAEG TNC €UAoyng a&iag Twv
XPNHATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU anOTIHWUEVA OTNV €UAOYN aia TOUuG WE HETABOAEG
OTa anoTeAéopaTa avayvwpilovral oTa anoTeAEoPaTa oTnv Nepiodo nou NPOKUMTOUV.

H ETaipeia kaTéxel XpnUATOOIKOVOUIKA OTOIXEIA amnoTIHWUEVA oTnv €UAoyn aia Toug PECW TNG
KATAoTaong anoTEAEOMATWY Xprong, Oev XpnoIUOMolEl woTOOO Napdywyd XPnHATOOIKOVOMIKA

MEOa.

7.11.2 Adaveia Kal anaiTioEIg

MepiAauBavouv Un napaywya XPNMATOOIKOVOMIKA OTOIXEId €vepynTIKOU HE OTABEPEC N
NPOoCOIOPIOUEVEG NANPWUES, Ta onoia dev dianpaydaTelovTal O EVEPYEG AYOPEC. TNV KATnyopida
autn (Adveia kai Anaitnoelg) dev nepIAapBavovTai:

a) anaitrosic anod NPokaTaBoAEC yia ayopd ayabwv I Unnpeciwv,

B) anaitiosig nou oxeTidovTal Ye S00OANWIEC POPWV,

y) omidrnoTe dev kaAUNTeTal and ouuPfaon woTe va divel diKaiwpa oTnv €nixeipnon yia Afwn
METPNTWV 1N AWV XpNUATOOIKOVOUIKWY NEPIOUTIAKWV OTOIXEIWV.

Ta daveia kal ol anaitnoeiC NEPINaPBAvOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC MO EKEIVA HE
AAEN peyaAuTepn Twv 12 punvov anod Tnv nuepounvia iIcoAoyiopoU, Ta onoia nepi\appavovTal oTa
MN KUKAO(QOPOUVTA OTOIXEIa TOU evepynTikoU. Ta dAvela Kal ol anaitroeic avayvwpilovral aTo
avanooBeaTo kOOTOC BAoel TNG PHEBODOU TOU NPAYMATIKOU EMITOKIOU.

H ETaipeia oTig napoucialOPeveg XPRoeIG Oev KATEXEI TETOIOU €ID0UC XPNUATOOIKOVOUIKA HETQ.

7.11.3 EnevduoeIg d1akpaToUHEVEG WG TV AN

MepiAapBavel Un napaywya XpnHUaToolKoVOUIKA Neplouciakd oToIxeia e nayieg i NpoodIopIoHEVES
NANPWHEC Kal OUYKEKPIMEVN AREN Kal yia Ta omnoia undapxel npobeon kai duvartdTnTa va
dlakpaTnBolv wg TNV ARgn Touc. OI ayopeg kal ol NWANCEIG TwV ENEVOUCEWV avayvwpifovral katd
TNV nUeEpounvia Tng ouvaAAayng nou eival kali n nuepounvia nou n ETaipeia deopeleTal va
ayopdoel 1 va nwAnoel To ortoixeio. O1 eNevOUOEIG apxika avayvwpifovtal aTnv eUAoyn a&ia Toug
nAéov Twv GUECA EMIPPINTEWV OTN ouvaAiayn danavwv, ol €nevduoelc diaypdgovTal OTav To
OIkaiwpa OTIC TAPEIaKEG poéC and TIC enevdloeic Anyel 1 petaBiBaleTal kar n Etaipeia £xel

METABIBAOEI 0UCINOWE OAOUG TOUC KIVOUVOUC Kal TIC avTauoIBEC MoU oUveNAyeTal N 1I910KTNaid.
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H ETaipeia oTig napoucialOPeveg XPRoeiG eV KATEXEl TETOIOU €iID0UG XPNUATOOIKOVOUIKA HETQ.

7.11.4 AlaO£o1a NPoG NWANCN XPNHATOOIKOVOHIKG OTOIXEIa

MepidapBavel  pn  napdywya XpNUATOOIKOVOUIKA MNEPIOUCIAKA  OTOIXEiA Ta ornoia  EiTe
npocodiopilovTal O AUTAV TNV Kkatnyopia, €iTe dev Ynopouv va evraxboUv ot kdnoiad anod TIG
avwTEPW. 2T OUVEXEID, Ta JIaBéaiya npog NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId
anoTipwvTal atnv eVAoyn aia Toug kal Ta OXETIKA KEPON 1 {NUIEC KaTaxwpoUVTal O anoBePaTiko
TV 18I0V KEPaAaiwv PEXPI Ta OToIXEId auTd NWANBoUV i va xapakTnpioBolv w¢ anopelmpéva.
Katd tnv nwAnon r 0Tav Xapaktnpiobolv w¢ anopsiwyeva, Ta kEpdn f ol {NMIEC PHETAPEPOVTAI
OTd dnoTeAéouaTa. ZnuiEC anopeinong nou €xouv avayvwploBei ota anoTeAéopara Oev
avTIOTPEPOVTAl PECW TWV ANOTEAECUATWV.

H ETaipeia oTig napouacialOpeveg XproeiC OV KATEXE TETOIOU £i00UC XPNUATOOIKOVOUIKA péaa.

7.11.5 Huepopnvia cuvaAAayng — avayv@pion Kai anoTipnon

O1 eUA\oyeg a&iec Twv XPNMATOOIKOVOUIK®WY OTOIXEIWV evepynTIKoU nou eival dianpaypaTeloiya o
EVEPYEC ayopEC NpoadiopifovTal and TngG TPEXOUOEC TIWEC KAEIoiaToC. Ma Ta un dianpayuareloiua
oToixeia ol €UAoyec aiec npoaodiopilovTal PE TNV XPAON TEXVIKWV aAnoTiunong, Tng avaiuong
npdoPATWV CUVAAAAY®WV, OUYKPIOIMWV OTOIXEIWV nou OdlanpaydaTtevovTal Kal nposfdeAnon
Tapeigkwv powv. O1 pn dlanpayuateloiyol O evepyd ayopd OUMMETOXIKOI TiTAOI MOU €XOUV
Ta&ivopunOBei oTnv katnyopia d1aB&éoiya NpPog NWANCN XPNHATOOIKOVOUIKA OTOIXEIA KAl TwV OMnoiwv
n €vAoyn a&ia dev eival duvaTov va NpocdIopIoTEl YE aglomiaTia anoTIH@VTAl OTO KOOTOG KTNONG
™G

Y€ kGBe nuepounvia TNG KATAOTAONG OIKOVOUIKNAG B€ong Tng n ETaipeia ekTiyd av undpyouv
QVTIKEIYEVIKEC eVOEIEEIC MoU va odnyouv OTO CUUNEPAca OTI Ta XPNUATOOIKOVOUIKG OTOIXEId Tou
evepynTIkoU €XOUV UMOOTEI anopeiwon. Ma HETOXEG ETAIPEI®Y MOU €XOUV Ta&ivoundsi wg
XPNHUATOOIKOVOUIKG oToIxeia Olabsoiya yia nwAnon TETolad £VOEIEn OUVIOTA N ONMAVTIKA N
NapaTeTapevn Heiwon TnG €UAoyng a&iac oe OXEon HPE TO KOOTOC KTNONG. Av OTOIXEIOBETEITal
anopeinwon, N owpeupEvn oTa idla ke@daiaia {nuid, nou eival n dla@opd PETAEU KOOTOUG KTHOEWG
Kal ebAoyng aiac JETaPEPETAl 0TA ANOTEAEONATA.

Ta Baoika xpnuatoolkovouika epyaleia Tng ETaipeiag gival Ta YeTpnTaA, o TPanedKEC KATABEDEIC,
ol BpaxunpOBeopeG aNAITACEIG KAl UNOXPEWOEIG. Agdopévng TnG Bpaxunpdbeoung puong Twv
gpyakeiwv auTtwv, n dioiknon Tng Etaipeiag mioTelel 6T n e0Aoyn a&ia Tng ouciacTika TauTileTal
pe Tnv a&ia ora BIBAia Tng etaipeiac. Emnpdobeta, n dloiknon Tng €Taipeiag niotelsl OTI Td
EMITOKIA Mou kaTaBalhovTal og ox£on ME Ta ouvapBevta davela 1I000UVANoUV WE Ta TPEXOVTA
gUAoya emITOKIO TNG ayopdG Kal OUVEN®G, OEv OUVTPEXOUV ol NpoUnoBEeiC onoliacdnnoTe
npooapupoync TnG a&iag ornv omnoia aneikovi{ovral ol UMOXPEWOEIC auTeéC. H eTaipeia Oev

XPNOILONOIEl XPNHATOOIKOVOUIKA Napaywyda.
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7.12 Ano@tpara

Ta eunopelioipa anoBéuata anoTiyovTal otnv XaunAoTepn a&ia peral kOOTOUG kai kabaprg
peUaTONOINGIUNG a&iac. To KOOTOG ayopdg OAWV TWV EUNOPEUCIHWV anoBeudTwv nepiAappaver Tnv
Tiyohoylakn a&ia ayopdc npooauénuévn pe Ta e0ika €E0da ayopdc (WeTagopikd, acpalioTpa
K.A.M.) Kl MEIWUEVN PE TIG OXETIKEC EKNTWOEIG KAl TIG AOINEC NAPOXEC ANO NPOPNBeUTEC. To KOOTOC

TwvV anoBepdTwv NpoadiopileTal Ye Tn Xpron TnG HEBODOU Tou JECOU GTABUIKOU KOOTOUG.

7.13 EPNOPIKEG AnNAITHOEIG

O1 anamnoeic and EPNopIKEC OpaaTnpIOTNTEG EYYPAPOVTAl GTNV OVOUACTIKI TOUG a&ia YEIWMEVEG
HE TIG Onoleg NPoBAEWEIG eNIOPaAoUG €ionpagng TwV andITHOEWV.

MPpoBAEWEIC yIO EKTIMWHPEVA MN AVAKTAOIMA MO0a avayvwpilovral oTa anoTeAEoUATa XProcwg
oTav undpyel avTIKEIJevikn anddeiEn OTI To nepiouciakd oToixeEio E£xel  anafiwBei. H
avayvwpilopevn npoPAewn unoloyitetar w¢ n diapopd WPeTatl TG AoyioTIKAC afiac Tou
nepIoUaIakoU OTOIXEIOU Kal TNG Napouoac a&iac TwV eKTIMWHPEVOV HMEAMOVTIKOV TAUEIGKOV POV

NPOEEOPANUEVWY E TO NPAYHATIKO ENITOKIO MOU IOXUE KATA TNV APXIK avayvopion.

7.14 Tapeiakd d1a0£ci1pa Kal 1I003UVapa TAHEIAK®V JIA0ECiHoV
Ta diabéoipa kal 100dUvapa O1abeoipywv nepIAaUBAvouv Ta WETPNTA PE TN HOPQN KATABECEWV

oTnv Tpanela, oTo Taueio kal BpaxunpoBeoPeS TONOBETNOEIC PE DIAPKEIA HIKPOTEPN TOU TPIUMVOU.

7.15 MeTOXIKO KEPAAAIO
To WETOXIKO KEPAAaIO npoodiopileTal Pe BACN TNV OVOMAOTIKN afia TWV HETOXWV MOU €XOUV

£kd0Bsi.

7.16 TpaneQika daveia

Ta TpaneQka Odavela nApEXouv WakponpdBeoun xpnuatodoTnon TnG eraipeiac. ‘OAa Ta
MakponpoBeopua Odveld apxIkwG avayvwpilovral oto KOOToC, nou eival n eUAoyn a&ia Tou
avTaAAaypaToc nou AapBAveTal YEIwpPEVN E TO KOOTOC £kO0ONG. MeTA TNV apXIKn avayvwpion, Ta

Odvela anoTIHWVTal OTO AnooBECIPO KOOTOG WE TN MEBOOO TOU anoTEAECHATIKOU EMITOKIOU.

7.17 XpnHAaToOOIKOVOUIKEG UNOXPEMOTEIG

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIC, EKTOC and Ta Tpane(ika ddveia, nepIAapBAvoUV, EUNOPIKEG
Kal AOINEG UMOXPEWOEIG Kal XPNUATOdOTIKEG MIOBWOEIG. Ol XPNUATOOIKOVOUIKEG UNOXPEWOEIG
avayvwpilovral OTav 1 €TAIpEid CUMPUETEXEI OUMBATIKA OTO XPNMATOOIKOVOMIKO WECO  Kal
OlaypagovTal otav n eraipsia anaAAdoosTal and Tnv UNoxXpEwan f auTr) akupwveTtai 1 Anyel. O
TOKOI avayvwpilovTal ¢ XPNUATOOIKOVOUIKO KOOTOC OTnV KATaoTaon dnoTeAeouatwv. Ol
EMMNOPIKEC UMNOXPEWOTEIC €ival ATOKEC KAl EYYPAPOVTAl OTNV OVOUACTIKN Toug afia PeEIwPEVEC KaTd
TIG TUXOV ANAITACEIC aNO EKNTWOEIC KAl AOINEC NAPoXEC. Ol UMOXPEWOEIG and XPNHATOOOTIKEG

MI0Bwoelg napakoAouBolvTal GTo anooBECIPO KOGTOG,.
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7.18 ®opoloyia €1003QHaToG & avapBalAopEVOG (POPOG

O @Opo¢ €100dNUATOG NOU EU@AvI(eETal OTNV KATACOTACN TWV ANOTEAEOUdATWY, gival To adpoioua
TOU TPEXOVTOG (POPOU €I000NUATOC, TWV NPOPRAEWEWV Yyia OIaPOpPEC (POPoAoyIKOU €eAEYXOU-
npdoTINA KAl NPOCAUENCEIC Mou Ba npokUWouv katd Tnv €EETAon Kal OpICTIKOMOINGN Twv
(POPOAOYIKWV UMOXPEWTEWV TNG AVTIOTOIXNG NEPIODOU Kal TOU avaBaAAOUEVOU (POPOU.

O nAnpwTéoc @oOpo¢ €i0odnuaToC BacileTal oTa popohoynTéa anoTeAéopara Tng Xpnong. Ta
(popohoynTea kEPON OUWC Wnopei va diapépouv and Ta anoTeAEopaTa nou epgavidovralr oTnv
KaTaoTaon ouvoMkwv €000V, kabwg dev nepIAauyBavouv apopoAdynTa €0oda 1 Jn ekniNToOUeva
(PopoloyIka €E0da, evw enionc Oev nepiAappavouv €0oda 1y €60da nou eival popoloynTea
EKNINTOUEVA OFE ENOEVEG XPNOEIG.

O TpExwv (NANPWTEOC) POPOC €100dNUATOC, unoAoyileTal pe Bacn Tov 10XUOVTA (POPOAOYIKO
OUVTEAEOTN KATA TNV NUEPOMNVIA TNG KATAOTAGNG TNG OIKOVOUIKNG B€0NC, €Ni TwWV POPOAOYNTEWV
kepdwv. Eniong nepihauBdavel Tuxov nNpOOBETOUC (POPOUC  EI00JNMATOC MOU  APOPOUV
NPonNyoUUEVEG XPNOEIC,

H ETaipeia péxpr 31/12/2014 €xel eheyxOei anod TIG PopOAOYIKEG apXEC £wg kal Tn Xprion 2011,
'Exouv oxnuaTioBei kal oupnePIANQOE  OTIC OIKOVOUIKEG KATAOTACEIG OXETIKEG NPOPRAEYEIG
NPOCOETWV (POPWV Ol OMOIEC KPIVOVTal ENAPKEIC,

H avapBal\opevn @opoloyia AoyileTal €iTe oav pia anaitnon (yia ¢Opouc nou avapéveral va
gionpaxdolv 1 va cuPWn@IoToUV HEANOVTIKA HE (POPOAOYIKEC UMOXPEWOEIC), N 0av UMOXPEWOT
(yia @Opouc nou avauéveral va nAnpwOoUv WEAMOVTIKA), yia OAeC TIC npoowpivec (and
(opoloyikny anown) dlapopéG avayeoa oTa AoyIoTIKA undAoina kai oTn (popoloyikr Bacn Twv
EVEPYNTIKWV OTOIXEIWV KAl TWV UNOXPEWTEWY, KE TN XPNOoN TNG HEBOGDOU TNG UNOXPEWONC.
AvaBalAOpeveG POPOAOYIKEG UNOXPEWTEIG AoyidovTal yia OAEG TIG POPOAOYNTEEG NPOCWPIVES (anod
(popoAoyikn anoyn) dlapopeg, evw avaBarAOUEVEG POPOAOYIKEG anaiThoelg AoyidovTal yia OAEG TIG
EKNEOTEEC (POPOAOYIKA OIAPOPEC, 0TO BaBUO nou avauevovTal popohoynTea KEPON and Ta onoia
QuTEC o1 dlaPopéC Ba pnopoloav va eKNECouy.

H avapBal\opevn @opohoyia unoAoyileTal Ye BACN TOUC OUVTEAECTEC (POPOU EICOONKATOC MOU
IoXUoUv o€ KABe xpnon. O1 avaBaAAOPevol POPOI LUETAPEPOVTAl OTN XPEWON N} TNV NIOTWGON TNG
KATAOTAONG anOTEAEOPATWY, €KTOG av  oxetifovral pe avTikeiyeva (Aoyapiacuolc) mnou
METaQépovTal KkaTeuBeiav otnv kaBapry 6£on, ondTe O aAUTAV TNV MEPINTWON Kal ol
avaBaAAOevol popol PETaPEPOVTal KATEUBEIQV O XpEwaon N NioTwon Tng kabapng B&ong.

O1 (pOpPONOYIKEC anaITrOEIC Kal UNOXPEWOEIG cupywn@ifovTal oTav agopolv Wia npoocwpivh (ano

popoAoyikn anoyn) diagopda nou NPOKUNTEI and anaitnoElg Kal UNOXPEWOEIG TNG idlag puanG.

7.19 MNapoxég os epyalopévoug
7.19.1 BpaxunpoBeOHEG NAPOXEG
O1 BpaxunpoBeouec NapoxEG oTouc epyalOPEVOUC NEPIAQUBAVOUV:

v HuepopioBia, piabolc, eI0POoPEC KOIVWVIKOV aOPAANTEWV.
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v BpaxUxpoveg anolnuiwvopeveg anouaoieg, Onwg €Tnola adela Pe anodoxeg kal  adela
acbeveiag e anodoxEc,
v' 'EKTAKTEC NAPOXEC NANPWTEEC PEOA O 12 WNveg HETA TN ANEN TNG XPNOEwC, WEoa
oTnVv onoia ol epyalOUevol NApEXOUV OXETIKI UNNPETia.
O1 BpayxunpoBeauec NapoxEC NPoC Toug epyalopevouc (ekTOC and napoXEG ANENG TNG pyaciakng
OX€ONG) Oc Xpriua kal oc €idog avayvwpidovTal w¢ €€0d0 OTav kabioTavral dedOUAEUMEVEC.
Tuxdv avefOPANTO MOCO KATAXWPEITAI WG UMOXPEWON, &V®W O MEPINTWON NOU TO MO0
nou ndn kataBAnenke unepBaivel To MNood Twv  NAPOXWV, N  €nixeipnon  avayvwpilel
To unepPAalov Nood wC OToIXEio Tou evepynTmikoU  Tng (NponAnpwbeév €E000) HOVO
KaTd Tnv €KTaon nou n nponAnpwun 6a odnynoel ot PEeiwon WEMOVTIKWV NANPWH®Y N OF

EMNIOTPOPN.

7.19.2 Anodoxg AREEWG EPYACIAKIG OXETEWG
O1 napox£c auTeg dnuioupyolvTal, oTav yia enixeipnon deopeUeTal anodedelyeva EiTe:

v" Na Tepyarioel Tnv anaoxoAnon epyalopévou N epyalogévwv, npiv - TNV
Kavovikny nuEPOMnvia anoxwpnong.

v Na xopnynoel napoXeC ANEEWG TNC EPYACIAKNG OXEOEWC WG €va ArnOTEAEOMA Wiag
npooPopdc nou Yiveral yia va evBapplvel ekolola andiuon (Asv ugioTavTal yia Tnv
Etaipeia).

O1 napox&C auTeg kataxwpoUvTal w¢ Mia unoxpeéwon kal pia dandavn OTav kai povo ortav
n enixeipnon deopeleTal va TIG xopnynoel. ‘'OTav ol NapoxeC auTeC Afyouv Népav Twv 12 pnvov
and TNV nuepounvia TNG KATAOTAONG OIKOVOUIKAG B¢ong nmpénel  va  npogfopAolvTal. ZTnv
NEPINTWON MIAG NPOCMOPAG Nou  Yyiveral yia va evBappuvel Tnv ekolola anooupon, N
anoTipynon Twv napoxwv ANREEWG TNG EpYAcIaKnG OXEOEWG NPENel va BacileTal aTov apiud Twv
epyalopévmv nou avapeveral va dexbouv Tnv npoo@opd.

'OTav oI NapoXEC auTEC kabioTavTal NANPWTEEC Ot MEPIOdOUG NEPA TwvV OWOEKA HNVOV
ano TNV nUepounvia Tng KaTaoTaong OIKOVOMIKNG B&€ang, TOTE auTég nposgo@AouvTal Pe BAon TIG
anoddOEIC TWV UWNANG NOIOTNTAG ETAIPIKWY OPOAOYWV I} TWV KPATIKWY OHOAOYWV.

3TNV NEPINTWOoN TEPUATIOMOU anacXoAnong nou undapxel aduvapia npoodiopiopoU  TwV
epyalopévav nou Ba kAvouv Xpron autwv Twv napoXwv, Ot Yiveral AoyioTikonoinon aAAd

YVWOTOMNOoINoN auT®Vv WG EVOEXOUEVN UNOXPEWON.

7.19.3 NMapoxég pera Tnv £€§080 and Tnv unnpecia
O1 napoxeg PeTd Tnv £€0do and Tnv unnpeoia nepidayfavouv 1600 NPOYPAUNATA KABOoPIoPEVWY

EI0QOPWV 000 Kal NPoypAUUaTa KaBopIoPEVWY NAPOXWV.

[poypauua kaBopIoUEVWY EI0QopWYV
Me Baon To NpOypaupa kaBopioPEVWV EI0POPWY, N UMOXPEWON TNG enixeipnong (VOMIKA N

TEKPAIPOMEVN) MEPIOPICETAI OTO NOOO MOU £XEl CUUPWVNOEI va ouvelopépel aTov popea (Tapeio)

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014

34



uuddﬁinsﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood o< xIAIGdeg EVpa

nou dlaxelpileTal TIC EI0MOPEG Kal XOpNYei TIC NapoxEG. H eTaipeia dev €xEl NEPAITEPW UMNOXPEWODN
nAnpwpwv and Tnv oTiyun nou 6a kataBAnBolv ol elo@opec. O1 €I0POPEC avayvwpilovTal wg
dandavn yia napoxég oe epyalopévouc oTav kabioTavral JOUNEUPEVEG. O NPONANPWHEVEC EIGPOPEC
avayvwpilovTal wG OTOIXEIO TOU EveEPYNTIKOU oTov BaBud nou avapéveral enioTpogn XPNHATWV N

HEiwon o€ PEANOVTIKEG NANPWIEG.

[poypauuara kaBopiguevwV napoywv — Anolnuiwaon npoownikou Aoyw E6dou amo 1nv unnpeoia

To npoypauua kabopiopEVWV NApOXWV agopd oOTn VOUIKN UMOXPEWON Yia KAtdBoAr oTo
Npoownikd &panag anolnuiwong Katd Tnv nuepoudnvia €E00ou kabe epyaloyévou and Tnv
unnpecia Aoyw ouvTa&iodoTnong.

H unoxp£won nou KaTaxwpeiTal gTov I00A0YIGUO yia To NPOypappa auTod gival n napoluoa agia Tng
O€oueUONG yia TNV kaBopiouEvn nNapoxn avaioya Pe To deDOUAEUPEVO BIKaiwKa TwV EpyalopEVwV
Kal 0€ OX£0N KE TO XPOVO MouU avaueveTral va katapAnosi.

O1 KpaTika KaBoPIOWEVEG UMNOXPEWOTEIC YIa NAPOXEC OTO NPOCWNIKO, AoyilovTal oav UMNOXPEWOTEIC,
H ETtaipeia Aoyilel oav unoxpéwan Tnv napoloa a&ia Twv PHEANOVTIKWV POV YIA VOUIKEC 1} NOIKEC

UNOXPEWTEIG NPOC TOUG EpyalOPEVOUC O AUTRV yid  OUVTA&iodoTNON Kal anoAuan.

7.20 MpoBAéyseig
O1 npoBAeyeic avayvwpilovTal oTav:

v" Yndpxel pia napoUod VOMIKN N TEKPAIPOMWEVN OEOMEUON WC AMOTEAEOHA NAPEABOVTWY

YEYOVOTWV.

v Eival mBavov va anairnBei Jia ekpor} Nopwv yia Tov dIaKavoviouo TNG OECUEUONC,

v To anairoUpevo Nooo pnopei va ekTipnBei agionioTa.
O1 npoBAEYEIC anoTINWVTAl KATA TNV NUEPOUNVia ouvTagng kade IcoAoyiouoU.
MpoPAewn avayvwpileTal akdya ki av n niBavoTnTa €KPOnG OXETIKA HE OMOIOdNNOTE COTOIXEIO
nou nepIAaUBAveTal aTnv idla KaTnyopia UNoXPEWOEWY KUNopei va ival hikpn.
O1 npoBA&weic unoloyilovral oTnv napoloa a&ia Twv €E0dwv Ta onoia, PAcel TNG KAAUTEPNG
gKkTiuNoNg Tng dloiknong, anairouvTal va KaAUWouv Tnv napolcd unoxpEwaon Tnv nuepounvia
TOU I00AOYIOHOU. To Npogfo@ANTIKO EMITOKIO MOU XPNOIKOMOIEITAl yid TOV MPOCdIopIoUO TNG
napouoac afiac avTikaTtonTpilel TIG TPEXOUOEC AYOPAIEG EKTIMAOEIC yid TNV XPOVIKN aia Tou
XPrHATOG Kal Qu&NOEIC MoU apopoUlV T OUYKEKPIMEVT UNOXPEWAT).
O1  evdexOUevEG UNOXPewoelC Oev  avayvwpilovral OTIC OIKOVOMIKEG KATAOTAOEIG aAA
yvwaoTonolouvTal oTnv MePINTwon nou n nméavotnta ekpong nopwv eivar onuavtikn. Ol
evOEXOHEVEC anaItroelc, Oev avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC, AAAG yvwaTonolouvTal

£pOOOV N €10POI| OIKOVOUIKWV WPEAEIQV gival meavr).
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7.21 Avayvepion 000wV kal 503wV

4 'Eooda: Ta €ooda nepidaupavouv Tnv elhoyn aia nwAnoswv ayabwv Kal napoxng
unnpeciwv, kabapa ano ®opo MpooTiBEPeVNG Agiac, EKNTWOEIC Kal EMOTPoPEG. H avayvwpion
TV €00dWV YivETal WG EENG:

v NMwAnoeig ayabwv: 01 nwAnoeig ayabwv avayvwpilovtal 6Tav n Etaipeia napadidel Ta
ayabd oToug neAdTeG, Ta ayaba yivovralr anodektd and Toug MEAATEG kal n €ionpagn Tng
anaitnong ival ebAoya eEacPaNiopévn.

4 Mapoxn vnnpeoiwv: Ta €00da anod nNapoxr UNNPECIWV Nou OXETICOVTal JE UMNNPETIEG
nou Ba napaoxebolv Ot WETAYEVEDTEPN XPNOoN, avayvwpilovral o Aoyapiacuo UMNOXPEWGCNG
(¢000a enopevwv XpNoEwY) Kal HETAPEPOVTAl 0TA £€000a TNG NEPIODOU OTNV ornoia NapExovTal
Ol UNnpeaiea.

4 'Eooda ano tokoug: Ta €00da ano TOKoUC avayvwpilovtal BAcel XpoviknG avaioyiag kai
ME TNV XPrion TOU anoTEAECUATIKOU EMITOKIOU.

4 Kpartixég eniyopnynoeig: O1 KpATIKEC EMIXOPNYNOEIC Yid €KNaiOEUON TOU NPOCwIKoU
avayvwpilovral we €00do OTav npayyaronoliolvTal ol dandveg.

4 'E&oda: Ta £50d0a avayvwpilovTtal ota anoteAéoparta os dedouleupévn Baon. Ta £Eoda
ano TOkoug avayvwpidovtal BACEl XPOoVIKNAG avaAoyiag kal JE TNV Xpron TOU anoTEAECUATIKOU
€NITOKIoU.

4 'Oha Ta £80d0a npwTnG eyxardorTaong, kabwc Kal Ta £&00a HETEYKATAOTAOTG,
Bapaivouv Ta anoTeAéopaTa TnG XpHong oTnv onoia npayyaronoinénkav.

7.22 AIQvOHN HEPICHATWV
H Jiavour HEPIOPATWY OTOUC METOXOUG TNnG ETaipeiag avayvwpileTal w¢ UMOXPEWON OTIC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia Katd Tnv onoia n dlavoun eykpiveral ano Tnv Fevikn

SUVEAEUON TWV METOXWV.

7.23 Képdn ava peToxn
Ta Képdn ava peroxn unoloyilovrar diaipwvrac Ta kabapd KkEPON HE TOV  HECO

OTaBUIoUEVO apIBUO PeToXwV KaTd T dldpkela KOs nepiddou.

7.24 Aiaxeipion KivoUvwv

H eTaipia exTiBeTal 0 aApKETOUC XPNMATOOIKOVOMIKOUC KIVOUVOUC ONwG KivOuvo ayopdc
(METABOAEC o oUVAANAQYHATIKEG ICOTIYIES, EMITOKIA, TIHEG ayopdc), NIOTwTIKO KivOuvo Kal KivOuvo
peuoToTNTAC. H eTaIpia péow Tng dlaxeipiong Tou XpnUATOOIKOVOUIKOU KIVOUVOU GTOXEUEI OTnv
QVTILETONION TWV NApayovTwv rnou ennpedalouv apvnTika Ta XPnUATOOIKOVOUIKA anoTeAéouara
ToU kai anoppéouv anod Tn diaklpavon Twv HETaBANTWV KOOTOUG Kal E000WV.

To yevikd npdypappa diaxeipiong KIVOUVWY TNG €TaIpiac 0TIAlETAl OTNV AVTIMETWMION TNG
agoniaTiag kar opbng uAonoinong Twv NPOUNBeInY Kal YeTd TaUTa APeECN MPOTEPAIOTNTA EXEl O

MIOTWTIKOG KivOUVOG Kal KaTomniv ol Kivduvol ayopdg.
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H noAimikn Tng diaxeipiong Tou XPNMATOOIKOVOMIKOU KIVOUVOU £@apuoleTal and To TURAWa
XpnuaToolikovopikng Alaxeipiong. H noAmikiy nou akoAouBeital nepidappavel Ta akoAouba Bruara:
(a) agiohoynon Twv KIVOUVWV Mou OXeTICOVTal PE TNV ENIXEIPNUATIKN dpacTnpioTNTA TNG
eTaipiag
(B) oxediaon Tnc pebodoAoyiag kal emAoyn TwV KATAANAWY XpNUATOOIKOVOUIK®OV MPOIOVTWY
NPOKEIPEVOU va ehayioTonoindei n €kBean OTOV XPNHATOOIKOVOUIKO KivOUVO.
(y) ekTéAeon kai £pappoyn, TNG EYKEKPIYEVN and Tnv dloiknon, oTpatnylkng Olaxeipiong
XPNHATOOIKOVOUIKOU KivOUVouU.
Ta XpnNUATOOIKOVOMIKG WEoa TnG etaipiac anoteholvTal KupiwG and Katabeoeic oe

TpAnelec, SIKAIMMATA UNEpavalnyng o Tpaneles, EPNOPIKOUC XPEWOTEC KAl MIOTWTEC,

7.24.1 Kivduvog ayopdag

Suvaldayuartikoc kivouvoc

O «ivduvoc auTdg dev ennpedlel onuavTika Tnv Asiroupyia Tng ETaipiag dedopévou OTI ol
OUVAAAGYEC HE TOUG MEAATEC KAl TOUC MPOWNOeUTEC Ot &vo VOUIOWA €ival eAAXIoTeC. Tnv

31.12.2014 dev unnpxav anaiTrnosiC Kal UNOXPEWOEIG O EEVO VOUIOUA.

Kivduvoc eniTokiwv - AvaAuon sudigBnoiac Kivduvou €niTokiou

H eTaipia daveileTal KUPIWG PE KUPAIVOUEVO €MITOKIO KAl AOYW TOU UWOUG TwV OAVEIAKWV
TNG UNOXPEWOEWV EKTIOETAI O€ Kivduvo dlakupavong Twv enimokiwv. H noNITikn TG Taipiag ivai
va eAayIOTOMOINCEl TNV €KBECN OTO KivOUVO TAEIaKWY powv niTokiou. Tnv 31n AskepBpiou 2014,
n eTaipia gival ekTedeIyévn oTIC HETABOAEG TNG AYOPAC TOU EMITOKIOU 000V agopd Tov Tpanedikd
daveiopd TNG, o onoiog UNOKEITAl o€ HETABANTO NOCOCTO ENITOKIOU.

O1 aMayeg oTa eniTOKIa ekTIUATal OTI KIvoUvTal O€ pia Aoyikny BAon o€ OXEon HE TIG

nNpdoQPATEC OUVONKEC TNG ayopdc.

Kivouvog Tiuri¢
Avagopik@ pe Tov KivOUVOo TIMWV N €Taipia ekTiBeTal o€ kivduvo dlakupavong Twv

METABANT®WV nou npoadiopilouv TOGO Ta €000d 000 Kal TO KOOTOC (MY TIHEG EUNOPEUMATWY,
NPWTEG UAEG kal Aoina KOGTOAOYIKA oToIxEia).

7.24.2 MOoTWTIKOG Kivduvog

H Etaipeia €xel Beonioel kai epapuolel d1adikaoieg NIOTWTIKOU €AEYXOU WE OTOXO TnV
ghayioTonoinon Twv eNoPaiei®V. Q¢ €k ToUTOU, Jev €XEI ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU
KIvOUvou. O1 NwARCEIG XOVOpPIKNG YivovTal KUpiwg o€ NEAATEG e a§loAoynHEVO 1GTOPIKO NIOTWOEWV
Kal Je NOAU peyaAn dlaonopd ota unoloind Toug. Téog, n ETaipeia eAéyxel dlapkwg TIG ANaITrOEIg
NG €iTe YwpIOTA €iTe katd opada. H noNimikn Tng ETaipeiac eival va ouvepyaletar povo He

a&ionioToug NeAATEC,
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H ékBeon Tng Etaipiag 6cov agopd Tov MIOTWTIKO KivOuvo neplopideTal oTa

XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEId Ta onoia Tnv nuepopnvia Tou IgoAoyioyoU avaAuovTal
WG E&NG:

Mood o€ xIA. € 2014 2013
Karnyopiec xpniaTtooiKoVOUIKWY OTOIXEIWV
XpnNUATOOIKOVOUIKA aToIXEia o€ eUAOYN a&ia YEOW anoTEAEOUATWY 1.067 1.140
Tapeiaka dlab<oipa kal Tapeiakd iIooduvapa 32.510 28.054
Epnopikeg kal AoInéG anaitioeig 26.592 31.993
Zuvolo 60.169 61.187

H Aioiknon Tng ETaipiac Bswpei OTI Ta XprnPaToOIKOVOUIKA NEPIOUTIAKA OTOIXEIA Ta onoid
Oev £xOUV anopelwBei oe NPONYOUUEVES NUEPOUNVIEG €ival IKAVOMOINTIKAG NIOTWTIKAG NOIOTNTAG.
Kavéva ano Ta XpnUaToolKoVoUIKA MEPIOUCIAKA aToixeia TnG ETaipeiag dev €xel unooTei oladnnoTe
HOPPN NIOTWTIKNAG ao®aAiong (unoBnkn, evexupiaon kAn).

7.24.3 Kiv3uvog peuoToTnTaG

H eTaipia diaxeipileTal TIC avayKeg pEUCTOTNTAC TNG WE NPOCEKTIK nNapakoAouBnaon Twv
XPEWV TWV XPNUATOOIKOVOMIKWOV UMOXPEWOEWY KABWC €niong kal Twv NANPWH®OV Mou
npayyaronoiouvtal kabnuepiva. O1 avaykeg peuoToTNTAg napakoAouBoUvTal o€ dIAPOPEC XPOVIKEC
{wveg, og kadnuepivr kai Roopadiaia Baon kabwe kai o Wia kuMopevn nepiodo 30 nuepwv. Ol
aVAYKEG PEUCTOTNTAC YIA TOUC ENOPEVOUG 6 WVEG Kal TO ENOMEVO £TOG NpoodiopilovTal pnviaia.

JuveTn OIaxeipion Tou KIVOUVOU PeEUCTOTNTAG NpoUnoBETel enapkn Tapsiaka undloina. O
Kivduvog peuoToTnTac OlaTnpeital o XaunAd enineda kabw¢ n ETtaipeia diaxeipilerar Tov
KivOuvo auTod dIaTNPWVTAC ENAPKN TAMEIAKA JIaBEoIPa Kal ENApPKN NIOTWTIKA Opid TOOO anod TIG
TpAneleg 600 Kal and Toug NPOMNOEUTEC, O OXEON NAVTA HE TIC AEITOUPYIKEC, EMEVOUTIKEC Kal
XPNHATOJOTIKEC AVAYKEG TNG.

7.24.4 TMoAITIKEG kKal okonoi diayeipiong ke@palaiou

O1 gToxol Tng dloiknong 6gov agopd Tn dlaxeipion KepaAaiou Tng eraipeiac eival va
ggaopahifel TNV 1kavoTNTa TNG va ouveyilel Tn dpacTtnpiotnTa TnG (going — concern). AuTO
eniruyxaveral Jéow Tng €Eacpakiong Tng diatnpnong nioToAnnTikng dlaBaduiong Tng €raipeiac,
EnminAgov, 181aiTepol oTOXOI TNG ETAIpEiag gival kal n €Ea0@AAIon TNG IKAVOMNOINTIKAG HEPICHATIKNAG
anodoong OTouC METOXOUC TNG KABWC kal n ekNANpwon Twv OpwvV CUPBACEWV HE TOUG
ouvaAAaooopevouc. MoAITikn Tng dloiknong €ival n diaTripnon Tou 0aveiopoU O OXETIKA XaunAd
€nineda Kai n NPoo@uyr| O auTOV POVO OTAV AUTO KPIVETAI avayKdaio.

H ETaipia napakohouBsi To kepaAaio atn Baon Tou kabapou daveiopou (net debt) npog
TO oUvolo Twv Idiwv Kepahaiwv. MNa Tig xproeig 2014 kal 2013 o deikTng avaAueTal wg ENG:
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lood oe xi\. € 31/12/2014 31/12/2013
MakponpdBeapog davelopog 77.770 87.496
BpayxunpdBeopog daveiopog 31.326 32.929
Meiov : Tapeiakd diabéoiya kai

Tapeiakd 10odUvapa -32.510 -28.054
KaB@apo Xpéog 76.586 92.371
Zuvolo ISimv Keparaiov 116.413 106.889
KaBapo Xpéog npog ZUvoAo

I3inv KepaAdiov 0,66 0,86

8. ZNHEIVOEIG OTIG OIKOVOUIKEG KATACTACEIG

8.1 OIKOVOHIKEG NANPOPOPIEG KATA TOHEA

H kUpia dpaoTtnpioTnTa Tng ETaipeiag gival n epnopia €i8wv counep PAPKET. H €Taipeia ukaipiaka
OpaoTnpionolsital Kal O OIKOOOUIKT OpacTnpioTnTa (KATaoKeun Kal nwANon oKV —
OlauepiopaTwv). H OpaoTnpidTnTa auTr NpokUNTeEl, OTAV KATA TNV KATAOKEUN IOIOKTNTWV
1010XPNOIMONOIOUHEVWY KATAOTNUATWY, NEPIOCEVEl OIKODOUNOIMOG XWPOG Onou kataokeualovTal
OlapepiopaTa npog NwANon. H ekTEAEON TNG 0IkodOUIKACG dpacTnPIOTNTAG avaTifeTal eE0AOKARPOU
OE TEXVIKN £TAIPEIQ.

H Etaipeia dev napakoAouBei TIG NWANCEIC ava YEWYPAPIKR NEPIPEPEIA YIATI TO OUVOAO TWV
NWANCEwWV Yiveral Kuping oe OsooaAia kal Bopeia EAMGda, dnAadr og yewypaIkr nepioxr n onoia

OV UNOKeITal o€ dIAPOPETIKOUG KIVOUVOUG kal anodOsElG,

8.2 nMNwAnosig
Ta €00da €Xouv NPOKUWEI KUPIWG ano NwANCEIC EYNOPEUNATWV AIGVIKNG O KATAVAAWTEC Kal ano
NWANCEIG XOVOpPIKNAG and kaTaoTAUaTa kai anobnkeg Tng ETaipeiag o€ pikpoUg NEAATEG XOVOPIKNG

Kal avaAuovTtal wg €EAG:

31/12/2014 31/12/2013
MWAACEIC EPNOPEUPATWV NIAVIKEC 671.893 670.808
MNMWAACEIC EUNOPEUATWV XOVIPIKEG 69.000 66.757
MWANCEIG EUNOPEUPATWY EEWTEPIKOU 1.283 1.325
742.176 738.890
8.3 Ko00T0oG NWANBEVTWV
To KOoTOC NWANBEVTWY TNE ETalpeiac npoadiopioTnke wg eENC:
31/12/2014 31/12/2013
AnoBépara &vapeng xprong 84.468 90.739
Ayopéc xpnong (WETG TNV aQaipecn ENICTPOQWV  Kdl
EKNTOOEWV) 578.220 572.831
AnoBépara TEAoUG Xprong -83.840 -84.468
'Ecoda and 1d10xpnaiponoinon anobeudTwy -2.200 -4.242
576.648 574.860
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8.4 'AANAa £€003a eKPETAAAEUONG
H ETtaipia oTta nAaioia Asimoupyiac Tng €xel napendpeva €0oda ouvapTwpeva pe Tnv kUpid
OpaoTnpIOTNTA TNG, Nou avaAuovTal w¢ E&nc:

31/12/2014 31/12/2013
'Ecoda and napoxr Unnpeoiwv og TPITOUG 64.160 59.429
'Ecoda and evoikia 247 240
MAeovaoparta Tapsiwv 164 170
Képdn ano eknoinon nayiwv 155 73
Noind €0oda / kEPdN 833 1.030
65.559 60.942
8.5 ‘'E&oda diabsong— 'EEoda dioiknong
Ta €€oda 01a6eanc Tng ETaipeiac avaiUovTal wg €ENG:
31/12/2014 31/12/2013
AuoIBEG Kal £§00a NPOCWIKOU 111.123 110.047
MpoBAEweIg anolnuINoEwS NPoownikoU Aoyw €E630ou and Thv
unnpeaia 3.475 928
AvaloyIoTIKEG (ZNMIEG)/KEPDN -3.001 -219
AuoIBEG kal €60da TPITWV 2.449 2.199
Evoikia KTIpiov 14.464 14.015
®wTIoPOG-AEH 17.070 16.084
EnNIOKEUEG - OUVTNPNOEIG Nayiwv 4.056 3.900
NOINEG NAPOXEG TPITWV 5.131 4.728
®Opol — TEAN 1.825 2.112
'E€0da peTapopwv 5.922 5.288
'E€0da npoBoAig kal dlapnuiong 58 97
KaUoipa kar hoind uAika 174 261
'Evtuna, ypa@ikn UAN 588 635
AwPEEC -ENIXOpNYNOEIG 5 2
Noind didpopa €5oda 616 689
AnooBéoeig 14.425 14.508
MpoBAEWeIC  €MOPAA®V anaIToswy 0 1.454
178.379 176.728
Ta €€oda dioiknong Tng ETaipeiag avahovTal wg €&nc:
31/12/2014 31/12/2013
ApoIBEG Kal £§00a NPOCWIKOU 9.724 9.458
MpoBAéwelc  anolnuInoews npoownikol AOoyw €E6dou anod
Tnv unnpeoia 305 82
AvaloyioTiKEG (ZNMIEG)/kEPDN -261 -220
AuO0IBEG Kal €80da TRITWV 718 623
Evoikia KTipiwv 0 51
dwTIONOG-AEH 86 94
EnNIOKEUEG - OUVTNPNOEIG NaYiwv 611 697
NOINEG NAPOXEG TPITWV 437 468
®opol — TEAN 186 507
'E€0da peTapopnv 106 95
'E§0da npoBoAng kai dlagnpiong 6.821 5.109
KaUoipa kar hoind uAika 1 8
'EvTuna, ypagikr UAn 76 248
AWPEEC —EMIXOPNYNOEIG 500 367
Noind didpopa €5oda 506 502
AnooBéaoelg 1.237 1.002
MpoBAewn anoTipuNong HETOXWV 36 1.000
21.088 20.091
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8.6 'AAAa £500a ekHeETAAAEUONG

Ta d\\a €£0da ekueTAMeUoNG TNG ETalpeiag npoépxovTal ano TIG €EAC NNYEG :

31/12/2014 31/12/2013
Znuia anod KataoTpo®r akaTaAnAwv anoBeuaTwv 1.372 2.571
ZnMIgG ano €knoinan / KaTaoTpo@r| nayiwv oToIXEInV 57 141
Noina £€o0da (anolnuIwoeIg, NAQCTA XapTovopiopaTa,
\ . 865
npoaCTIUa, KAOMEG K.a) 762
2.191 3.577

8.7 XpnHATooIKOVOUIKA anoTeAéopara

Ta XpnNuATooIKOVOUIKA anoTeAéouaTa Tng ETaipeiag avaiUovTal wg Enc:

31/12/2014 31/12/2013

Tokol kal €Eoda Tpanelikwv PakponpdBeouwy daveinv 2.673 3.016

Tokol kal €E0da BpaxunpdBeouwV TPANeKmV UNOXPEWCEWV 2.025 2.249
MpopnBeIEC EyyunTIKWY ENICTOA®V Kal Aoind ouvagn pe

XpnuaTodoTtnoeig £€0da 9 55

Tokol £€0da and oupBACEIC XPNHATOSOTIKWY HITOWOEWY 1.852 1.858

6.559 7.178

MOTWTIKOI TOKOI TPANEYKWY KATABETEWY K.d. -296 -186

296 186

Ka@apa XxpnHaTooIKOVOHIKG anoTeAEouaTa 6.263 6.992

8.8 ®OpoG £1003NHATOG
SUPQWva PE TNV EAANVIKT (POPOAOYIKN VOU0BEdia, 0 (OpPOAOYIKOG OUVTEAECTNC yid Tn XpRon
2013, yia Tnv ETaipeia, avépxeral o 26% .

H dandavn yia ¢opo £100dnHaTog avaiUeTal we ENC:

31/12/2014 31/12/2013
Tpéxwv POPoC NePIGSOU 5.658 4.990
AvaBah\dpevog popog -129 3.623
NOYIOTIKEC DIAPOPEC 0 71
KaBapa XpnHaTooIKOVOHIKG anoTeEAECHATA 5.529 8.684

8.9 TMapoxEg orn dioiknon

O1 napoxeg Npog Ta pEAN Tou A.Z. kal SIEUBUVTIKA oTeAexn TnG ETaipeiag avallovtal wg €&EA/G:

ZuvalAayEg Pe S1EuBUVTIKA OTEAEXN

31/12/2014 31/12/2013

BpayunpdBeoueg napoxec oe epyalopEVOUG

- MioBoi 2.388 2.235
- KOGTOG KOIVWVIKAG aopaAiong 211 200
- Noinég anolnuIwoEIg 77 0

2.676 2.435

To oUvolo TwV apoiBwv Twv HeEAwvV A.Z. €xouv eykpiBei vopipa and TIG avTtioToixeg levikég
SUVEAEUOEIC PETOXWV.
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Aev €xouv xopnynBei daveia o PéAN Tou A.Z. 1 o Aoina OIEUBUVTIKA oTeAEXn TG ETaipeiag (kai

TIG OIKOYEVEIEG TOUG).

8.10 Ké&pdn ava peToxn
Ta k€pdN ava peToxn unoAoyioTnkav dlaipwvTac Ta kabapa kEpdn Xprong Npog Tov OTABUIoUEVO
HECO apiBUd PETOXWV O KUKAoQoOpia katd To TEAOG TnG Xpnong AaupBavovrag unoywn Ta

napanave wg €&/G:

31/12/2014 31/12/2013
Képdn nou avahoyoUv OTOUG HETOXOUG TNG MNTPIKNAG
gTaipeiag 14.375 8.459
ApIBUOC HETOXWV 559.928 520.217
>TaBUIoKEVOC WETOG OPOG TOU apIBHOU TWV HETOXMV
i K)\O“(pop?a“ G 0POS PIoM HETOX 559.928 520.217
KEpdn ava petoxn - Baoika (supw ava peToxn) 25,67 16,26
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8.11 Evompareg akiviTonoinoeig kai Enevdlioeig o€ akivnta
01 evowpareg akivnronolnoeig — Enevdloeig o€ akivnTa Tng ETaipeiag €xouv wg €ENG:

ENZQMATANMEPIOYZIAKA , ETKATAZTAZEIZ KAl EZOMAIZMOX

Mnxavipara- raneda - Mnxav.- Texv. EminAa & MeTagp opika
rineda - Kripia Ey karacTaceig Texvikég EmimAa & MeTagopika AkivnTonoinoeig . 01kéneda Kripia Eyk/ceic-Aoin Aoinog Méca Z0voho 5uuoho evan patToV
. . ot AkivnTa Aoinég . uno ExTéAson & Zuvolo . Xpnuatodotik Mnyxav.E§onA. EZonAiopog . XpnparodoTike .
01koneda I310kTNnTO N Eyk/ogig-Aoin . Méca A XpnpatodoTikn Lo XpnuaTtodoTikn . aKIVNTONOINCE® V
Tpitwv E§onAiopog MpokataBoAég . n Micbwon  XpnupatodoTikn XpnpatodoTik . v Mi100®w oew v
Mnxav.ESonA. Micbwon . Ay Mioc6won
Micbwon N Micbw on

ETOZ 2014
Ze Aia Ktiong
Kard tnv 01.01.14 39.984 128.639 43.770 35.134 105.698 6.914 64 360.203 17.602 43.800 644 552 62.598 422.801
Ayopég-MNpoodrikeg 1.514 1.758 2.767 1.305 6.820 456 10 14.630 1.568 1.568 16.198
MeTagopég 70 358 -266 -3 421 580 -418 -418 162
Nuwhjoeig-ATToo Upoeig -38 -208 -36 -237 -789 -1.308 0 -1.308
Karda tnv 31.12.14 41.568 130.717 46.064 36.400 112.701 6.581 74 374.104 17.602 43.800 0 1.795 552 63.748 437.852
ZUOOWPEUNEVEG
AmooBéoeg
Kard tnv 01.01.14 20.921 30.688 16.382 62.520 5.281 135.792 9.682 328 245 10.255 146.046
AtrooBéoeig Xpriong 3.176 1.987 1.768 6.423 350 13.705 876 393 110 1.380 15.084
MeTagopég 257 -240 -2 419 435 -418 -418 17
Nuwhjoeig-ATroo Upoeig -2 -154 -36 -228 -749 -1.167 0 -1.167
Kardé tnv 31.12.14 0 24.352 32.282 18.113 69.134 4.883 0 148.763 0 10.558 0 303 355 11.217 159.980
AvamooBeotn Afia
Kardé tnv 31.12.14 41.568 106.365 13.782 18.288 43.567 1.698 74 225.341 17.602 33.241 0 1.491 197 52.531 277.872
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H dioiknon Tng ETaipiag ¢povTiCel yia Tnv &ykaipn kal €napkry ac®alioTIK KAAuyn Twv
MEPIOUOIAKWV TNG OTOIXEIWV MEOW oUvVawns aocpaAioTIKWV CUMBOAQIOV HE avAyVWPIOUEVEC
aoQaNIOTIKEG €TalpeieG. To KOOTOG AOPANCTIKAG KAAUWNG TWV EVOMMATWY AKIVATOMOINCEWV TIG
xproeic 2014-2013 yia Tnv ETaipia avnABe os € 554 kai € 568 xIA. avTioToIxa.

8.12 EpnpaypaTeg acpaleieg eni nayiwv NEPIOUCIAKGV OTOIXEIWV

O1 gunpdaypaTeg aoPAAeleg eni Twv Nayinv NEPIOUCIAKWY OTOIXEIwV TNG ETalpeiag €xouv wg €ENG:

31/12/2014 31/12/2013

MapaxwpnUeveG NPOCNUEINCEIC - UMNOBNKEC O OIKOMEDA
Kal KTipia yia xopriynon daveiwv 41.520 43.770
41.520 43.770

8.13 Enevduosig o€ akivnTa

KaTtd tnv nuepounvia peraBaonc n Etaipia npooadidopios w¢ enevdUOEeIC O akivnTa I0I0KTNOIEC )
TUAKATA ID1I0KTNOIWV Ol OMOIEC PUNoPoUV va anoTINNBoUv EEXwpIOTA Kal anoTeAoUV £va OnNPAvTiko
MEPOC TOU UMNO EeKPETAMEUON akiviiTou. H ETaipia anoTia TIC OUYKEKPIPEVEC €nevOUOEIC OTO

KOOTOC KTRONG HEIOV TIC CWPEUPEVEG anooBETEIC Kal TIC TUXOV {NMIEC anopeinonc.

O1 enevdUOEIC O akivnTa NpaydaTonolioUVTal yia anokOopion eVOIKIwY Kal yid KEPAAAIakr) evioxuon

ZuvonTika NANPOPOpPIaKA GTOIXEIA YIa TIG CUYKEKPIWEVEG ENEVOUTEIG oUVOWIlovTal WG EEAG:

€000a a6 | €00da amd
KATAZTHMA ©éon T 6po@og EVoikia Evoikia
2013 2014
A.MHTPOMNOYAQY 3-5 OEZ/NIKH 704,4 YNOr. 13.776,41 9.226,40
A.MHTPOIMOYAQY 3 OEZ/NIKH 85,9 I30r. 6.535,40 0,00
140XAM.OEZ.-BAZIAIKQN OEPMH 1T.u.ATM IZ0r. 2.488,90 2.488,92
XP.ZMYPNHZ & OINAAEADEIAZ KABAAA 1T.u.ATM IZ0r. 2.488,90 2.488,92
NIKHTH XAAKIAIKH 1T.u.ATM IZ0r. 1.380,01 1.297,32
110XAM.OEZ/KHZ-MOYAANIQN
(COSMOS) OEZ/NIKH 1T.u.ATM IZ0r. 1.800,00 1.800,00
KQNZTANTINOYIMOAEQZ 7-9 EYKAPIMIA 1.100 Ynor 18.000,00 18.000,00
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EON.ANTIZTAZHZ 31-33 2KYAPA 26,4 YNOr. 464,1 464,1
AITAIOY 15 KAAAMAPIA 1040 20¢-306 24.971,70 24.971,70
BAPNAAH 35 — OEZ/NIKH OEZ/NIKH 240 YNOr. 3.600,00 3.600,00
MAKEAONIAZ 28 OEZ/NIKH 1T.p.ATM I>0r. 2.400,00 0,00
>AKEANAPIAH 36 & BOYATAPH ©EZ/NIKH 1T.p.ATM I>0r. 2.400,00 0,00
KQNZTANTINOYTNOAEQZ 7-9 EYKAPTIIA 1.948,52 Iz0r. 1°* 54.000,00 54.000,00
KOAOKOTPQNH 1 — NEA XIAIH AAEZ/TNOAH 1T.p.ATM I>0r. 2.689,60 2.472,42
230XAM.OEZ.-MHXANIQNAZ NEOI ENIBATEX 1T.p.ATM I>0r. 2.878,20 2.519,67
KAPAMANAH & BENIZEAQY AANE=ZANAPEIA 1T.p.ATM I>0r. 2.875,50 2.518,89
BAPNAAH 35 ©EZ/NIKH 1T.p.ATM I>0r. 2.916,04 2.529,00
®.MENOY & ZEPPQN 5 ©EZ/NIKH 1T.p.ATM I>0r. 2.916,04 2.529,00
MAYAOY MEAA 8 MANAIOKAZTPO 1T.p.ATM I>0r. 2.916,04 2.529,00
NEQ®.'OXI >INAOZ 1T.p.ATM I>0r. 2.916,04 2.529,00
EA.BENIZEAOY 103 AMMNEAOKHNOI 1T.p.ATM I>0r. 2.916,04 2.529,00
OAYMIMIAAOZ 33 ©EZ/NIKH 1T.p.ATM I>0r. 2.916,04 2.529,00
MAASXTHPA 18 XAPINAQY 1T.p.ATM I>0r. 2.916,13 2.529,00
ABEPQ® 22 & MANAIOAOIOY KAPAITZA 1T.p.ATM I>0r. 2.916,04 2.529,00
KOAOKOTPQNH 13 MANNITZA 1T.p.ATM I>0r. 2.878,20 2.519,67
M.AAEZANAPOY & MATMANAPEQY MANNITZA 1T.p.ATM I>0r. 2.878,20 2.519,67
AHMOKPATIAZ 40 KAPAIA 1T.p.ATM I>0r. 2.424,20 2.406,00
OIAIMNMOY 4 & MEPIKAEOYZ TPINO®OZ 1T.p.ATM I>0r. 2.424,20 2.406,00

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014

45




undo'ﬁinsﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood o< xIAIGdeg EVpa

XPIST.METPIAH 12 NAOYSA 17.0.ATM I30T. 2.404,30 2.401,20
[.MAMANAPEQY 26-28 IQANNINA 17..ATM I30T. 2.404,30 2.401,20
MASTEP 2 & M.AAESANAPOY KAAAMAPIA 1T.0.ATM ISOT. 2.400,00 2.400,00
SKOMOY 12 40 EKKAHSIES 40 EKKAH2IEZ |10 1 ATM 2.650,00 2.462,52
OES/KH
140XAM.OES. -BASTAIKQN OEPMH 30,41, 1oc 1.200,00 1.200,00
140XAM.OES. -BASTAIKQN OEPMH 6,5 .1 1oc 1.200,00 600,00
140 XAM. OES - BASIAIKQN OEPMH 385 T ISOT. 0,00 2.500,00
AAGHNQN & AIOMHAH XAAKIAA 1 T.M ATM ISOT. 0,00 1.800,00
19 XAM E.O MOYAANIQN - NOTIAAIAS | MOYAANIA 294,08 ISOT. 0,00 1,000,00
188.940,53 | 172.696,60
'Ecoda ano | . . .
AIAMEPIZMA O¢on TH 0poPog €voikia EE ;;: 4£VOIKICI
2013
AT.NIKOAAOY 145 A4 1oc | MHXANIQNA ©ES/KHS 86,98 1oc 3.400,00 3.000,00
’l*g'q NIKOAAQY 145 AL | v ANIONA OE3/KHS 112,79 | 1oc 2.400,00 1.600,00
OOYKYAIAH 2 A6 1% XPYSOYMOAH KABAAAS 92,21 1oc 3.600,00 3.600,00
OOYKYAIAH 2 A2 1% XPYSOYMOAH KABAAAS 47,5 1oc 2.400,00 2.100,00
OOYKYAIAH 2 A6 3% XPYSOYMOAH KABAAAS 67,1 1oc 3.300,00 3.600,00
OOYKYAIAH 2 A2 30C XPYSOYMOAH KABAAAS 92,21 30¢ 1.600,00 2.200,00
OOYKYAIAH 2 A5 20C XPYSOYMOAH KABAAAS 51,91 30¢ 2.400,00 2.400,00
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OOYKYAIAH 2 A4 30¢ XPYZOYTOAH KABANAZ 51,29 20G 3.000,00 3.000,00
OOYKYAIAH 2 A5 1og XPYZOYTOAH KABANAZ 58,71 306 1.600,00 1.980,00
OOYKYAIAH 2 A2 20¢ XPYZOYTOAH KABANAZ 44,54 1og 1.200,00 0,00
OOYKYAIAH 2 A5 4o0¢ XPYZOYTOAH KABANAZ 51,91 20G 3.120,00 2.760,00
OOYKYAIAH 2 A6 20¢ XPYZOYTOAH KABANAZ 51,29 40q6 3.260,00 3.480,00
OOYKYAIAH 2 A3 1og XPYZOYTOAH KABANAZ 75,4 40¢6 3.180,00 3.249,00
OOYKYAIAH 2 A3 40¢ XPYZOYTOAH KABANAZ 92,21 20G 3.840,00 3.840,00
OOYKYAIAH 2 A6 40¢ XPYZOYTOAH KABANAZ 92,21 40q6 3.840,00 3.840,00
OOYKYAIAH 2 A3 30¢6 XPYZOYTOAH KABANAZ 44,54 1log 1.200,00 3.600,00
Al.NIKOAAQY 145 Al 206 | MHXANIQNA OEX/KHZ 83,34 20 1.800,00 2.130,00
AT.NIKOAAOY 145 A6 1% | MHXANIQNA OEZ/KHZ 105,08 1% 1.000,00 3.000,00
AT.NIKOAAQY 145 A5 1% | MHXANIQNA OEZ/KHZ 95,28 1% 750,00 2.000,00
KATOIKIA M1. 1¢ IEPI>>03 XAAKIAIKHZ 76,38 I &1% 50,00 3.250,00
KATOIKIA M2 . 1° IEPI>>03 XAAKIAIKHZ 76,38 & 1% 840,00 3.080,00
KATOIKIA M1.1B IEPI>0Z XAAKIAIKHX 77,79 I &1% 840,00 3.360,00
KATOIKIA M1.28 IEPI>0Z XAAKIAIKHX 77,79 I &1% 840,00 3.360,00
KATOIKIA M2 . 1B IEPI>0Z XAAKIAIKHX 77,79 I &1% 560,00 2.800,00
KATOIKIA M2.23 IEPI>0Z XAAKIAIKHX 77,79 I &1% 840,00 3.360,00
KATOIKIA M2.2a IEPI>0Z XAAKIAIKHX 76,38 I &1% 0,00 3.360,00

50.860,00 73.949,00
>YNOAA 239.800,53 246.645,60
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To avanooBeoTo kKOOTOG Twv eNevOUCEWY auTwV availeTal wg €EAG:

EnevdUoeig o€ akivnTa

A&ia kthong 31/12/2013 6.075
SWPEUPEVEC anooBETEIG 625
YnoAoino 31/12/2013 5.450
Afja kTonc 31/12/2014 6.127
SWPEUPEVEC anooBETEIG 766
YnoAoino 31/12/2014 5.361

H kivnon Tou AoyapiaouoU £xel G €ENC:

A&ia kTRONG

Ynohoino 1/1/2013 5.052
MpooBrikeg 1.096
MeIwoeIG - MeETAapopEg 73
YnoAoino 31/12/2013 6.075
AnooBéosig

Ynohoino 1/1/2013 538
MpooBrikeg 90
Melmaoelg — MeTaPopeg 3
YnoAoino 31/12/2013 625
A&ia kTRONG

Ynohoiro 1/1/2014 6.075
Mpoabrkeg 214
MeIwoeIG - MeETapopEg 162
YnoAoino 31/12/2014 6.127
AnooBéosig

Ynohoiro 1/1/2014 625
MpooBrikeg 158
Melwoelg — MeETapopEg 17
YnoAoino 31/12/2014 766

8.14 Ynepa&ia emixeipnong (Goodwill)
H kivnon Tng unepagiag oTig xprioeig 2014 - 2013 €xel wG akoAoUBWG:

31/12/2014 31/12/2013

Ynepaia enixeipnong (Goodwill) 36.051 36.051
36.051 36.051

H unepagia npogpxeTal anod TIC €ENC TAIPEieC :

A) ZOYMNEP MAPKET AA®A AEATA ANQNYMH ETAIPIA 26.142

B) ZOYMNEP MAPKET EYPQMAPKET MAIOZ A.E. 2.879

) AiapavTnig MaoouTtng A.E. SOYMNEP MAPKET AuTikrG ©egoalovikng 479

A) Naoyahidng A.E.E 6.551
ZUvolo 36.051
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8.15 'Aula oTOIXEIa EVEPYNTIKOU

Ta auAa oTolxeia evepynTikoUu Tng ETaipeiac nepidauBavouv povo Aoyiodika npoypduuara - H/Y

Kal n Kivnor Toug €xel wg €EAG:

Agia kthong 31/12/2013 5.310
SWPEUPEVEC anooPETEIG 4.195
YnoAoino 31/12/2013 1.115
Afja kTronc 31/12/2014 5.746
SWPEUPEVEC anooPETEIG 4.614
YnoAoino 31/12/2014 1.132

8.16 AvaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIG / UNOXPEWTEIG

O1 avaBar\OPEVEC (POPONOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWG NPOKUNTOUV anod TIC NPOCWPIVEG

(PpOpPONOYIKEC O1aopEG yia TNy ETaipeia avTioToixa, £Xouv wg £Enc:

IMood o< xIAIGdeg EVpa

31/12/2014 31/12/2013
A.®. A.®.
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon
20.526 32.025

8.17 AoInég HakponpOOECHEG anaITNOEIG

To unoAoino Tou kovduAiou avaAueTal wg ENG:

31/12/2014 31/12/2014
AOCWEVEG EYYUNTEIC 1.797 1.765
1.797 1.765

To oUvoho Tou KovOUAIOU agopd HakponpOBeoUEC gyyunoeiG ol onoiec Ba sionpaxBolv 1 Oa

eMOTPaPoUV WETA TO TENOG TNG ENOMEVNG XPHONG.

8.18 AnoOspara

H avaAuon Twv anoBepdtwy €xel wg €EAG:

31/12/2014 31/12/2013

Epnopelpata 82.648 83.390
MNapaywyn os €EENEN diapepIoUaTWV 0
Mp®TEC kal BondNTIKEG UAEG 1.192 1.078
83.840 84.468
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8.19 MNeAdTeg kal AOINEG EPNOPIKEG ANAITNOEIG

H ETaipia £xel Bsoniosl KpITApIa yia TNV Napoxr NioTwong oTouc NeEAdTEC TA OMoid OE YEVIKEC
YpPauueéC Baoilovral oTo PEyEBOC TwV dpacTNPIOTATWY TOU MEAATN KAl OTNV EKTIUNON OXETIKWV
OIKOVOMIKWV NAnpo@opiwv. OI kaBuoTeEPNUEVEC 1| €NIOPAAEIC anaiThoelg, o KABe nuepopnvia
ICONOYIOHOU, EKTIHWVTAlI Yid va NpocdIiopioTel n avaykaildtnTa r Pn Oleveépyeiac npoBAEwnG
nmoéavng anwAeiag emopailwv anarnoswyv. Kabe diaypar) unoAoinwv NeEAATWV XPEWVETAlI OTNV
undpyxouoa npoBAewn yia enICPAAEiC anaiTnosiC kal kabe Nogo €ionpa&ng anaitnong nou &ixe
MPONYOUHEVWC XapakTnploTel wg eMo@aing kai gixe OlevepynOei oxeTikn npoBAswn dlevepyeital
nioTwon €0000U XpnonG. H ouykévTpwon Tou MIoTwTIKOU KIVOUVOU and NEAATEG Kal EMITAYEG

EI0NPAKTEEG €ival NEPIOPIOUEVN kaBdoov ival aopaloug eionpa&ng kal peuaTonolouvVTal Kavovikd.

IMood o< xIAIGdeg EVpa

H avaAuon Twv NEAATOV Kal Twv ACINWV EUNOPIKWV ANalTAOEWY EXEl WG €ENG:

31/12/2014 31/12/2013

MeAaTeg 7.267 8.553
MpaupdTia elonpakTéa 130 130
EniTayeg e10npakTéeg 954 2.700
Anaitiosig anod TpiToug 3.665 3.171
Meiov: MpoBAEweIg anoyeinong -183 -365
KaO@apég epnopikéG anaiThnoeIg 11.833 14.169
MpokaTaBoAég o€ NPopnBeUTEC 6.916 7.996
6.916 7.996

18.749 22.165

H avaluon Twv anairnoswv TnG ETaipiag, dnwg npoBAénerar and 1o IFRS 7, napariberal
akoAoUBwG:

Mood o€ xiA. € 31.12.2014 31.12.2013

AVauevouevog xpovog gionpaéng:

NiyOTEPO aNod 6 Prveg 18.749

MeTagU 6 punvwv kai 1 €Toug

MeyaAUTepn Tou 1 €Toug

22.165
0
0

ZUvoAo 18.749

H kivnon Tou AoyapiaouoU npoBAEWEIC anopeiwong EXEl WG EENG:

22.165

MNMpoBAéyeig
anopeiwong NeAat®v
Kdl AOINAV EPNOPIKAOV

anaiToEwv

YnoAoino Tnv 1n Iavouapiou 2013
MpOaOETEG NPOPBAEWEIG XPNOEWS
AvakaTavopr Kovouliwv PETagUu neAaTwv
& \oInwv anaiTnoewy

XpnoiponoinBeioeg NPoBAEWEIC XPHOEWS

537
0

0
-172

YnoAoino Tnv 31n Askepppiouv 2013

YnoAoino Tnv 1n Iavouapiou 2014

365

365
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MpOGOETEG NPOPBAEWEIC XPNOEWS
AvakaTavopr Kovouliwv PETagU neAaTwv
& \oinwv anairiogwy

XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS

IMood o< xIAIGdeg EVpa

YnoAoino Tnv 31n Askepppiou 2014

8.20 Aoinég anaiTnoEIg

01 hoinég anaitnoeig Tng ETaipeiag avaAlovTal wg €&NG:

MpokaTaBoAéc npoownikoU, anodoxEG MPOCWMIKOU MPOCWIKO
Aoyapiacpoi npog anddoon K.a.

AnNaItiosIg KaTa Pehav A2,

ENKO Anudaio - npokataBeBAnUEVOl & NapakpaToUpEVol GpOpol
Noinoi XpewaTeg dIagopol

Enidikeg anaitnoeig kata EAnvikoU Anpogiou

Noinoi XpewoTeg nidikol

NoINEC BPaxUNPOBEGIES UNOXPEWTEIG

AikaioUxol apoIBmv

XpeWOoTeG EMOPaAeic

Meiov: MpoBAEWEIG anopeiwong

H avaluon Twv anairoswv TnG ETaipiag, onwg npoBAénerar and 1o IFRS 7, napariberal

akoAoUBwg:

looa oe xiIA. €

Avauevouevog xpovog gionpaéng:
AlyoTEPO and 6 Pveg

MeTagU 6 pnvwv kai 1 €Toug

MeyaAUTepn Tou 1 €Toug

0

0

-182

183
31/12/2014 31/12/2012
87 226
0 0
4.460 3.945
119 68
1.056 1.002
279 267
3.106 5.589
5 0
0 0
-1.269 -1.285
7.843 9.828

ZUvoAo

H kivnon Tou AoyapiacpoU npoBAEWEIC AanopEiwong EXEl WG EENG:

YnoAoino Tnv 1n Iavouapiou 2013
Mp6oBeTEG NPOBAEWEIG XPHOEWG

XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS
YnoAoino Tnv 31n Askepppiou 2013

YnoAoino Tnv 1n Iavouapiou 2014
Mp6oBeTEG NPOBAEWEIG XPHOEWG

XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS
YnoAoino Tnv 31n Askepppiov 2014

8.21 Aoina KUKAOQOpPOoUVTA OTOIXEIA EVEPYNTIKOU

31.12.2014 31.12.2013

2.745 3.442

5.098 6.386

0 0

7.843 9.828
MNMpoBAyseig

anopeimwong Aoinmv
anaIToenv

1.285
1.468

-1484

1.269

1.269
0

Ta Aoina kukAopopoUvTa OToIxEia evepynTIKOU apopolv Kupiwg Ta €ENG:
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31/12/2014 31/12/2013
'E€0da endpevwv Xprioewv 1.201 1.405
'Ecoda xpnoewg €10npakTea 3.091 3.134
EKNTQOEIG €ni ayopav Xpnoewg unod diak. 3.104 2.303
7.396 6.842

8.22 XpnHaTooIKOVOHIKA OTOIXEIa o€ eUAoyn a&ia HECW AanOTEAEOCHATWV

Ta XpnNUATOOIKOVOUIKG aToIXeia o eUAoyn aia PEow anoTeAeopaTwy avallovral wg &nc:

31/12/2014 31/12/2013

METOXEC EI0NYMEVEG OTO XPNUATIOTHPIO 103 140

METOXEC N EICNYUEVEG OTO XpNUATIGTHPIO 1.000 1.000

AnoEiNTN PETOXMV EICNYMEVWY OTO XpNUATIOTHPIO -36 0,00
1.067 1.140

>T0 Aoyapiaopd auTo nooo € 1.000.000,00 apopd Tnv a&ia KTNong HEToXwv
“PROBANK". ZTnv xpnon 2013 n etaipeia dievrpynoe 106noan npoBAeywn
{nuiag.

8.23 Tapseiaka diabéoipa kal IcodUvapa

Ta Tapeiaka diabgoiya kal 1Icoduvapa availovTal we eE7G:

31/12/2014 31/12/2013

Tapeio 4.315 4.134
KaTabéoeig dwewe &

npoBeopiag 28.195 23.920

32.510 28.054

8.24 MeTOXIKO KEPAAAIO

To peToxIkO Ke@AAalo TNG ETaipeiac anoTeAeiTal and  KoIVEC PETOXEC ovopaaoTiknG agiag € 30,00
kal avépxeral oc € 15.607 xI\. H €EENIEN Tou peToxIKoU kKepahaiou yia TiC Xproeig 2012-2013 &xel
WG E&NG:

A&ia KoIVAV HETOXOV

OvopacTikn agia (HETOXIKO KEPAAQIO) OE

ApIOHOG HETOXDV

HETOXNG O€ € XIA €
YnoAomno tnv 01/01/2013 520.217 30 15.607
MeTaBoAgg xpriong 2013 0 0 0
YnoAoino 31/12/2013 520.217 30 15.607
MeTaBoAég xpriong 2014 39.081 30 1.172
YnoAomno 31/12/2014 559.298 30 16.779

8.25 Aoina anoBegpartika

H avaAuon Twv Aoinwv anoBepaTikwv £xel wG EENG:
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AnoBepaTika
ano
anaAAacoopeva

A@opoloynTta AnoBepaTiko
TakTIKO anoBepaTikG  avaAoyIoTIKGOV
anoBepaTiko E151IKQOV KEPO WV

diatagewv /iniov to0Ba

AnoBepaTika
ano £€ooda

TnG popoloyiag  popoAoynOévta

Zuvolo

YnoAoino évap§ng
, kara Tnv 1"
Iavouapiou 2013,
oUppwva pe Ta
A.N.X.A.

(Avapop@wpévo).

4.150 4.415 883 252

MeTaBoAéG kaTa Tn
dldpkela TG Xprong 615 0 0 0
2012

115

9.815

615

Ynohoino An&ng,
kata Tnv 31" 4.765 4.415 883 252
AekepBpiou 2013

YnoAoino évap§ng

, kara Tnv 1"

Iavouapiou 2014, 4.765 4.415 883 252
oUppwva pe Ta

A.N.X.MN.

MeTaBoAéG kaTa Tn

dIdpkela TNG XpProng 635 0 0 -252
2014

115

115

10.430

10.430

383

Ynohoino An&ng,
kata Tnv 31" 5.400 4.415 883 0
AskepBpiou 2014

115

10.813

8.26 YnoXpeWOEIG NApoX®mV NPoownikoU Aoyw e£030u anod Tnv unnpeoia

JuunepiAauBavovTal ol OWPEUTIKEG NPOBAEWEIC yia anolnpinon npoownikou Adyw €E60ou and Tnv

unnpeaia , onwg npoPAénovTal and TIC VOHOBETIKEG pUBUICEIG kal MPOKUMTOUV and TNV OXETIKNA

avaloyIoTIKr) HEAETN , oUP@Wva W To TIAS 19,

ZUhQwva pe TNV €AANVIKA €pyaTikn vopoBeoia , ol epyalopevol dikaioUvTal anolnuiwon o€
nepinTwon andAuonc r ouvtagioddTnong , avaloya Pe TIC anodoxEG , Tn OIAGPKEId unnpeaiac Kal

TOV TPOMO AnoXwpnong Touc. Anoxwpnon Aoyw napaitnong dev €ival arria anonuinonc.

Ta Nood nou £xouv KaTaxwpnoei oTnv KATACTACHN OIKOVOMIKNG B€0NG £XOUV WG aKOAOUBWG:

2014 2013
Ynoypéwon oTnV KaTaoTaon OIKOVOUIKNAG B€ong 16.704 12.924

O1 peraBoAéc oTnv Kabapry UNOXPEWGT avayvwpiouévn oTov Iocoloyiouod ,
£XEl WG aKOAOUBG :

‘Evapén 1/1/1013 11.913 €
KdoTog Tpéxouoac anaoyoAnong 626 €
KaBapo KOOTOG TOKWV NAPOXNG 441 €
TepPUATIKEG NAPOXES 46€
13.026 €
KaTtaBaA\opeveg Napoyeg (542)€
AvaloyioTIka (kEpON)/{NMIEG kaTa TNV NEPIOSO 440€
Ynohoino 31/12/2013 12.924 €
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‘Evapén 1/1/2014 12.924 €
KdoTog Tpéxouoac anaoyoAnong 598¢€
KaBapo KOOTOG TOKWV NAPOXNG 452 €
TepPUATIKEG NAPOXES 7€
13.981 €
KaTtaBaA\opeveg Napoxeg (539)€
AvaloyIoTIka (KEPON)/{NMIEG kaTda TNV NEPIOdO 3.262 €
Ynohoino 31/12/2014 16.704 €

'Ogov apopd TIC NApadoxeC OXETIKA JE TO pUBMO BvNOINOTNTAG KAl vOONpOTNTAG €XEl Xpnoiponoindei o

EABeTIKOG nivakag BvnoiwoTnTag EVK 2000 yia GvTpeg Kal YUVAIKEG.

To Npoownikod Nou anacxoAnenke anod Tnv ETaipeia, kaTd Yéoo 6po RTav:
2014 2013
ATopa 6.713 6.595

8.27 XpnuaTtodoTikEG HICOMOEIG
H ETtaipeia €xel ouvawesl XpnuaTtodOTIKEG MIOBWOEIC yia KTipid  MOU XPNOILOMNoIoUvVTal G
KaTaoTnuaTa kabwg kal Aoind EoNAICUO KAaTaoTNUATWY.

AvaAuTIKG 01 UNOXPEWOEIC and XpnHATodoTIKEG MIoBwoEeIC avaliovTal we €ENG:

31/12/2014 31/12/2013
Méxp! 1 £Tog 4.712 4.500
Ano 1 péxpl 5 €T 18.086 17.084
MeTa ano 5 €Tn 23.434 27.601
46.232 49.185
MEeAAOVTIKEG XPEWOEIG XPNHATOSOTIKAOV HICOMOEWV -9.574 -11.122
MapoUoa afia UNOXPEWOEWV XPNHATOJOTIK®OV
HICOMOEWV 36.658 38.063
H napoUca a&ia TwV UNOXPEMCEWV XPNHATOJOTIK®OV
HI00WOEWV givar:
Méxp! 1 £Tog 3.072 2.757
Anod 1 péxpi 5 € 13.055 11.629
MeTa ano 5 €Tn 20.531 23.677
36.658 38.063

O1 UNoXpewoelC and CUKPACEIC XPNUATOdOTIKWY MIoBwoswv aneikovifovral oTa £EnG kovouNia
IooAoyiopoU:

31/12/2014 31/12/2013

Adveia leasing - MakponpdBeoPEeC dAVEIAKEG UNOXPEWTEIC 33.586 35.306
BpaxunpdBeopeC dAVEIQKEG UNOXPEWTEIC 3.072 2.757
36.658 38.063

e ——————
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8.28 MakponpOBeCHEG SAVEIOKEG UNOYXPEWNTEIG
O1 pakponpOBeoUec dAVEIOKEG UMNOXPEWOEIC TNG ETaipeiac agopolv Tpanedkd Oaveiopo Kai
UNOXPEWOEIG and CUKBACEIC XpnNHaTodoTIKNG WioBwong TiIC onoiec n ETaipia €xel unoxpéwaon va
KaTaBAAel JETA TO NEPAC TNG ENOPEVNG XPHONG.
To unoAoino Tou kovduAiou avaAueTal wg EENG:

31/12/2014 31/12/2013

OpoMoyiakd daveio 44.184 52.190

Adveia leasing 13.055 11.630
Adveia leasing peyaAUTepa Twv

5 eTv 20.531 23.676

77.770 87.496

Agv UNApPXOUV PAKPONPOBETUEC UNOXPEWOTEIC NMOU VA Afyouv NEPAV TNG ENOPEVNC NEVTAETIAG.

8.29 AoINéG HAKPONPOOBECHEG UNOXPEWOTEIG

01 hoinég pakponpoBeopEG UNoXPEWOEIG TG ETalpeiag £xouv wg €EAG:

31/12/2014 31/12/2013

AnPOEeioeg eyyUNaEIG voiKiwv 175 33
®opoc unepaiag npooappoyng N.2065/92 0 15
175 48

8.30 Aoinég npoBAEYelq

O1 npoBAéweic nou agpopolv Tnv ETaipeia avayvwpilovral epdoov undpxouv NapoUCEG VOMIKEG 1
TEKPAPTEC UMOXPEWOEIC WG OUVEMEIQ NAAJIOTEPWV YEYOVOTWVY, €pOCOV UMAPXEl N nmbavornTa
€KkaBAPIONG TOUG HEOW €KPOWV MNOPWV Kal €POCOV TO MOCO TNG UMOXPEWONG MMOpEi va
unoAoyioTei agonioTa.

O1 Noinég npoPAéwelg TnG ETaipeiag agopolv npoPAEWEIG eVOEXOUEVWY (POPOAOYIKGWV BIaPOpmV
(POPOU AVEAEYKTWV (POPOAOYIKA XPNOEWV Kal NPOPBAEWN NPOCTIPOU EMITPONNG avraywviouoU ,Kal
avaAuovTal wg €E/G:

31/12/2014 31/12/2013

MpoBAewn anoTiunong petoxwv PROBANK 1.000 1.000
MpoBAewn yia Béuata Enmponng AvraywviopoU 244 244
1.244 1.244

H kivnon Tou AoyapiaouoU £xel wG €ENC:

MNMpoBAEYn eVIEXOHEVOV .
(POPOAOYIK®DV JIaPOPOV Emitponn

AVEAEYKTOV (POPOAOYIKA Aviayovicpou ~ ZUvoAo
XPNOEWV
YnoAoino Tnv 1n Iavouapiou 2013 475 244 719
MpOaOeTEG NPOPBAEWEIG XPNOEWS 1.000 0 1.000
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS -475 0 -475
YnoAoino Tnv 31n Askepppiou 2013 1.000 244 1.244
YnoAoino Tnv 1n Iavouapiou 2014 1.000 244 1.244
MpOaOeTEG NPOPBAEWEIG XPNOEWS 0 0 0
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XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS 0 0
YnoAoino Tnv 31n Askepppiou 2014 1.000 244 1.244
8.31 MPoPNOEUTEG KAl CUVAPEIG UNOXPEWNOTEIG
To unoAoino Tou kovduAiou avaAueTal wg ENG:
31/12/2014 31/12/2013
MeAareg eowTepikoU(MaT.unoAoino) 483 459
MpounBeUTEG E0WTEPIKOU 10.699 11.344
MpounBeuTEG €EwTEPIKOU 1.474 1.140
MpounBeUTEG E0WTEPIKOU Aoy/CloU 0 2.512
AoInoi XpewoTeg dIAPopol 2 0
Enimayég nA\npwTesg 172.592 171.468
185.250 186.923

8.32 BpaxunpoBeopEeG SAVEIAKEG UNOXPEWOTEIG

O1 BpaxunpoBeouec dAVEIOKEG UMOXPEWOEIC TNG ETaipeiac apopolv Tpanedkd Oaveiopo Kai

UNOXPEWOEIG and CUMPBACEIC XpNUaTodOTIKNAC MIoBwaoNG TIC onoieg n ETaipeia €xel unoxpeéwon va

kaTaBalel PExpI kal To TEAOG TNG ENOPEVNG XPNONG.

To KovOUNI BpaxunpoBeoPeg unNoXpeWaelC avalUeTal wg €&Nc:

31/12/2014 31/12/2013
Tpanela ALPHA 500 500
Tpanela Mepaiwg 5.444 5.449
Tpanela Eurobank 2.800 2.800
Tpanela EBvikr 5.105 5.004
Tpaneda Mepaiwg (Nponv Kunpou) 2.000 0
Tpanela Mepaiwg (npwnv Mevikn) 8.654 8.626
Tpanela HSBC 660 2.700
Tpaneda Mepaiwg (Npwnv Marfin Eyvaria) 0 2.000
Tpanela EBvikr (npwnv Probank) 0 0
Tpaneda Mepaiwg (npwnv EAANVIKR) 3.091 3.093
Bpaxunpo0eopog Tpaneikog daveiopog (a) 28.254 30.172
Adaveia leasing NAnpwTEa oTNV ENOHEVN
xpnon (B) 3.072 2.757
Zuvolo (a)+(B) 31.326 32.929
8.33 TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG
H avaAuon Twv QopOoAOYIKWV UNOXPEWTEWV EXEl WG EEAG:
31/12/2014 31/12/2013
®Opo¢ NpooTIBEUEVNG agiag 7.839 9.278
®opol - TEAN agoIBwv NpoowmnikoU 1.444 1.318
®opol - TEAN auoIBwV TPITWV 25 22
®opol - TEAN TIHOAOYIWV ayopag 0 0
N OHOG €K/OEWG POPWV-TEAWV ETACIWV KEPDOV 6.112 7.358
Noinoi gpopol Kal TEAN 177 166
AyyeAhidono 16 13
®opol - TEAN NponyoUHEVWV XPHOEWV 0 0
15.613 18.155
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8.34 Aoinég BpaxunpOOETHEG UNOXPEWTEIG
O1 AoInég BpaxunpdBeCUEC UNOXPEWOTEIC availovTal WG EENC:

31/12/2014 31/12/2013

AnodoxEG NPOCWNIKOU NANPWTEEG 5.196 5.045
AlkaioUyol apoiBwv 0
NoINEG BpayunpOBETHEG UNOXPEWTEIG 5.096 3.162
TOpupa Koivwvikwv Aopaiioswy IKA 5.740 6.101
Noina Tapeia kUPIag aoPaAiosws 0 3
Enikoupika Tapeia 19 12
'E€0da Xprocwc douleupéva nANpwTED 1.573 1.072
N\OINEG UNOXPEWTEIG 0 0
17.624 15.395

8.35 AvdAuon NMpooappoy®v og AEITOUPYIKEG TapelakeG Pogg

>Tov nivaka nou akoAouBsi napatibevral ol NpooapUoyeC nou dievepyndnkav oTIC TaUeIakeg Pogg

Tn¢ ETaipeiac:
KATAZTAZH TAMEIAKQN POQN 31/12/2014 31/12/2013
TapeiakEG poEG anod AEITOUPYIKEG SPACTNPIOTITEG
Képdn nep166ou Npo PopwvV 23.164 17.583
lpooapuoyeg yia:
AnooBECEIC EVOWUATWV Nayiwv CTOIXEIWV 15.243 15.163
AnooBECEIC GUAWV MEPIOUCIAKWV OTOIXEIWV 419 347
MpoBAéweic yia anolnuiwon Npoownikou AOyw £EOd0U
anod Tnv unnpeoia 518 1.011
NoINEG NpoPAEWeIg 36 1.000
ZnUiEg/(KEPdN) and nwANon  EVOWMPATWV  nayiwv
OTOIXEIWV -134 68
MPOBAEWEIG YIa EVOEXOUEVEG UMOXPEWAEIG 0 475
Znuigc  /(KEpdn) elAoyng afiag  XPNUATOOIKOVOUIKMY
oTolxeiwv o€ elAoyn afia HEow anoTEAEOUATWY 73 -103
Tokol kal ouvagn £€coda -297 -186
ToOkoI Kal AoIna XpniaTooIKOVOUIKG £500a 6.682 7.084
MpOBAEWN ENICPANDV ANAITOEWY 0 1.454
A&ITOUpYIKO KEPSOG Npo HeTABOA®V KePAAdiou
Kivnong 45.704 43.896

8.36 EvOeXOPEVEG ANAITAOEIG — UNOXPEWOTEIG

O1 evdeXOUEVEC AMNAITACEIG KAl UNOXPEWOEIG TNG ETaipiag onwg npokunTtouv and tnv NopIkn TnG
Ynnpeoia €xouv w¢ E&NG:

EkkpepoUv Tnv 31/12/2014 29 unoBéoeic aoTikoUu, SI0IKNTIKOU Kal MoivikoU JIKaiou TNng €TAIPEIAC
KATa TPITWV Kal TPITWV KATA TNG ETAIPEIAC,

EkTigdral 0T ano OAeg TIC napandvw OIKACTIKEC UNOBETEIC O Ba NpoKUWEl ousIndNG OIKOVOUIKN

enipapuvon.
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8.37 AvVEAeYKTEG pOpOAOYIKA XPNOEIG

H eTaipeia Exel eheyxBei popoloyika pexp! kal Tn xpnon 2011. MNa Tn xpnoeig 2012,2013 kar 2014
n eTaipia £xel unaxdei oTo PopoAoyikd EAeyXo Twv OpkwTWV EAEYKT®WV AoyioTwv nou npoBAEneTal
ano Ti¢ d1aTa&eic Tou apBpou 82 napayp. 5 N. 2238/1994. O é\eyxog Tng Xpnong 2014 BpiokeTal
oc €EENIEN KAl TO OXETIKO (POPOAOYIKO mIioTonoiNTIkO npoPAéneTal va XopnynOei HETA TN
ONUOCIEUON TWV OIKOVOUIKWY KATAOTACEWV XPNoewC 2014. (Av PEXPI TNV OAOKANRPWGON Tou
(POPOoAOYIKOU €AEYXOU NMPOKUWOUV NPOCTOETEC (POPONOYIKEC UMOXPEWTEIC EKTIMOUME OTI QUTEC Oev

Ba £xouv ouoiwdn nidpaacn OTIC OIKOVOUIKEG KATAOTACEIC).

8.38 leyovoTa peTa TRV nuepopnvia IcoAoyiopou
Agv UNAPXOUV LETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YeEyovoTa Ta onoia Ba ennpeacouv

OIKOVOMIKA TNV nopeia Tng eTaipeiac,.

OEZZAAONIKH, 30/4/2015

O NMPOEAPOZ TOY A.Z. &
ANANAHPQTHZ A/NQN
2YMBOYAOZ

O AIEYOYNQN O OIKONOMIKOZz
2YMBOYAOZ AIEYOYNTHZ

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2014
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