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AiapavTing MacouUTng A.E. ZOYMEP MAPKET

EToleg OikovopikéG KaTaoTaoeig cUppwva pe Ta A.M.X.A.

yla Tn xpnon 2011

BeBaiwveTal 0TI oI ouvnupeveg ETnoleg Oikovopikeg KaTaoTAoEIg €ival ekeiveg nou eykpibnkav ano
TOo OIOIKNTIKO ZUMPBOUNIO TnG  eTaipeiag «Alapavtng Maocoutng A.E. ZOYMEP MAPKET» Tnv
30/4/2012 xai €xouv dnuooionoindei Ye TNV avapTtnorn Tou¢ oTto diadikTuo, otn OieUBuvon
www.masoutis.gr. Enionuaivetar 611 Ta dnyooionoinBévra oTov TUMO CGUVONTIKA OIKOVOUIKA
OTOIXEia OTOXEUOUV OTO va NApAcXouv OTOV avayvaoTn OPIOHEVEG YEVIKEG OIKOVOUIKEG
nAnpo@opiec, ala Oev NapEXOuv TNV OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNAC B€ong kai Twv
anoteAeopatwv TnG ETaipeiag, oupgwva pe Ta ANX.A.  Eniong, emonuaivetar OTI, Xapiv
anAornoinong, oTa dnUOoIEUPEVA oToV TUMO GUVONTIKA OIKOVOMIKA OTOIXEIQ £XOUV YIVEI OPIOUEVEG

oupNTUEEIC KAl avakaTaTagelg KoVOUAIwV.

Iwavvng MaoouTng

lpoedpoc Tou A.2.
TN¢ eraipeiac «Aiauavtric Macoutnc A.E. SOYTIEP MAPKET »
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1 'ExOeon Alaxeipiong Tou AloiknTikoU ZuppBouliou

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog TV TakTikr Mevikn ZUvEAeUOn TwvV METOXWV TG ETAIPIAG
«ATAMANTHZ MAZOYTHZ A.E. ZOYTIEP MAPKET
(A.M.A.E. 8600/62/B/86/435)
Eni Twv Oikovopikwv KartaoTdoswy Tng 31.12.2011

Kupieg kal KUpiol MeToyol,

O1 npoondBeieg kal ol YakpoxpoOvieC enevOUOEelG o a&iec ONwC n NoidTNTa, N €EUNNPETNON, Ol
avVTAYWVIOTIKEG TIMEC, OI  QUOTNPEG OUVONKEC UYIEIVAG kAl N npooTacia Tou NepIBAANOVTOG

€0woav kaproug Mou anoTuMN®VoVTal OTA OIKOVOMIKA arnoTeAEoUATa.

1. Ta oikovopika peyedn Tng ETaipiag e€eAixbnkav wg akoAoubwe:

O KuixkMhog Epyaociov (nwAnoeig) aviAde oe 702.183 xIA. eupw anod 634.632 xIA. €upw
To 2010, napouaialovrac av&non katda 10,64 % o@eINOPEVN KUPIWG OTN GUVEICPOPA TWV VEWV

KATaoTNUATwV .

Ta Mikta AnoteAéopara (MikTo kEpdog) au&nbnkav katda 1,27 % ano 155.158 xIA. eupw TO
2010 o€ 157.125 xA. eupw TO 2011.

01 AsiToupyikég Aandaveg aviABav o€ 184.770 xIA. eupw and 162.795 xIA. eupw To 2010

napouacialovrag aténon kata 13,50%.

Ta Képdn npo @oOpwv, XPNHATOOOTIK®V, ENEVOUTIKAV ANOTEAECHATWV Kal
anooBéoewv (EBITDA) avnABav ot 39.526 xA. supw €vavti 33.890 xIA. gupw To 2010,

napouacialovrag avénon kaTa 16,63%.

Ta Képdn npo ®dopwv avnAbav oe 16.594 yA. eupw anod Ta 15.297 xiIA. supw TO 2010,

napouaoialovrag alénon kata 8,48%.

Ta Képdn peTa Toug ®Opoug avnrbav o 14.197 xIA. eupw €vavT 12.863 xIA. eupw To 2010,
OnAadn au&nbnkav karta 10,37%.

SuvonTikd Ta Oikovouika AnoTteAéopata TnG ETaipeiac katd Tic xpriosic 2011 kar 2010,

anoTun®vovTal HEow Twv ATV Anddoong, w¢ akoAoUBwG:

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwe 31" AeksuBpiou 2011
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AgikTeEG ANOJOTIKOTNTAG

(% €ni Tou KUkAouU gpyaci®v) 2011 2010
Mep1Bwpio MikToU KEPdoug 22,38% 24,44%
MepiBwpio EBITDA 5,63% 5,34%
Mep1Bwplo Kepdwv Npo Qopwv 2,36% 2,41%
Mep1Bwpio Kepdwv PeTA Toug DOPOUC 2,02% 2,03%
Anodoon  ouvoAhikoU  anaoxohoUpevou 3,18% 3,24%
Kepaiaiou

>TOV TOUEQ TNC OPYAVIKNG ENEKTAONCG, N avanTu&lakr dpacTnpIoTNTa TNG ETaipiag ouvexioTnke e
Tn Aeimoupyia 29 véwv kataoTnudtwy, Ta onoia €ival OAa  Aiavikng NWANoNG. ZTo TEAOG Tou
£€TOUC, TO  OIKTUO  KATAOTNUATWY  ANIQVIKAG  NWANONG Mou  QEPOUV TNV ENWvupia
«ATAMANTHZ MAZOYTHZ» neplAapBavel 236 karaoThpara, and Ta onoia Ta 219 eiva

ANlavikig nwAnong kai Ta 17 katacTipata Cash-and-Carry.

Téhog n Etaipeia divel BapUtnTa oTn AeImoupyia «npdcoivwv» onpeiwv NwAnong kai PaNioTa
AeiroUpynoe oto Téhog Tou 2010 otn Adpioa To OeUTEPO NPACIVO KATACTNMA OTO OrMoio
XPNOILONOIEITAl N TEXVIKN TNG YEWBePIag yia B€ppavan kal WUEN, €xel BIOKNILATIK APXITEKTOVIKI,
OIKOAOYIKA UNIKA Kal XpNOIKOoNoIoUV avakUKAWGCIHEG MNYEG EVEPYEIAG,

MpoonTikég 2012

lNa To TpEYoV €10G, N «AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET», oxedialel Tnv €NITAXuvon
TNG avanTu&ng TnG ME TNV NPoadnkn VEWV KATaoTNUATwy oTo OIKTUO TNG. MEXpl Twpa €Xouv
avoi€el 2 véa kaTaoTAUaATa. XTov €UMNOPIKO TopEa npoTepaidTnTa 6a JoBei oTnv MONITIKA TWV
TIHWV KE OTOXO TNV €VOUVAN®WON TNG aVTaywVvIoTIKOTNTAG KAl OE VEEG KATNYOPIEC MPOIOVTWV

ME Eugaon aTa npoidovTa IBIWTIKNG ETIKETAC,

II. AkoAouBoUpevec BaoikéC AOYIOTIKEC ApXEG

O1  OIKOVOUIKEG KATAOTAOEIG €xouv  kartapmioBsi oUppwva pe Ta  Aigbvy  Mpotuna
XpnuaToolkovopikng avagopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS").
AvaAuTIKEG NANPOPOpPIEG yIa TIG akoAouBoUpeveg Baoikeg AOYIOTIKEG ApXEG ava@EpovTal OTIG
Enegnynuatikég Znueiwoelg eni Twv OIKOVOMIKWY ZToIxeiwv Tng 31.12.2011.

III. >uvonTika OIKOVOUIKA ZTOIXEia

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwe 31" AeksuBpiou 2011
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1.1 ZTOIXEIA KATAZTA>H> OIKONOMIKHZ ©EZHX
Mood ekppacueva o€ XIA. EUPW

ENEPIHTIKO 31/12/2011 31/12/2010
Mn kukAo@opoUvTa ZToixeia EvepynTikoU

EVOuATEG aKIVNTOMOINTEIG 279.924 245.199
Enevdloeig o akivnta 3.300 3.507
Ynepaia enixeipnong 36.051 36.051
AUAa aTolxeia evepynTikoU 258 216
AvaBalOUEVEG POPOAOYIKEG anaITHOEIG 16.437 10.873
NOINEG HAKPONPOBETHEG ANAITNTEIG 1.618 1.513
Z0UVOAO HN KUKAOQPOPOUVTWV MEPIOUCIUKAOV OTOIXEIOV 337.588 297.359
KukAo@popoUv evepynTIKO

AnoBépara 83.984 76.257
MeAATEC kal AOINEC EPNOPIKEG ANAITATEIG 47.552 50.071
NOINEG anaIThoEIg 3.502 8.423
Noind KUKAO®OopoUVTa aTOIXEIa EVEQYNTIKOU 13.547 11.328
XpnuaTooikovopikd aToixeia og elAoyn agia Péow

anoTEAEOUATWY 36 37
Tayeiaka diabéaipa kar 1IcodUvapa 36.204 22.791
ZUvoAO KUKAO(POPOUVT®V NEPIOUCIAKMV OTOIXEIOV 184.825 168.907
Z0voAo eVEPYNTIKOU 522.413 466.266
IAIA KE®AAAIA

"I81a keaAaia anodISOPEVA OTOUG HETOXOUG

MeToxIKO KeQaAalo 15.607 12.706
Aoind anoBepatika 8.267 7.686
Képdn €1 véov 61.927 51.812
ZUvolo Idiov KepaAdiov 85.801 72.204
YNOXPEQZEIZ

MakponpoOECHEG UNOXPERNCTEIG

AvaBaMOPEVES POPOAOYIKEG UMOXPEMOTEIG 23.498 18.247
YMoXpEWOEIG NapoXwv npoownikoU Adyw €56dou and Tnv

unnpeaia 11.637 9.642
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 48.063 40.791
NOINEC PAKPOMPOBETHES UNOXPEWTEIG 7 7
Noingg npoBAeweIg 719 819
Z0voAo MakponpoBEoH®WV YNOXPEWDCEMV 83.924 69.506
BpaxunpoOeoHEG UNOXPEWDOTEIG

MpopNBEUTEG Kal CUVAPEIC UNOXPEMTEIG 241.800 222.161
BpayunpoBeopieg daveIakeg UNOXPEWTEIG 80.670 74.145
TpEXOUOTEG (POPONOYIKEG UNOXPENTEIG 14.520 11.708
NoIngg BpaxunpOBETHEG UNOXPEWNTEIG, 15.698 16.542
Z0volo BpaxunpodecHwV 352.688 324.556
Z0UVOAO UNOXPENCEWV 436.612 394.062
Z0vOAo 13iwV KEPAAAI®V Kl UNOXPEDTENV 522.413 466.266
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1.2 STOIXEIA KATAZTAZHZ ZYNOAIKQN EXOAQN
Mood ekppacpéva o XIA. Eupw

31/12/2011 31/12/2010

SuveXI{OHEVEG dpacTNPIOTNTEG

KUkhog epyacinv (NwAnoeIc) 702.183 634.632
KoaTog MwAnBevTv 545.058 479.474
MikT0 Képdog 157.125 155.158
AMa £000a eKPETANEUDNG 54.415 29.846
'E€0da 81G6g0ng -165.610 -144.407
'E€0da dioiknong -19.160 -18.388
AMa £€0da ekpeTANEUONG -3.270 -2.768
AsITOUpYIKA KEPDN NPO POPWV, XPNHATOSOTIKAV Kl

ENEVOUTIKMV AMNOTEAECHATOV 23.500 19.441
XpNHATOOIKOVOUIKG anoTEAéoATa -6.906 -4.144
Képdn npo popwv 16.594 15.297
dopol €1000APATOG -2.397 -2.434
Képdn HETA and popoug and cuveXIOPEVEG SpAoTNPIOTNTEG 14.197 12.863

Karaveuovrai o€:

MeToxoUg ETaipeiag 14.197 12.863
Képdn WeTa anod @opouc ava peToxn -Baaikd (os supw) 31,67 30,37
STABPIOPEVOG apIBUOG PETOXWV O KUKAOQOPpIa 448.272 423.550
Képdn npo popwv, XpNHATOSOTIKAV, ENEVIUTIKOV

AnOTEAECHATWV KAl ANOCPECEWV 39.526 33.890
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1.3 ZTOIXEIA KATAZTASH> METABOAQN IAIQN KEGANAIQN
Mood ekppacueva o XIA. Eupw

31/12/2011 31/12/2010

Ynohoino évaping, oUppwva e Ta A.MX.M. katd Tnv

(1/1/2011 & 1/1/2010 avTioToixa) 72.204 57.552
AUENON pETOXIKOU Kealaiou 2.900 4.411
KepaAaionoinon anoBepaTikwv 0 -2.622
Mepiopata nAnpwBévTa -3.500 0
KEpdn xpriong peTd and popoug 14.197 12.863
ZUvoAo NpocapHoy®V 13.597 14.652

Ynohoino AREnG, ouppwva pe Ta AJIXIM. karda Tnv
(31/12/2011 & 31/12/2010 avTioToixa) 85.801 72.204

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwe 31" AeksuBpiou 2011



uuddﬁinsﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood o< x1IAIGdeg EVpw
1.4 >TOIXEIA KATAZTAZHZ TAMEIAKQN POQN XPHZHZ

Mood ekppacuéva o XIA. Eupw

31/12/2011 31/12/2010
TapelakéG poEG anod AEITOUPYIKEG SpaoTnpIOTNTE
Képdn nep1odou npd @opwv 16.594 15.297
Mpooappoyés yia:
AnooBETEIG EVOMUATWY Nayinv OTOIXEIWV 15.820 14.249
AnooBEoEIG AUAWY MEPIOUTIAKWV OTOIXEIWV 205 200
MpoBAEwelc yia anolnuiwon npocwrnikoU Aoyw €€630uU and Thv
unnpeaia 1.996 200
ZnuiEG / (KEPDBN) and NwAnon EVoWUATWV Nayiwv oToIXEIwV 109 5
MpoBAEWEIC yIa EVOEXOPEVEG UNOXPEWTEIC -100 -905
Tokol kal cuvagr £€0oda -391 -60
Tokol kal Aoind XpnuaToolkovopika £€0da 7.267 4.204
MpoBAewn eNICPAA®V aNaITroswy 500 168
'Ecoda and npoPAEWEIC NPONYOUHEVWY XPROEWV 0
AgITOUPYIKO KEPDOG NPO HETABOADV KEPAATiou Kivhong 42.000 33.358
(AUENoN) / Heiwon anoBeuaTwy -7.726 -2.735
(AUENoN) / Keiwon anaithoewy 6.940 -27.855
(AUENON) / Heiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG
EVEPYNTIKOU -2.219 -1.182
AUENon/ (Meiwon) unoxpe®aoewv NANV Tpanelwv 27.044 29.566
ANa -104 -132
Z0volo peTaBoA®V Ke@aAaiou Kivhong 23.935 -2.338
TapelakéG poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG
KaTtaBAnBévTeg TOKOI -6.981 -4.145
KataBAnBévTeg poOpoI €I00DMHATOG -5.251 -3.299
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 53.703 23.576
TapelakéG poEG anod eNEVIUTIKEG 3paocTNPIOTNTEG
AYOPEG EVOQUATWV Nayiwv -50.655 -38.378
Ayopég aUAwV MEPIOUTIAKGV OTOIXEIWV -247 -143
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKWV GTOIXEIWV 208 1.418
Ayopa BuyaTpiK®V 0
Tokol kal ouvagr £€0oda nou sionpaxdnkav 391 60
KaBapég TapeIakéG poEG and eNEVOUTIKEG SpACTNPIOTNTEG -50.303 -37.043
TapelakéG poEG ano XpnUATodoTikEG SpAaTnpIOTNTEG
MepiopaTta NANpwWOEVTa G PETOXOUG TNG MNTPIKNAG -3.500 0
Adaveia avaAn@Bevta/nAnpwBévta 52.636 122.733
AnonAnpwin daveiopou -37.000 -105.666
MANPwHES kePalaiou XPNHATOSOTIKWV HITOWLOEWY -2.122 -1.226
KaBapég TapelakEéG poEG and XpNHATOSOTIKEG
dpaocTnNPIOTNTEG 10.014 15.841
Ka@apn (peimon)/ av&non ota Tapsiakda diaboipa kai
10080vapa 13.413 2.374
Tapeiaka diabéaipa kar IcodUvapa oTnv apxn TG nepIodou 22.791 20.417
Tapeiaka d1ab&oipa kai 1I0080vapa oTo TEAOG THG NEPIOdOU 36.204 22.791
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1. Na Tnv eTaipia éxel dlevepynBsi Kal OAOKANPwOel POPOAOYIKOG EAEYXOG WG kal TN
xprion 2009. MNa Tnv xprion 2010 éxel oxnuaTioBei oxeTikn npopAewn. MNa Tn xprjon 2011 n
graipia €xel unaxBei oTo (POPOAOYIKO €AeyXo Twv OpkWTWV EAeykTwv AoyioTwv nou
npoBAEneTal and Tic diaTd&sic Tou apbpou 82 napayp. 5 N. 2238/1994. O £AeyxoC aAuTOC
BpiokeTal og €EENIEN kal TO OXETIKO POPOAoyIKO miaTonoinTikO npoPAENeTal va xopnynosi
METG Tn ONUOCIEUCN TWV OIKOVOUIKOV KATAOTACEWV Xprnoewg 2011. (Av péxpl Tnv
OAOKANPWON TOU (QOPOAOYIKOU €AEYXOU MPOKUWOUV MPOCOETEC (POPOAOYIKEC UMOXPEWTEIC

EKTIPOUWE OTI QUTEC Oev Ba £xouv ouoiwdn €nidpaacr OTIC OIKOVOUIKEG KATAOTACEIC).

2. O apiBudg Tou anacyxoAoUpevou npoownikoU Tng ETaipiag oTto TéAOG TnG TpEXouoag Kal TnG

MPOMNYOUHEVNG XPAonG ATav:

2011 6.242
2010 5.690

IV. TeyovOTa PETAyevéDTEPA TNG NUEPOUNVIAC TWV OTOIXEIWV TNG KATAOTAGNG TNG OIKOVOMIKNAG
B<ong:
Aev unapyouv yeyovoTa ano Ta onoia 6a npogékunTe ouoiwdng emiBapuvon yia Tnv ETaipeia.

V. AIAGEZH TQN KEPAQN

Me Baon Ta napanavw, To AloiknTIkO ZUPBOUAIO TNG €Talpiag npoTiBeTal va npoTeivel aTn Fevikn

JUVEANEUOT TWV PETOXWV Tr N diavour PEPICUATOC.

MeTa Ta napanavw, k.K. METoxol, NapakaloUPe OnwG eykpiveTe TIG Olkovopikég KaTtaoTdoelg
™G 31.12.2011 kar anaAAa&ete Ta pEAN Tou A.Z. kal Tov OpkwTtd EAgyktr) AoyioTr anod kabe

€UBUVN yIa Ta nenpaypéva Tne xprong 2011 cUp@wva Pe To NoWo kal To KaraoTrariko.

©cooahovikn, 30/4/2012

Ma 1o AloiknTIKO ZupBoUAIo

Iwavvng MaooUTng

Mpdedpoc Tou AloIkNTIKOU ZUPBOUAioU
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2 'ExBeon eAéyxou AveEapTnTou OpkwToU EAeykTH AOYIOTN

Mpoc Toug peTdxouc TN AIAMANTHZ MAZOYTHZ AE — ZOYTEP MAPKET

‘EkBeon e1ri Twv Oikovouikwv KataoTdoewv

EAEyEape TIG ouvnuuéveg oikovouikéG kaTaoTdoelg TnG ETtaipeiag ‘AIAMANTHEZ MAXOYTHZ AE —
2OYTEP MAPKET 1rou atroteAoUvTal atrd TNV KaTAoTaon oIKoVOUIKNG 8éong Tng 31 AekepBpiou
2011, TIG KATAOTACEIG CUVOAIKOU €1000AMATOG , METAROAWY IBiWV KEQAAQiWY KAl TAUEIAKWY POWV
NG XPNOEWS TToU €Ange TNV nuUEPOPNVia auTh, KaBWg Kal TNV TTEPIANWN ONUAVTIKWY AOYIOTIKWV
APYXWV KAl HEBOBWV Kal TIG AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H dioiknon eival utrelBuvn yia TNV KATAPTION KAl €UAOYN TTOPOUCIOON QUTWY TWV OIKOVOMIKWY
KATAOTAOEWV CUNQWVa PE Ta AigBvA MpdTutta XpnuaTooIKovOouIKAG AVa@opdg, OTTWG auTd €X0ouv
ui0BetnBei ammd Tnv EupwTraik ‘Evwon, 6TTwg Kal yia €KEVEG TIG ECWTEPIKEG OIKAEIDEG TTOU N
dloiknon kaBopilel wg aTTapaitnTeg WOoTe va Kabiotatal duvaTth n KATAPTION OIKOVOMIKWY
KATAOTAOEWV aTTaAAQYHEVWY ATTO oUCIWON avaKpPiBEIa, TToU oQeiAeTal €iTe o€ aTTdTh €iTe o€ AGBOG.

EuB0vn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACOUE YVWHN ETTI QUTWV TWV OIKOVOMIKWY KATAOTACEWY PE BAon
ToVv €AeyxX0 pag. Aievepyioaue Tov €Aeyx0 pag oUpewva pe Ta Aiebvh Mpdtutra EAéyxou. Ta
TPOTUTTA QUTA aTTAITOUV VA OCUPMOPQWVOUAOTE HE KAvOveG OeovToloyiag, KaBwg Kal va
oxedladoupe Kal dlevepyoU e TOV EAEYXO E OKOTTO TNV aTTOKTNON €UAOYNG dlac@dAiong yia To €Gv
Ol OIKOVOMIKEG KOTAOTACEIG gival atmaAlayuéveg atrd ouoiwdn avakpifeia. O éAeyxog TepIAauBavel
TN dlevépyela SIAdIKAOIWY YIO TNV OTTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA YE T TTOOA KAl TIG
YVWOTOTTOINOEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emmAeydueveg dladikaoieg facifovTal oTnv Kpion
TOU €AEYKTA TTEPIAAUPBavOpéVNG TNG EKTIMNONG TwV KIVOUVWY OUCIWO0UG avakpiBeiag Twv
OIKOVOUIKWY KOTOOTACEWY, TTOU o@eiAeTal €iTe o€ atrdrn €ite g AdBog. Katda tn dievépyeia auTwv
TWV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIG EOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TRV
KatdpTion Kal e0Aoyn TTapouciaocn TwV OIKOVOMIKWY KATAOTACEWV TNG €TAIPEIAG, PME OKOTTO TO
OXEOIOOHUO EAEYKTIKWY BIAdIKACIWY KATAANAWY yIa TIG TTEPICTACEIG KAl OXI UE OKOTTO TNV €KPPACN
YVWHNG €T TNG QTTOTEAECUATIKOTNTAG TWV €0WTEPIKWY OIKAEIdWV Tng eTaipeiag. O €Aeyxog
mepIAapBavel etmiong TRV agloAdynon TG KATAAANAGTNTAG Twv AOYIOTIKWV apXWV Kal PHEBOdWV
TTOU XPNOIPoTTOINBNKAV Kal TOu EUAOYOU TWV EKTINACEWVY TTou £yivav atrd Tn d1oiknon, Kabwg Kal
agloAdynon TNG OUVOAIKAG TTapouCiacng Twv OIKOVOUIKWY KaTaoTdoewv. [MioTedoupe 61 Ta
EAEYKTIKA TEKUAPIO TTOU EXOUMPE CUYKEVTPWOEI €ival ETTAPKN KAl KOTAAANAQ yia Tn BspeNiwon Tng

EAEYKTIKNAG HAG YWWHNG.

F'vwpun

Katé n yvwun Pog, O CUVNUUEVEG OIKOVOUIKEG KATAOTACEIS TTapouaidlouv eUAoya, atmd Kébe
ouoiwdn darmoyn, Tnv oikovopik B6éon Tng Etaipeiag, katd tnv 31 AekeuBpiou 2011, Tn
XPNHATOOIKOVOUIKA TNG £TTIGOCN KAl TIG TAPEIOKES TNG POEG YIA T XPrON TToU £€ANEE TNV nuEpPOoUnvia
auth), oUpewva pe Ta Aigbvr) MpdTutta XpnUATOOIKOVOUIKAG Ava@Qopdg, OTTWG auTd £X0UV
u108etnBei atTd TNV EupwTraikn ‘Evwaon.
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Avagopd e1ri AAAwV Nopikwv Kal KavovioTIKwyV OgpdTwy
EtraAnBevoape TN cup@wvia Kal TNV avTiotoixnon Tou Trepiexouévou TnG ‘EkBeong diaxeipnong

Tou AIOIKNTIKOU ZUMPBOUAIOU WE TIG CUVNUUEVEG OIKOVOMIKEG KATOOTAOEIG, OTA TTAQIOIO TwV
op1gépevwy ato Ta apBpa 43a kar 37 Tou K.N. 2190/1920.

& AGI!]VG ,11/5/2012
BAKER TILLY HELLAS

OpkwToi EAeyKTEG NOYIOTEG-

O OpkwT0og EAeykTrG AoyioTng

ZUpBouol Enixeipnocwy A.E.
New@opoc Meooyeiwv 396,

153 41 Ay. Mapaokeur Imavvng I'. Tohonouhog

ABnva AM./SOEA: 12381

A.M./ZOEA: 148
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3  OIKOVOMIKEG KATAOTAOCEIG

3.1 KataoTaoeig ouvoAik@v 000wV Xprong ETaipeiag

O1 KaTaoTAoEIG CUVONKWY €000WV yia Tnv Xpnon 1/1/2011-31/12/2011, kai Ta avTioTolxa YeyEDN
NG nponyoUpevnc Xxpriong 1/1/2010-31/12/2010, £xouv w¢ €ENC:

KATAZTAZH SYNOAIKOQN ESOAQN Znp. 31/12/2011 31/12/2010
KUKAOG £pyacidyv (NwAAoEIG) 8.2 702.183 634.632
. : 8.3 -545.058 -479.474

KooTog MwAnBevTwv
MikT6 Képdog 157.125 155.158
AMGa 0030 EKHETAMEUONG 8.4 54.415 29.846
"E€0da d1GBeong 8.5 -165.610 -144.407
'E€0da BI0iknong 8.5 -19.160 -18.388
8.6 -3.270 -2.768

AMa £E00a ekpeTAMEUONG

A&€ITOUPYIKG KEPSN NPO POPWV, XPNHATOIOTIKOV Kal 23.500 19.441
ENEVOUTIKOV ANOTEAECHATWOV ) .

. , 8.7 -6.906 -4.144
XpNHATOOIKOVOUIKG anoTeAEopaTa
. . 16.594 15.297
KEpdn npo popwv
. . 8.8 -2.397 -2.434
dopol ei00dnpaTog
Képdn HETG and pOpouG anod cuveXI{OPEVEG 14.197 12.863
dpaoTnpIoTNTEG ) )
Karaveuovrai o€:
, , 14.197 12.863
MeToxoug ETaipeiag
. L . . , . 8.10 31,67 30,37
Kepdn HeTa anod popoug ava Petoxn -Baoika (o€ eupw)
, , . , 448.272 423.550
2TABUIOPEVOG apIBOG ETOXWV OE KUKAOQpOpIa
Képdn npo Ppopwv, XpPNHATOBOTIK®V, ENEVIUTIKAOV 39.526 33.890

anoTEAECHATWV KAl anooBECEWV

O1 OUVNUEVEG ENEENYNUATIKEG ONLEIWDTEIC AnOTEAOUV avanooracTo HEPOS QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwe 31" AeksuBpiou 2011



uuddﬁinsﬁ

OIKONOMIKA KAl EANHNIKA I——p

3.2 Karaoraon OikovopiknG @éong ETaipeiag

IMood o< x1IAIGdeg EVpw

H kataoTaon oikovopikng Béong Tng ETaipiag yia Tnv xpron nou €An&e tnv 31/12/2011 kai Ta
avTigToIxa MEYEBN TNG NPoNnyoUMEVNG XPriong nou EAn&e Tnv 31/12/2010, £xouv wc €&Nc:

Zny. 31/12/2011 31/12/2010

ENEPIHTIKO
Mn kukAo@opoUvTa ZToixeia EvepynTikoU
EVOuATEG aKIVNTOMOINTEIG 8.11 279.924 245.199
EnevdUoeig o akivnta 8.13 3.300 3.507
Ynepaia enixeipnong 8.14 36.051 36.051
Aula aToixeia evepynTikoU 8.15 258 216
AvaBalOUEVEG POPOAOYIKEG aNaITHOEIG 8.16 16.437 10.873
NOINEC HaKPOMPOBETHEG ANaITrOEIG 8.17 1.618 1.513
Z0UVOAO HN KUKAOPOPOUVTWV NEPIOUCIAK®MV OTOIXEIDV 337.588 297.359
KukAo@popoUv evepynTIKO
AnoBépara 8.18 83.984 76.257
MeAATEC Kal AOINEC ANAITAOEIG 8.19 47.552 50.071
NOINEG anaIThoEIg 8.20 3.502 8.423
Noind kUKAo®opoUVTa aToIXEIa EVEPYNTIKOU 8.21 13.547 11.328
XpnuaToolkovopikd aToixeia og elAoyn a&ia PEow anoTEAEOUATWV 8.22 36 37
Tapelaka diabeoipa kal Icoduvapa 8.23 36.204 22.791
Z0UvOAO KUKAO(POPOUVT®WV NEPIOUCIAKMDV OTOIXEIWV 184.825 168.907
Z0voAo eVEPYNTIKOU 522.413 466.266
IAIA KE®GAAAIA
I81a keaAaia anodIBOPEVA OTOUG HETOXOUG
MeToxIKO KeQaAalo 8.24 15.607 12.706
Noind anoBepatika 8.25 8.267 7.686
Képdn €1 véov 61.927 51.812
ZUvoAo 13imV KepaAdiov 85.801 72.204
YNOXPEQZEIZ
MakponpoOECHEG UNOXPERNTEIG
AvaBaMOPEVEG POPOAOYIKEG UMOXPEMOTEIG 8.16 23.498 18.247
YNoXpeWOEIG NapoX®V npoownikol Adoyw €E6dou anod Tnv unnpsaia 8.26 11.637 9.642
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 8.28 48.063 40.791
NOINEC HAKPOMPOBETIES UNOXPEWTEIG 8.29 7 7
Noingg npoBAEyeIg 8.30 719 819
Z0voAo MakponpoBecH®WV YNOXPEWDOTEWV 83.924 69.506
BpaxunpoOeoHEG UNOXPEWDOTEIG
MpopNBEUTEG Kal CUVAPEIC UNOXPEMTEIG 8.31 241.800 222.161
BpayunpoBeopeg davelakeg UNOXPEWTEIG 8.32 80.670 74.145
TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG 8.33 14.520 11.708
NoIngg BpayxunpOBECHEG UNOXPEWTEIG 8.34 15.698 16.542
ZUvoAo BpaxunpoOECHMV UNOXPEDCEWV 352.688 324.556
ZUVOAO UNOXPEWDTEWDV 436.612 394.062
Z0VOAo 13iwV KEPAAAI®V Kl UNOXPEDTENV 522.413 466.266

O OUVNUEVEG ENEENYNUATIKEG ONUEIWOEI nOTEAOUY avanoomnaoTo LEPOS UTWV TWV OIKOVOUIKWY KATAOTAOEWV.
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3.3 KaraoTtaoeig Tapsiakowv Powv ETaipeiag

O1 Tapeiakég pogg TnG ETaipeiag yia Tnv xprion 2011 kai ol avTioToIXeg TNG NPONYOUKEVNG XPRONG

2010, &xouv w¢ ENC:

IMood o< x1IAIGdeg EVpw

KATAZTAZH TAMEIAKQN POQN 31/12/2011 31/12/2010
TapelakéG poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG

Képdn nepi6dou npo popwv 16.594 15.297
Mpooappoyss yia:

AnoOoBECEIG EVOMUATWY Nayinv OTOIXEIWV 15.820 14.249
AnooBEoEIG AUAWY MEPIOUTIAKWV OTOIXEIWY 205 200
MpoBAEwelg yia anolnuiwon npoowrnikol Aoywv €£630U anod Tnv unnpecia 1.996 200
ZnuiEg/(KEpdn) and nwAnon EVoOOUATWV Nayiwv OTOIXEIWY 109 5
MPoBAEWEIC yIa EVOEXOMEVES UNOXPEWTEIC -100 -905
Tokol kal ouvagr £0oda -391 -60
Tokol kal Aoind XpnuaToolkovopika £€oda 7.267 4.204
MpoBAswn eNICPAA®V aNaITroswV 500 168
Ecoda and npoBAEWEIC MPoNYOUHEVWY XPrOEWY 0 0
NEITOUPYIKO KEPDOG NPO LETABOAWY KEPaAaiou Kivnong 42.000 33.358
MetaBolec kepalaiou kivnong

(AUENoN) / Heiwon anoBeuaTwy -7.726 -2.735
(AUENoN) / Keiwon anaithoewy 6.940 -27.855
(AUENON) / Heiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG EVEPYNTIKOU -2.219 -1.182
AUEnon / (Keinon) unoxpewoewv ANV Tpanelwv 27.044 29.566
Aoind -104 -132
ZUvoho peTaBolav KepaAaiou kivnong 23.935 -2.338
KaTaBAnBévTeg TOKOI -6.981 -4.145
KataBAnBévTeg podpoI €I00DNUATOG -5.251 -3.299
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 53.703 23.576
TapelakéG poEG anod eNEVIUTIKEG 3paocTNPIOTNTEG

AYOpEG EVOQUATWV Nayiwv -50.655 -38.378
AYOPEG GUAWV MEPIOUTIAKAV GTOIXEIWV -247 -143
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKAV GTOIXEIWV 208 1.418
Ayopd BuyaTpikov 0 0
Tokol kal ouvagr £€0oda nou sionpaxdnkav 391 60
KaBapég TapelakéG poEG and eNEVOUTIKEG SpACTNPIOTNTEG -50.303 -37.043
Tapsiakég poig and xpnpaTodoTikég 5paoTnPIGTNTEG

MepiopaTta nANpwOEVTa o PETOXOUG TNG MNTPIKNG -3.500 0
Adveia avaAn@Bevta / nAnpwBévta 52.636 122.733
AnonAnpwpn daveiopou -37.000 -105.666
MANPWHES kePalaiou XPNHATOSOTIKWV HITOWOEWY -2.122 -1.226
KaBapég TapelakEéG poEG and XpNHATOSOTIKEG SpacTNPIOTNTEG 10.014 15.841
Ka@apn (peiwon) / avEnon ota Tapeiaka diabgcipa kai icodUvapa 13.413 2.374
Tapeiaka diabéaipa kar IcodUvapa oTnv apxn Tng nepIodou 22.791 20.417
Tapeiaka d1ab&oipa kai 1I0080vapa oTo TEAOG THG NEPIOSOU 36.204 22.791

O1 OUVNUEVEG ENEENYNUATIKEG ONWEIWDTEIC AnOTEAOUV avanooracTo HEPOS QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwe 31" AeksuBpiou 2011
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3.4 KaraoTraoeig MeTaBoAwv Idinv Kepalainv ETaipeiag
01 kataoTaoceig MetaBoAwv Idiwv Kepahaiwv Tng ETaipeiag yia TiIg napoucialOEVEG XPHOEIG EXOUV WG EEAG:

YnoAoino évap¥ng, kara tnv 1n Iavouapiou

2010, cUppwva pe Ta A.MX.A. 8.295 2.904 4.415 0 252 115 41.571 57.552
TakTIkO anoBepaTikd 0 0 0 0 0 0 0 0
AUENon peToxikoU kepahaiou 4.411 0 0 0 0 0 0 4.411
Mepioparta nAnpwOévta 0 0 0 0 0 0 0 0
Kepaaionoinon anoBepatikmv 0 0 0 0 0 0 -2.622 -2.622
KEpdn xpriong peTda and popoug 0 0 0 0 0 0 12.863 12.863
ZUvOAO NPOCUPHOYDV 4.411 0 0 0 0 0 10.241 14.652

YnoAoino An§nG, kara tnv 31n Aekepppiou
2010, cUppwva pe Ta A.MX.A. 12.706 2.904 4.415 0 252 115 51.812 72.204

ETriOIEG OIKOVOLIKEG KATAOTAOEIS yia TNV xprion ano 17 Iavouapiou £wc 31" AekepBpiouv 2011 -17 -
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YnoAoino évaping, kara Tnv 1n Iavouapiou
2011, cUppwva pe Ta A.MX.A. 12.706 2.904 4.415 0 252 115 51.812 72.204

Ka@apo €100dnpa avayvwpiopévo en' eubeiag

ota 'I81a KepdaAaia 0 0 0 0 0 0 0 0
TakTiké anoBepaTikd 0 581 0 0 0 0 -581 0
AUENON pETOXIKOU Kealaiou 2.900 0 0 0 0 0 0 2.900
Mepiopata nAnpwBevta 0 0 0 -3.500 -3.500
KEpdn xpriong peTa and popoug 0 0 0 0 0 0 14.197 14.197
ZUvOAO NPoCapHOYRV 2.900 581 0 0 0 0 10.116 13.597

YnoAoino ARENG, kara tnv 31n Asekepppiou
2011, cUppwva pe Ta A.MX.A. 15.606 3.485 4.415 0 252 115 61.928 85.801

O1 OUVNULIEVEG ENEENYNATIKEC ONUEIWOEIC ArOTEAOUY avanoornaoTo UEPOG AUTWV TwV OIKOVOUIKWV KATAOTATEWYV.

ETrioieg Oikovouikec KataoTdoeic yia Tnv xprion ano 1" Iavouapiou ewg 31" AskeuBpiou 2011 18
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4 Tevikég nAnpoopieg yia Tnv ETaipeia

H eTaipeia «Aiapavrig MacouTtng A.E. ZOYMNEP MAPKET» (epegng ETaipeia) 1dpubnke To 1977
otnv EAAGOa, n Oidpkeld Tng onoiac apxika opiotnke o 20 xpovia, PExpl To 1997 kai aTn
ouvéxela Pe anogaon Tng and 20/6/1997 TakTikng TeVIKAG ZUVEAEUONG TWV HETOXWV TNG, N
Oiapkeia TnG ETaipeiac napatabnke yia nevivra (50) xpodvia akoun (Ayer To 2047), UE
nuepounvia evap&ewcg Tn Onuooisuon Tng Tpononoinong Tou dapBpou 3 Tou un’ apiby.
5063/14.7.97 @UANou TnG Epnuepidag Tng KuBepvioewg,.

H €dpa Tng ETaipeiac Bpiokeral atn O£pun Osooalovikng (140 XAy ©eooalovikng — BaoiAkov).
2KonoG TNG ETaIpiag €ival kata kupio Adyo n ayopd kal NWANon 10wV dIaTPOPG Kal AoINWV EIdWV
Zoungp MApKeT TOOO Alavikng 000 Kal XOVOPIKNG.

H ETaipeia dpaoTnpionoicital oTnv EAAGDA.

Méoa ota 36 xpdvia Asiroupyiag Tng, n ETaipeia eEelixBnke oc pia and TIC WeyaAUTEPEC
ENIXEIPNOEIG AIaVIKNG NWANONG TPoPidwv kal AAMwv €dwv. Ewg kai Tnv 31.12.2011, n Etaipeia
AeiToupyolos 236 kataoThuata ortnv  eAAnvIkn  enikpdreia  (Kuping Bopesia EAAGda)  kal
groiyalovTal véa kataoThuara, Ta onoia 6a TeBolv og AsiToupyia kad’ oAn Tn SIApKeIa TNG XPAoNG
2012,

Zuvonrikd, o1 Baocikég nAnpo@opisg yia Tnv Eraipeia Exouv w¢ &ng:
H olvBeon Tou AloiknTikoU ZupBouAiou Tng eTaipeiag Alapavtng MaoouTtng A.E. ZOYMEP MAPKET
EXEl WG EENG:

lpoedpog Tou A.2. Iwavvng MaoouTng Tou AlapavTn
AieuBuvouoa SupBouAog Zapeipia MaooUTn Tou AlapavTn
AvTinpoedpog Tou A.2. & Alapavtng MaoouTng Tou Iwavvn

Avaninpwrri¢ AieuBuvwy SUpBouAog
MeAog Tou A.5. lewpyia MaoouTn ouluyog AlapavTn
MeAog Tou A.5. Mevéhaog Mnou@idng Tou XprioTou

H 6nTeia Tou AloiknTikoU ZupBouAiou Arjyel Tnv 31/12/2015.

KupidTtepeg ouvepyalopeveg Tpaneleg sival oi: Alpha Tpanela, Eurobank, Meipaiwg, Millennium,
Epnopikn Tpdneda (MoTwTikéEG KAPTEG), ETE (MioTwTikeG kapTeG), Citibank (Aavelakog).

H vouikn oupBoulog Tng ETaipeiag ival n k. ZkaAidn XapikAeia.

EnonteUouca apyn): Nepipépeia KevTpikng Makedoviag.

ApIBUOG popoloyikou pnTpwou: 094063140

ApIBUOG uNTpwou avwvUpwv eTalipeiwv: 8600/62/B/86/435.

>TIC napoucialOPEVEC XPAOEIG Ta und AsIToupyia KaTaoTAKATA £XOUV WG €ENC:

2011 2010
KaTtaoTriuara 236 210

e ——————
ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia Tnv xprion ano 1" Iavouapiou £wc 31" AekepBpiou 2011 -19-
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Eniong, n ETaipeia d1aBéTel pia kevTpikn anoBnkn ano Tnv onoia £podialeTal e EYNOPEUNATA TO
OUVOAO TWV KATAGTNHATWVY TNG.
To Npoownikod Nou anacxoAnnke anod Tnv ETaipeia, kaTd Yéoo 6po RTav:
2011 2010
ATopa 6.242 5.690

H eraipeia «Aiapavtig MaocouTtng A.E. ZOYMNEP MAPKET» napoucialel TIG OIKOVOMIKEG TNG
KATaoTAaoeliG yia Tnv Xpnon 1/1/2011 — 31/12/2011, padi pE TIC «ONUEINTEIC» MOU ANOTEAOUV
avanoonacTo TUAKA TOUG,

H Aioiknon Tng Etaipeiag €ivar unelBuvn yia Tn oUVTA&n TwV OIKOVOUIKWV KATAOTACEWV lE
TPONo woTe va Odivouv pia akpify kal Oikain ekdva TnG OIKOVOMIKAG KaTaoTaong,
TNG NEPIOUTIAKNC OIApBpPWONG, TWV ANOTEAECUATWV KAl TWV TAPIAKWY TNG POWV.

Qc ouvéneia Twv napandavw n Aioiknon Tng ETaipeiag givar unglbuvn va:

V' enINéyEl TIC AOYIOTIKEGC apxeC oUpgwva Pe Ta Aiebvr) AoyioTikd MpdTtuna (A.A.M.)
kar Ta Aigbvn MpdéTuna XpnuaToolkovodikng Avagopdg (A.M.X.A) kai va Ta
gpappolel nayia,

v enmIAéyel TIG KaTAAMNAEG AoyIOTIKEG apxXEG ol onoieg oupPBaMouv otnv  akpiBodikain
napouciacn TNG OIKOVOUIKNG KATAoTaong, TnG MepIouciakng didpBpwong, Twv
ANOTEAEOUATWV KAl TWV TAMEIK®Y POWV TNG Onou kamoio Béua dev kaAunTeral and
kanolo npoTuno r| diepunveia, kai va Tic epapuodlel nayia,

v’ Olevepyei AOYIKEG EKTIUNAOEIG Onou anarTeital.

5 TMAdiolo KaTapTiIoNnG TWV OIKOVOUIK®OV KATACGTACEWV

O1 olkovopikég kataoTtdoelg TnG AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET A.E. Tnv 31"
AekepBpiou 2011, nou kaAUnTouv OAn Tn Xpnon 2011, £xouv cuvTtaxBei pe Baon Tnv apxr Tou
IOTOPIKOU KOGTOUG ONWC AUTH TPOMOMOIEITAl JE TNV avanpooapuoyr CUYKEKPILEVWY GTOIXEIWV
evepynTikoU kal naenTikoU Ot TPEXOUOEG afiec, TNV apxr TNG OUVEXIONG TNG dOpacTnpioTnTag
(going concern) kai €ival oUN@WvVeC ME Ta Aiebvn MpdTuna XpnUATOOIKOVOUIKNG Avagpopdac
(AMXA), onw¢ auTtd €xouv £kdoBei and Tnv Emitponn AigBvwv AoyioTikwv MpotUnwv (IASB),
Kabwg Kal TWV EPUNVEIQV TOUG, ONWC auTeC £Xouv ekdoBei and Tnv Enimponry Epunveiac Mpotunwv
(I.F.R.I.C.) Tng IASB.

'OAa Ta avaBswpnuéva n veoekdoBevTa MpdTuna kal JIEPUNVEIEG MOU €XOUV €PAPMOYR OTNV
Etaipeia kai €ival og 1oxU Tnv 317 AekepBpiou 2011 eAngBnoav undwn yia Tn ouvraén Twv
OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XProNG OTnNV €KTACN NOU AuTd NTav papuoaciua.

H oUvTa&n OIKOVOMIK®WV KATAoTACEwvV oUUpwva PE Ta AMXA anaitei Tn Xprion AoyIioTIKwv
EKTIMAOEWV Kal kpiong TnG dloiknong KaTta Tnv €papuoyn Twv AoyioTIKwV apXwv Tng ETaipeiac.
>nuavTikéG napadoxEG ano Tn dloiknaon yia TNV Epapuoyn Twv AoyloTikwv MeBodwv Tng ETaipiag

£xoUV enionuaveei dnou kpiveral KaTaAAnho.

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou we 31" AcksuBpiou 2011
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O1 0IKOVOIKEG KaTAOTACEIG TNG 31/12/2011 €xouv KaTapTioTel Ye BAon TIG idIEG AOYIOTIKEG APXES

MOU €XOUV KATAPTIOTEI Ol OIKOVOMIKEG KaTaoTdoelg Je 31/12/2010.

ii. Néa npoTUNA, TPONONOINCEIG NPOTUNWV Kal JIEPUNVEIEG

Ta napakaTw npoTUNA, TPOMOMOINCEIG MPOTUNWV kai OlEpUNVEIEC nou £xouv ekO0Bsi, eival
UNOXPEWTIKA YIa AOYIOTIKEC NePIOdOUC Mou Eekivouv katd Tn dIdpKeia TG napouoac Xpnong n
HETAYEVEOTEPA Kal OXeTI(ovTal Pe TNV AsIToupyia TnG eTaipeiag. H ekTipnon Tng €Talpeiag OXETIKA
ME TNV €nidpacn anod TNV €papupoyn auTwv TV VEWY NPoTUNWY, TPOMOMOINCEwV Kal JIEPUNVEIOV

napouacialovral NapakaTw.

Tpononoinon Tou A.M.X.A. 7 «XpnuaTooIKOVOUIKA Héod —TVwaTomnoINoeIg», PE 10XU yia €TNOIEG
nePIOdOUG nou Eekivouv Tnv i JeTa Tnv 01.07.2011 kai npoBAENEl TNV NAPABEDN YVWOTOMNOINOEWV
OE JIa ONUEIOoN TWV OIKOVOUIKWV KATAOTAOEWY, NOoU apopd WeTaBIBacOEvTa XpnUaTooIKOVOUIKA
MEPIOUOIAKA aToIxEia nou dev diaypdpovTal Kal TUXOV CUVEXT avapeiEn oTa ev AOyw MEPIOUCIaKA

oToIxeia. Aev avapeveTal va €xel ouaiwdn €nidpacn OTIG OIKOVOUIKEG KATAGTACEIG TNG ETAIPEIAG .

«A.M.X.A. 9 XpnUATOOIKOVOMIKA TOIXEIA» E 10XV YIa €TNOIEC NEPIOdOUC Nou apyifouv Tnv 1 UeTA
Tnv 01.01.2013. To véo NPOTUNO AMOTeAEl TO NPWTO Brua yia Tnv avTtikaraoraon Tou A.A.M. 39
Kal npoPAénel OTI Ta XPNMATOOIKOVOMIKA MEPIOUCIAKA OToIxeia Ta&ivouoUvralr Bdacel Tou
enixeipnuaTikoU JovTEAOU yia Tnv OIAXEipIon TOUC Kal ENIMETpoUVTal €iTe aTnv gUAoyn aia &ite

OTO anooBECINO KOOTOG KTNOEWC. Agv avapéveTal va €xel ouaimon enidpacn oTnv €Taipeia.

A.M.X.A. 10 «EvVOMoINUEVEG OIKOVOUIKEG KATACTACEIC», UE I0XU YIa ETROIEG NEPIGDOUC NOU EEKIVOUV
v n MeTd Tnv 01.01.2013. To NpoTuno avTikabioTd, 6oov apopd TIC EVOMOINUEVEC OIKOVOUIKEC
kataotaoelig To AA.M. 27, «Evonoinuéveg kal ATOMIKEG OIKOVOMIKEG KATAOTACEIG> TO OMoio
pETOVOUAETAl 08 «ATOMIKEG OIKOVOUIKEG KATAOTACEIG» Kal TV Algpunveia 12 «OvToTnTES €101KOU
okonou». To MNpdTuno dieukpIvilel TNV €vvola Tou gAéyxou (control) pIag ovToTNTAC NAVW OFE Jid
aAAN kai BETel TIC NpoUnoBETEIC yia To NWG pappoleTal N v AOYw &vvold. Aev avaueveral va £xel

enidpaon oTnv €raipeia.

A.MX.A. 11 «Koivoi Aiakavoviguois», Pe 10XU yia €TNOIEC NePIODOUG Mou EEKIVOUV TNV 1 HETA TNV
01.01.2013 kai avTikaBiota 1o A.A.M. 31 «Akaiwpara o€ koivonpa&ieg» kali Tnv Algpunveia 13
«And KOIVOU €AEYXOMEVEG OVTOTNTEG - MWN XPNMATIKEG EI0QPOPEG and KoIvonpakTouvTeg». To
npoTuUno dIAaKpIVEl TOUG KoIVOUG BIakavoviaUoUG O€ KOIVEG dpaoTnpIOTNTEG Kal oe kolvonpagieg. Ol
KoIVEG OpacTnEIOTNTEG AoyloTiKomoloUvTal oUM@WVa PE Ta NPOTUNA Mou npayuatelovtal Ta
OXETIKA NEPIOUCIAKA OTOIXEIA, UMOXPEwOoelG, €ooda kai €£oda TnG kolvig AsiToupyiac. Ta
dlkaimpaTa o Kolvonpagiec AoyigTikonolouvral Ye Tnv MEBodo Tng kabapng B<onc. To A.A.M. 28
MeTovoualeTal os «EnevdUOEIC O OUYYEVEIC kal Kolvonpa&iec». Aev avapEveTal ouoiwdng enidpaocn

yla Tnv eraipeia.

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou we 31" AcksuBpiou 2011
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AMXA. 12 «[vooTonoiNoeliG TwV OJIKAIWPATWV O AANEC OVTOTNTEC», ME I0XU YIa ETNOIEG
nepiddouc nou Ekivolv Tnv n pera tnv 01.01.2013. To MpdTuno kaBopilel TIC €AAXIOTEG
YVWOTOMOINCEIC OXETIKA PE OIKAIWKATA O BUYATPIKEC, OUYYEVEIC, KOIVOMPAEIEC Kal DOMNMEVEG [N
ENEYXOUEVEG - U EVOMOIOUWEVEG OVTOTNTEG Asv avapéveTal va €xel enidpacn oTnv €Taipeia.

A.NX.A. 13 «<EnigeTpnon €UAoyng a&iag», We 1oxU yia ETAOIEG NEPIOAOUG NMou EEKIVOUV TNV 1 HETA
Tnv 01.01.2013. Me To gv AOyw MpOTUNO OUYKeEVTpwvVOvVTal o €va MNpdTuno — MAaiolo, Ta Béuarta
Tou kabopiopgoU Tng €lAoyng aiag, TnG emPETPNONG TNG €UAoyNnG a&iag kali Twv anaroupevwV

YVWOTOMNOoINOEWV. AeV avaueveTal va £xel ouciwdn enidpaocn aTnv €TAIPEIa.

Tpononoinon Tou A.A.M. 1 «Mapouciacn Twv KOVOUAIWV TNnG KaTaoTaong AoINWV OUVOAKWV
€l000NUATwv», Pe 10XU yia €TNOIEC nepIOdoUC nou apyidouv Tnv n pera tnv 01.07.2012. H
Tpornonoinon anaitei Tnv opadonoinon Twv KOovOUAiwv nmou napouadialovral oTnv KataoTaon
AoOINWV OUVONKWV €00dNUATWY, ME PBAcn To &€av JETayeveéoTepa avatagivogolvral oTnv
KaTaoTaon anoTeAeoudTwv (képdn kai {nuiec). Aev avayéveral va £xel ouoindn enidpacn oTnv

€Talpeia.

Néo (Tpononoinuévo) A.A.M. 19 «Mapoxeg oe epyalopévouc», We 10XV yIa ETROIEG NEPIODOUG MOU
apxiouv TnVv ) peta tnv 01.01.2013. To véo npoTuno pubpilel BEPaTa 6NwG n avayvopion Twv
METABoAWV aTnv kabapr] unoxpéwan TnG KaBopioPévnG Napoxnc, TPOMOMOINCEWY, NEPIKONWY Kal
OlIaKAvVoOVIOU®V TWV NPOYPAUHATWY, KABWG Kal YVWOTOMNoINoswy. Asv avaueveTal va £xel ouaimon

enidpaon oTnv €raipeia.

Aigpunveia 20 « KoaTtn kartd To otadio TnG Napaywync, €ni Tne ENIPAaveiag evoc opuyeiou, yia Tnv
anokTnon npoopaong oTo anddeua» pe 10XV yia €TAOIEC NEPIODOUG Nou apxilouv TNV i HETA TNV
01.01.2013 kai puBuilel Ta BEuara Tou AoyioTIKOU XeIpIoPoU Twv ev Aoyw danavwv. H ev Adyw

epunveia Oev €xel pappoyn otnv ETaipeia.

6 TMAnpopopnon Kara TopEa

Q¢ enixelpnuaTikdc Topéac opileTal pia opada OToIXEIWV evePYNTIKOU Kal OpacTnpIoThTWV MNou
NapEXOUV EYNOPEUNATA, NPOIOVTA KAl UNNPECIEC, TA OMNoia UNOKEIVTAl O€ dIaPopeTIKOUG KIVOUVOUG
Kal anodooeiG and ekeiva AAwV ENIXEIPNUATIKOV TOHEWY. QG YEWYPAPIKOC TOPEAC, opileTal pia
YEWYPAPIKN NEPIOXM, OTNV Oroia NapEXovTal EJNOPEVUATA, NPOIOVTA Kal UNNPETIEC Kal n onoia
UNOKEITal O€ dIAPOPETIKOUG KIVOUVOUG Kal anodoaelg anod AAAEG YEWYPAPIKEG NEPIOKEG.

H kUpia 6pacTnpioTnTa Tng ETaipeiag €ival n epnopia 1dwv counep papker. H ETaipeia eukaipiaka
OpaoTnpionolsiTal Kal O OIKOOOUIKT OpacTnpioTnTa (KATaoKeun Kal nwANon oKV —
OlauepiopaTwy). H OpaoTnpiotnTa autr npokUnTel, OTAv KATA TNV KATACGKEUN IDIOKTNTWV
1010XPNOIMONOIOUMEVWY KATAOTNUATWY, NEPIOCEVUEl OIKODOUNOIMOG XWPOG Onou kataokeualovTal

diapepiopaTa npog NwAnan.

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou we 31" AcksuBpiou 2011
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lewypaika n ETaipeia dpaoTtnpionolsital YEow Tou OIKTUOU KATACTNMATWV Mou Xl avanTuEel
oTn ©ecoalia, oTnv Hnelpo kal Tn Bopeia EAAGda. H ETaipeia dev napakoAouBei TiIG nwARoeIg ava
YEWYPAPIKI NEPIPEPEIA YIATI TO GUVOAO TWV NWANCEWV NPAYLATOMNOIEITAI OE YEWYPAPIKN MEPIOXN

n onoia dgv UNOKeITAl O€ DIAPOPETIKOUG KIVOUVOUG Kal anodOaElG.

7 BaoikéG AOYIOTIKEG NOAITIKEG Kal HEBOJOI

7.1 Bdaon NPOETOINACIAG OIKOVOHIKGOV KATACOTACEWV

O1 AoyIOTIKEG MOMNITIKEG Ol Onoieg €xouv xpnoidonoinBei otnv oUVTagn TwV OIKOVOMIKWY
KATaoTaoswv TNG Xpnong 2011, sivar idleg Ye auTEC Mou Xpnaoigonoinénkav atnv nponyoUpevn
¥prion. Ol OIKOVOUIKEC KATAoTACEIC Nou napouaialovral £€xouv cuvTaxBei pe Baon Tnv apxr Tou
IOTOPIKOU KOOTOUCG, OMNWC aUTr TPOMOMOIEITAl HE TNV avanpooapuoyr CUYKEKPIUEVWY GTOIXEIWV
evepynTikoU kal nabnTikoU o €UAOYEG agjec,

O! OIKOVOMIKEG KaTaoTacelg napouaialovral o€ XINAOEG €Upw. ZNHEIOVETAI OTI TUXOV MIKPEG
anokAiOEIC O£ MOOG TWV OIKOVOUIKWV KATAOTACEWV Kal avTioTolXd Nood OTIC ONUEINOEIG
opeiAovTal 0€ OTPOYYUAOMNOINCEIG,

H oUVTa&n Twv OIKOVOUIKOV KATAOTACEWV CUPQWVA We Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNG
Avagopdg (IFRS) anartei Tn Xprion AoyioTIKwv ekTiunoswyv. Eniong, anaitei Tnv kpion Tng
dloiknong katd TNV €QApuoyrn TwV AOYIOTIKWV MOAITIKWY, Yid TIG MEPINTWOEIG Ol OMOIEG
nepiIAauBavouv PeyaAUTepo Babuo kpiong kali MoAUNAOKOTNTAG R yIa TIG NEPINTWOEIG ONOU Ol
UNOBEDEIG Kal Ol EKTIMAOCEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG KATAOTACEIG. ZNUAVTIKEG
napadoxec ano Tn dloiknon yia TNV €QAapuoyn Twv AoyloTikwv PeBOdwv Tng ETaipeiag £xouv

enonuaveei énou kpivetal katahAnho.

7.2 Kpiosig
Kata Tn Oiadikacia e@appoyng Twv AoyioTikwv MoAmkwv n  dloiknon Tng ETaipeiag
XPNOIJoNoImvVTac w¢ Baon Tnv NANpEoTEPN NANPOPOPNON Nou €xel oTn dIaBeor TN papuolel
TNV Kpion TnG WE yvawudova Tn yvwon TnG yia Tnv ETaipeia aAd kar Tnv ayopd otnv onoia
OpaoTnpionolsital. MeTayeveéoTepeg mBavéG aAAayEC OTIC UNAPXOUOEC OUVONKeG Aappavovral
unoyn NPOKEINEVOU va €PAPUOCTEI N KATAMNAN AoylioTikly noATikr. O1 kpioelg Tng dloiknang
avagopika pe Tn OIEVEPYEIQ EKTIMACEWV O€ OTI aPopa TIG AOYIOTIKEG NMOAITIKEG ouvowilovTal OTIG
aKOAOUBEG KATNYOPIEG OTOIXEIWV:
v KaTtnyopionoinon Twv enevouoewv — N kpion Tng ETaipeiag avagopikd Pe TN HEANOVTIKN
nopeia Twv €NevOUCEWV TNG AOKEI ONUAVTIKN €Nidpacn OTIC EKTIUACEIC TNG OE OTI apopa
TNV AnoTiunon TWV OUYKEKPIEVWV ENEVOUTEWV.
v AvakTnolpdTnTa TWV anaimnoswy — n kpion Tng 810iknang avagopikd PE TNV EKTipNon yia
avakTNoIYOTNTA TWV AnaIThOEWV anoTeAEl onuavTikOd OToIXEIo yia TNV agloAoynon Twv

UnoAoINWY WG ENICPAAR 1 KN Kal TNV ENIPETPNON TUXOV AMNoWEiwong TG a&iag Touc,

Emrioiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou we 31" AcksuBpiou 2011

23



undoi’:insﬁ

OIKONOMIKA KAl EANHNIKA I——p

IMood oz x1IAIGdeg EVpw

v Anagiwon Twv anoBepdTwy — ol KPICEIG Kal ol YV@OoeIG TnG d10iknong avagopikd PeE TV
ana&iwaon 1 0xl ToU UNoAoINou Twv anoBeydTwy UNOKEITal TOOO O UMOKEIMEVIKA (Kpion
og OTI agopd Tn Xpnon Tou anoB&uatoc) 000 Kal Of AVTIKEIYEVIKA KPITRpId ((PUOIKN
KaTaAANAOTNTA TOU EUNOPEUATOC).

v KaTd ndoo pia pioBwon nou ouvanTeTal PE Evav eKPIOOWTR KATATAOOETAl WG AEITOUPYIKN
f XPNHATodoTIKA — N afloAdynon TETOIWV OUPBACEWY Dev EVAMOKEITAl HOVO OTOV EAEYXO

Tou TUNou nou Tn dI€nel aAAG Kupiwg oTnv a&loAdynon TnG ouciag TNG cuvaAAaynic.

7.3 EKTIPNOEIG Kal UNOBECEIG
Mia onuavTikn AOYIOTIKN €KTiKNON anaitei TIG Nio dUOKOAEC, UMOKEIMEVIKEG 1 MEPINAOKEG KPIOEIg
TNnG dioiknang, n enidpaocn Twv onoiwv dev UNopei va npoadiopiaTei agionioTa.

v ®dpol gioodnuatoc. H afomorn empéTpnon Twv @Oopwv eloodnuatoc PacileTal ot
EKTIUNOEIC TOOO TOU TPEXOVTOG 00O Kal Tou avaBaA\opevou @opou. H Etaipeia
avayvwpilel UNOXPEWOEIC Yia avauevoueva Béuata @opoAoyikoU eéyxou, Baoilopevn oe
EKTIMAOEIG TOU kKaTa Ndoo Ba o@eilovTal eniNAEOV POpPOI.

v' EUNoyn afia napaywywv Kal GAWV - XpNHATOOIKOVOUIKGWV  HECWV. H  AoyioTIkn
avTioTabpIong PE TN XpAon napaywywv anairei, katd Tnv évapén kar ocUPPwva Je Toug
OpouCc TNG ouuPBaong, To avTioTaBuIOPEVO OTOIXEID KAl TO OTOIXEI0 avTIoTABUIoNG
(Nnapadywyo  XpnUATOOIKOVOMUIKO  GUHMBOAIO) va ikavoroloUv  TIC  OlaTageic  yia
avTIoTaBWIoTIKA AOYIOTIKN.

v Emio@aAeic anarmioeic. O npoPAwelg  eniopalwv  anaitnoewv  Pacifovral  oTnv
IOTOPIKOTNTA TWV OTATIOTIKWV OTOIXEiwv nou diatnpei n ETaipeia, avapopikd pe Tov
KivOuvo TNnG KN avakTnong anaimioewy KUpinG anod NeAATEG.

v Evdexopeva yeyovord. H ETaipeia epynAékeTal o JIKAOTIKEC OIEKOIKNOEIC KAl anolnHIWOEIC
Katd Tn ouvnon nopesia Twv gpyaciov Tnc. H dloiknon Kpivel OTI oI OnoioIdnnoTE
dlakavoviopoi 8 Ba ennpedoouv ONUavTika TV olkovopikn B€on Tng Etaipeiag oTig 31
AekepBpiou 2011, Mapoha autd, o KaBoOPIOWOC TwV EVOEXOMEVWV UMOXPEWOEWV MOU
oxeTiovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIG Kal TIC aANAITACEIG €ival Mia MOoAUNAoOKN
dladikaoia nou nepIAauPBAavel KpIioeIg OXETIKA WE TIG MIBAVEG CUVENEIEG Kal TIG OlEPUNVEIES

avapopikd PE ToUG VOUOUC Kal TOUG KavoviopoUcG,

7.4 MeTarponn OTOIXEiWV O EEVO VOHIOHA

Ta oToixeia nou nepIAaPBAvVOVTAl OTIC OIKOVOMIKEC KATAOTACEIC AMOTIMWVTAl OTO VOUIOWA TOU
NPWTEUOVTOG OIKOVOUIKOU MePIBAMoOVTOG, oTo onoio dpacTtnplonolsital n etaipeia (ASIToupyiko
vouiopa). O1 0IKOVOMIKEC KaTaoTAoelg napouaialovral oe Eupw, nou gival To Asiroupyikd vopiopa
Kal To vOudIopa napoucdiaonc TnG eraipeiac. O1 ouvalayég oe E&va vopiouara apyika
METATPEMOVTAl OTO ASITOUPYIKO VOUIONA HE TNV XPRAON TWV I0OTIMI®V nou loxUouv katda Tnv
nuepounvia Twv ouvalaywv. Képdn kar {NUIEC and ouvaAAaydaTIKEG OIAQOPEC Ol OMOIEC

npokUNTouv and Tnv ekkadbdapion TETOIWV GUVAAAYwV kata Tnv OIdpKeld TNG NEPIOOOU Kal ano
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TNV METATPONM TWV VOUICMATIKWV OTOIXEIWV Nou ekppalovtal o€ EEvVo VOUIOPA HE TIC 10XUOUCEG
IOOTIMIEG KATA TNV NUEPOMNVIA IGOAOYIOHOU, KATAXWPOUVTal OTA ANoTEAECHATA.

KaTtd Tnv nuepounvia Tou I00AoYIGUoU W VOUIOWATIKA OTOIXEia anoTIN@vTal JE TNV 100TIYIa Mou
ioxue TNV nuepounvia Tng ouvaiiaync. O1 cuvaAAaypaTIkEG dIapopES and Wn VOUIOUATIKG aToIxEia
nou anoTIWVTal oTNV €UAoyn a&ia Toug, BewpolvTal wg TUAKA TNG lAoynG agiag kal CUVEN®G
kaTaxwpoUvTal Onou Kal ol dlapopec TNG €UAoyng afiac. O ouvaA\ayuaTikéG OIapopPEC nou
KaTaxwpoUvTal oTd anoTeAéopata nepiAaupfdavovTal oto KOvOUAI TOU  XPpnHATOOIKOVOUIKOU
kOoTouc. O ekTdC EANGDOC OpacTnpiOTNTEG TNG £Talpeiac o€ EEva vopioyaTa PETATPENOVTAl OTO
VOMIOUa A€IToupyiac Ye TNV XpRon Twv HECWV ICOTIMIOV TNG NEPIOdOU MpayuaTonoinong Twv

ouvailayav.

7.5 Evowpara nayia
Ta ndyia oToIxeia Tou vepynTIKoU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIC OTIC A&ieC KTHOEWG
Touc. OpICUEVEC KATNYOPIEG Nayiwv, ONwC olkoneda Kal KTipia anoTiuneénkav Katda Tnv nuepounvia
heTaBaong ota A.MX.A. (1/1/2004) OoTO TEKPAIPOPEVO KOOTOG. TeEKMAIPOMEVO KOOTOC €ival n
guMoyn a€ia Tou nayiou oTolxeiou, n onoia NPOCJIOPIOTNKE MWETA and WeAETN aveEapTnTou
avayvwpIoPEVOU OIKOU EKTIUNTQV.
To KOOTOC KTNOEWG nepINaPBAvel OAeC TIC dueoa enippinTéeC dANAVEC yid TNV anokTnon Twv
OTOIXEIWV.
MeTayevEOTEPEG NPOOONKEC kaTaxwpoUvTal o €naUEnan TN AoYIoTIKNG a&iac Twv EVowUaTwv
nayiov i wg &EXwpPIoTO NAylo WOVOV KATA ThV €KTAON MOU Ol NPOoBnKeg auTeg au&avouv Ta
MEANOVTIKA OIKOVOUIKG OpENN NMou avapéveral va eiopeloouv ano TNV Xpron Tou nayiou oToixgiou
Kal To KOOTOC TOuG Wnopei va enmigeTpnOei a&idniota. To KOOTOC EMNIOKEUMV KAl OUVTNPIOEWV
KATaxwpeiTal oTa anoteAéoparta éTav npaypartonoleital.
O1 anooBEosiC Twv evowUaTwv nayiwv aroixeinv (MAnv oikonédwv Ta onoia Ogv anooBévovTai)
unohoyilovtal Pe Tnv oTabepr) PeBodo pEoa oTnv WPENUN {wr TOUG NOU EXEl WG EENG :

- KTipia €wg 50 €N

- MnxavoAoyikog £0nAIoHOG 5-14 €mn

- MeTagopika péoa 5-7 €n

- 'EninAa & Aoindg eEonAiouog 2-15 €t
O1 gykaTaoTdoelg — BEATIWOEIG KTIpiwV OE akivnTa TPITWV €U@avilovTal oTo KOOTOC HEIWHEVEG
KATA TO NOOO TWV CUCOWPEUMEVWY AMOCRECEWV Kal TIG OMNOIEOONNOTE OUOCWPEUNEVEG CNHIEG
ana&iwone. O anooBeoeig unoAoyilovTtal pe Tn oTabepry HEBODO PETA TNV WPENN {Wr) TOUG.
O1 UNoAgIPAaTIKEG agieg kal of WPENPEG {WEG TWV EVOMMPATWV Nayiwv undkeivTal o€ enavegeTaon
Ot KGBe nuepounvia 10oAoyiopoU. ‘OTav ol AOYIOTIKEC afieC Twv EVOWMPATWV AKIVNTOMOINCEWY
unepPaivouv TNV avakTnoiun agia Toug, n dilagopad (anopeinon) kataxwpeital duesa we £€0do
oTa anoteAéopara.
Katd Tnv noAnon evowuatwv akivnTonoinoswv, ol Olapopec MWETAEU Tou TIPAUATOG Mou

Aappaverar kar TnG AoyIoTIKAG Toug a&iag kaTaxwpoUvTal wg KEPON i NUiEG oTa anoTeAéouara.
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O1 1010NapayoeVEG EVOWUATEC AKIVITOMOINOEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTNOEWG
TWV EVOWUATWV AKIVITOMNOINCEWV OE a&ieg nou nepIAaUBAvVoUV To AUECO KOOTOG WioBodoaoiag Tou
NPoownIKoU, NMOU CUUMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG £PYOOOTIKEG EI0POPEC), TO KOOTOC

avaAwBeVTWV UAIKWV kal GAAa yevikd kooTn.

7.6 EnevdUosig og AkivnTa

01 enevdUOEeIG O akivnTa KATEXOVTAl yid anokOpIon EVoIKiwy, Yia KEPAAAIGKn €vioxuon i kal yia
Ta duo. Enevdloeic og akivnTa €ival ol enevdUOEIC Nou agopouv OAa ekeiva Ta akivnra (oTa onoia
nepiAauBavovTal n yn, Ta KTipia i Ta Pépn KTIpiwv N Kal Ta dU0) Ta ornoia KaTeéxovtal anod Tov
1OlokTATN (1 and Tov WIoOWTr Of NEPINTWON XPNMATOOIKOVOMIKNG MioBwong), €iTte yia va
anokopilel YioBwpara and Tnv ekpicbwor Toug €iTe yia TV auénon Tng a&iag Toug (evioxuon
KepaAaiou) iy kai yia Ta duo.

Mia enixeipnon exTINd oUPPva KE Ta KPITHAPIa avayvwpiong oAa Ta £€0da nou npayuaTonolei yia
Mg enévduon o€ akivnTa KAarta Tn XPOVIKR OTIyMr) Nou npaydartonolouvral. AuTd Ta ££oda
nepiAauBavouv €£0da nou apxika npayuaronoinénkav yia Tnv andkTnon Tou akiviiTou kai £§oda
nMou npayyaronoinenkav HETAYEVESTEPA YiAd TNV MPOCONKN r TNV avTikaraoTaon HEPOUC Tou
akivijTou. ZUPQwva HE TA KPITAPIA avayvwpiong, Hia enixeipnon Oev neplhappavel Ta €€oda
EMIOKEUNG OTN AoyIoTIKNA a&ia piag enévduong o< akivnTa, Ta onoia sival €50da nou avayvwpilovTal
aneuBeiag otnv Katdoraon AnoTeAeopatwv XpRong.

O1 enevdloeIic og akivnTa avayvwpilovral apxikd oTo KOOTOC KTNong Toug, To oroio &ival
npoocau&nuévo pe OAa ekeiva Ta €€00a nou oxeTidovTal Pe Tn ouvaiAayn yia TNV anokTnaor Toug
(n.x. oupPoAaloypagikd, WeOITIKA, popol peTaBiBaonc). To KOOTOG £VOC AKIVATOU yia €névoucn
gival n 100dUvapn, ToIg YETPNTOIC, TIKN. ZTNV NEPINTWON Nou N NANPWHRA yia TNV andkTnon &vog
aKIVITOU Yia €névduan avaBareTal népa ano Ta cuvnon NIoTwTIKa opia, TOTE n dlapopd PETAEU
TOU GUVOAOU TWV NANPWH®Y Kal Tou 100dUVaou, ToIC HETPNTOIC NnoooU, Ba avayvwpileTal kai Ba
aneikovi(eral oTa anoTeAEéoPATa Tne Xprione, we Tokol (€50da) kad’ oAn Tn diapkela TNG NiGTWONG.
To kOOTOG HIag enévduang nou 1I010KaTaokeualeTal ano Tnv enixeipnon, nepiAaupavel oha Ta £€0da
Ta onoia anairrmeénkav NPoKEINEVOU VA KATAOKEUAOTEl, JE TNV NpoUndBeon OTI TO GUVOAIKO KOOTOG
Oev &enepva To avakTholydo noagod.

H anoTipnon piag enévduonc JETa Tnv apxikn KaTaxwpenon, MMNopei va yivel ite Pe TNV NOAITIKN
TOU KOOTOUG KTAONG €ITE PE TNV NONITIKA TNG €UAoyng a&iag. H AoyioTikiy MONITIKA nou enmIAéyeTal,
npenel va epappoleTal yia OAEG TIG enevOUOEIG OE akivnTa.

v TMoAimkn Tou KooToug KTAoNG: MeTa Tnv apxikn avayvapion, n enixeipnon pnopei va
anoTiua Ta akivnTd Tng, oTo KOOTOG KTHONG HEIOV TIC CUOOWPEUPEVEC ANOOBRETEIC KAl TIG
OUCOWPEUWPEVEG (NUIEC and peimon TnG afiac Toug (epappoyn Twv 0owv opidovral aTo
AATI. 16).

v MoAimkn €0Aoyng a&iag: H €uAoyn afia piag enévduong o€ akivnta €ival n TIUR oTnv
onoia To akivnTo Pnopei va avralaxBei pera&l evnuepwv Kal NPOBUPWY PEPWV OE MId

ouvnon sunopikfy ouvaAiayr. H ebhoyn a&ia €aipei pia TP NPOoAuEnuEvVn i HEIWPEVN
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gtaitiac ei0Ikwv Opwv N MEPIOTACEWY, ONWC AcuvnBIoTn XPNUaToddTnon, NWANCN ME
OuMQwvia enavapiobwong, €I0IKEG avTINAPOXEG N NAPAXWPNROEIS Mou  yivovtalr ano
0noIoVONMOTE OXETICETAl PE TNV NWANGN.
Kabe kEpdoc (n {nuia) nou NPokUNTel ano WETABoAn otnv eUAoyn afia Tng enévduong, ouvioTd
anoTEAEoNa Kal avayvwpileTal aTa anoTeEAEOPATA TNG XPronG Katd Tnv onoia npokUnTel.
MpoodiopioTIKOC NapayovTac TG UAoyng aiac ival n Tpéxouoa TIUN OE HId EVEPYO ayopd yid
opola akivnra, otnv idia TonoBeoia kal oTnv idla kataoTaon. Eav 0ev undpXouv TPEXOUTEG TIHEG
yla opola akivnta o€ pia evepyd ayopd otnv idla TonoBeoia, TOTE unopoUv va XpnolJonolouvTal:
TPEXOUOEC TIPEC HMIOC €veEPYOUC ayopdc yia OIapOpPETIKA akivinTd, WE AVTIOTOIXEC MPOCAPHOYEG
WOTE va avTavakAwvTal ol dIapopEg,
Mpdopateg TIWEC O NYOTEPO EVEPYEC AYOPEC WE MPOCAPHOYEC MOU va avtavakAouv TIG
O1aPOPOMNOINCEIG OTIG OIKOVOUIKEG CUVONKEG OE OXEON ME TNV NUEPOUnvVia nou dlevepynobnkav ol
ouvaA\ayEc,
MpoeEoPANUEVEC TAPEIGKEG POEC ANO TPEXOUTEC ouPPBAocEIc MioBwong yia dyoia akivnra, otnyv idia
TonoBeaia kal oTnv idla katdoTaon.

H ETaipeia epappodel TNV NOAITIKA TOu KOOTOUG KTRAONG,

7.7 'Aula ngPIOUCIAKG OTOIXEIQ

7.7.1 Ynepaéia

Eival n diagopd peTafl Tou KOOTOUG ayopdc Kal TnG €UAoync a&iac Tou EevePyNnTIKOU, TwV
UMNOXPEWOEWV Kal TWV EVOEXOUEVWV UMOXPEWTEWY, BUyaTpIKNC / ouyyevoucg eniXEipnong kata Tnv
nUepounvia Tng e€ayopdc.  Tng anokTnOsioag sTaipeiac,

MeTa TNV apxikn avayvwpion n unepa&ia anoTiparal oTo KOOTOG PEIOV TIC OUOOWPEUMEVEC {NUIEC
Aoyw peiwong Tng a&iag Tnc. H unepafia dev anooBeveral, al\a €EeTAleTal €TNOIA yId TUXOV
Meiwon TN a&iag Tne, £Gv UNApPXOUV YeyovOTa nou napexouv evOeiEeic yia (NuId ocUP@Wva Je To
AAM. 36. TNV NEPINTWON MOU TO KOOTOG TNG AMOKTNONG €ival MIKPOTEPO and To WEPIdIO TNG
Etaipeiac oTa idla kepdaAlaia TnG anokTndeioag enixeipnong TOTe n nNpwTn enavainoAoyilel To
KOOTOC TN andkTNoNG, anoTIUA Ta OTOIXEId TOU EVEPYNTIKOU, TIC UNOXPEWOEIC KAl TIG EVOEXOUEVEC
UMNOXPEWOEIG TNG anokTnOeioag enixeipnong kal avayvwpilel aneubeiag oTa anoTeAéouara Xpriong
¢ kKEPOOC onoladnnoTe diapopd napayeivel YETA Tov enavainoAoyiouo.

H Ynepa&ia Enixeipnosws (Goodwill) kataxwpeitar otnv  a&ia kooToug. Ano 01/01/2004 n
unepa&ia Oev anooBeveTal aAAG  UEIWVETAI, EPOOOV OUVTPEXEI AOYOC, JE TIC OnoleG {nMieg
npokUNTouv ano anoyeiwon (Bacel Tou A.M.X.M. 3 0nwg IoxUel).

EIOIKG yia TIC €nIXEIpNUATIKEG OUVEVWOEIG NOU €ixav npayuaronoinbei npiv Tnv nuepounvia
MeTABaonc Tng ETaipeiac ora A.M.X.M. (1" Iavouapiou 2004) xpnoigonoinenke n e€aipeon Tou
A.MX.M. 1 kai Oev papuooTnKe avadpouika n pEBodoc TG eEayopdc. XTa nAaioia TnG napanavw
g€aipeonc n ETaipeia e enavainoAdyioe To KOOTOC KTHoNG Twv BuydTpIK®WV NMou gixav anokTndei
npiv anod Tnv nuepounvia petapBaong ota A.M.X.M., oUTe Tnv €UAoyn aia Twv anokTnBEVTWY

OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA Tnv nuepounvia Tng s€ayopdc. Karta
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ouvénela n unepa&ia Nou avayvwpioTnke KATa Tnv nuUepounvia PeTdBaong, oTnpixbnke otnv
gkaipeon Tou A.MX.M. 1, unoAoyioTnke pe BAon TIC NPONYOUUEVEC AOYIOTIKEC APXEC Kal
aneikovioTnke e Tov idlo TPOMO nou aneikovi{oTav oUPPVa KE TIG TEAEUTAIEG DNMHOCIEUNEVEG
OIKOVOMIKEG kaTaoTdoelg TnG ETaipeiag npiv Tnv perdBaon ota A.M.X.I..

Anopeginon Tng Ynepagiac Enixeiprioswe (Goodwill) yiverar epooov, €neita anod a&loAdynon
NG k@B piag empépoug povadag / kataoThipatog (cash generating unit) nou npocdokarai va
ENWEeANBei anod TIC OUVEPYEIEC TNC ouvEVwoNG, npokUwel OTI n kabapr) napouca aia eival
MIKpOTEPN ano Tnv avahoyouoa unepadia. H aloAoynon yiveral og €Trola Baon.

O1 Povadeg dnuioupyiac TAPEIQK®WY POWV OTIG OMOIeC €xel kaTtaveundesi n unepagia eA€éyxovTal

£TNOIWC YIa anoysiwaon.

7.7.2 AJEIEG AOYIOHIKOU

>Ta Auha neplouciakd oToixeia oupnepiAayBavovTal ol adeieg Aoyiopikou. O1 Gdelec AoyiouIKoU
anoTIHWVTAl OTO KOOTOG KTHOEWG peiov TIC anooBéoeic. O1 anooBEoeig dlevepyouvTal PE TNV
oTabepn pEBOSO kaTa Tnv OIApKEId TNG WPEAIMNG {WNG TwV OTOIXEIWY AUTWV 1 onoia KUPaiveTal

anod 1 €wg 4 xpovia.

7.8 Anopegiwon Agiag MNepiouciak®v ZTOIXEIWV
Katd tnv nuepounvia TnG kataoTaong OIKOVOMIKNG B€oncg, n ETaipeia €EeTdlel To avanooBeoTo
undAoino  TWV  EVOWPATWY KAl  TWV AUAWV MEPIOUCIAKWY OTOIXEIWV  MPOKEIMEVOU  vd
dlamioTwoel av unapxel &vdeiEn anafiwong Toug. Adyog ana&iwong OuvTpEXEl OTav N
avanooBeorn afia Twv EvOOPATWV 1 AQUAWV  OTOIXEiwv  €ival peyaAUTepn and  Tnv
avakTnolyn a&ia. H avakmoyn a&ia eival n  peyaAUTepn peTal  Tng €UAoyng  agiag
HEIWMEVNG KaTd Ta €€oda nwAnong kal Tng agiag xpnong Tou.
KaTtd Tnv nuepopnvia TnG KATaoTaong OIKOVOUIKNCS Béang n ETaipeia eEeTalel av undapxel EvOesign
ana&iwong nayiwv OTOIXEIWV TwV HOoVAdwY Napaywyng TAUelakwv powv (KataoTnudatwv). 'EvOeign
ana&iwong nayiowv undpxel yia Tnv ETaipeia 0Tav oI POVADEC NAPAYWYNC TAUEIOKWV POMV
(kataoTnuara) napoucialouv apvnTIKEG AEITOUPYIKEC POEC KATA Ta TEAEUTAIA OUVEXOMEvA Tpia
£Tn AeIToupyiag kai Oev NPOKEITAl yia VEO KATACTNKA TNG TEAEUTAIAG TPIETIAC 1] AVAKAIVIOPEVO TNG
TeheuTaiag dleTiac. Ma Ta kATACTAMATA AUTA KATA TNV NUEPOUNVIA  KATAGTACNG OIKOVOMIKAG
Oonc n ETaipeia ekTiyd Tnv avakTnoign agia Tng Movadog napaywyng TAUEIGKOV POwV
(katdoTnua) ye TN MEBODO TNG NPOoeEOMANONC WEAOVTIK®OV Tapeiakwv powv (discounted cash
flow), pe To kaTaGAMnAo NPoeEoPANTIKO eniTOkIO. MapadAnAa n ETaipeia  ekTipd@ kai Tnv €UAoyn
agia Twv uno €Aeyxo anoysinong agiag karaoTnuaTtwv AaupBavovrag unown OTI  €niNAgov
€€000/€0000 avakinTel and Tn meavdTnTa KAEIoiNaTOg TOU KATAoTAKATOC,
H ETaipeia npoBaivel o anopciwon 6Tav nAnpoUvTal ol dUo KATwO! Opol:

v Eav n avanooBeotn afia Tng povadog napaywync Tadeiakwv powv (KataoTnua)

eival peyaAlTepn TNG avakTAoIKNG, Kal
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v' Eav n avanooBeotn a&ia Tng povadog napaywync TAWEIaKwV powv (KkatdoTnua) eival
MeyaAUTepn ano Tnv euAoyn agia.
'OTav Oev &ival duvardv va ekTiundei n aia avakrnong evog nayiou, n Etaipeia ekmiya tnv adia

avakTnong TNG Napaywylkng pJovadag aTnv onoia avnkel TO OUYKEKPIPEVO NAYIO.

7.9 Kegpalaionoinon danavav
'OAa Ta €500a NpwTNG €YKATAOTACEWG, KABWG kal Ta €£oda PeTeykataoTaonc, Papaivouv Ta

anoTeA£0OUATA TNG XPrONG OTNV onoia npayuaronoinénkav.

7.10 MioOwosig

7.10.1 XpnpaTodoTIkEG HICOMOEIG

O1 pIoBwOoEIg EVowUAaTWV Nayiwv katd Tig onoieg perapiBalovral otnv EtTaipeia dAol o1 kivduvol kal
Ta OPEAN MOU £XOUV OXECN WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €vepynTikoU, aveEapTnTa ano
TNV TeAK MeTaBiBaon f Wn Tou TITAOU KupiOTNTAG TOU OTOIXEiou auToU, ouvioToUv
XPNHATOdOTIKEC MIOBWOEIC. O HIoBWOEIC QUTEC KEPaAalonolouvTal KaTd TNy &vapén Tng piocbwong
oTn XaunAoTepn, WETAEU TN €UAoyng a&iac Tou nayiou oToIXEioU kal TNG napouoac agiag Twv
EAAXIOTWV PEANOVTIKWV HIOBWMATWY. KaBe pioBwua eniyepileTal JeTal TnG unoxpEwaong Kal Tou
XPNHUATOOIKOVOUIKOU KOOTOUG, £TOI OTE VA EMITUYXAVETAl &va OTaBepO €MTOKIO OTNV
UMOAEINOMEVN XPNMATOOIKOVOMIKI] UMoXpEéwon. Ta ndayia nou anokTnénkav Pe XpnuaTodoTiKN
MioBwon anooBevovTal aTn MIKPOTEPN NEPIOdO WETAEU TNG WPENUNG {wrG TouG Kal TG JIAPKEIAC
MioBwornc Touc.

H ETaipeia Aeimtoupyei w¢ MIoBwTnG Kal dev evepyei oav eKUITOWTNG XPNHATODOTIKWV CUKPBACEWV.

7.10.2 ASITOUPYIKEG HICOWOEIG

O1 YiIoBwaoelg 6nou o ekuIoBWTAC PeTaBIBAlel To dikaiwpua XPrAong EVOC OTOIXEIOU TOU EVEPYNTIKOU
Yia HIa OUPQVNUEVN XPOVIKR NeEPiodo, Xwpig waTooo va PeTaPiBadel kal Toug KivOUVoUG Kal Ta
OQEAN TNG I010KTNOIAC TOU NaAyiou OTOIXEIoU, TA&IvOpoUvVTal WG ASITOUPYIKEG MIoBWaoEIC. Ol
NANPWHEC nou yivovTal yia AsimoupyikéG HIoBwoelg (kaBapég and Tuxov KivnTpa Mou
npooPépBnkav and Tov ekUIcOwWTN) avayvwpilovral oTa anoTeEAECUATa XprnongG katd Tn dIapKela
NG MioBwong.

H ETaipeia Aeimoupyei w¢ MIoBwWTNG Kal EKPIOBWTAC AEITOUPYIKWY OUBACEWV.

7.11 XpnHaTOOIKOVOHIKG HECT

XpNUATOOIKOVOUIKO MECO €ival kABe ouuPfacn nou OnUIOUPYEl XPNMATOOIKOVOUIKO OTOIXEIO
gvepynTikoU OE Wia enixeipnon Kal XpnUaToOIKOVOUIKT UMOXPEWGCN | CUUMETOXIKO TiTAO O Mia
GMn enixeipnon. Ta XpnUATOOIKOVOUIKA WECA TNG eTalpeiac TagivopgoUvTal OTIC NAPAKATW

KATNyopieg e Baon Tnv ouacia Tng oUPBaAonc Kal To okonod yia ToV Oroio anokTnoénkav.
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7.11.1 XpnHaTooIKOVOHIKA OTOIXEia anoTid®Meva oTnv €UAoyn aia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPONG

MpokeITal yia XpnKAaTOOIKOVOUIKA OTOIXEIa evepynTikoU (oupnepiAauBavovTal Ta napdywya, €KTOC
and ekeiva nou ivar kaBopIoHEVA kAl ANOTEAECHATIKA pECA avTioTABHIONG), NOU anokTwvTal n
OnuioupyouvTal YE OKOMO TNV NWANCN N TNV enavayopd BpaxunpoBeoya Kal autd nou anoTeAouv
MEPOC EVOC XaPTOPUAAKIOU ano OUYKEKPIPEVA XPNHATOOIKOVOUIKA Weéaa nou diayelpiovTal opadika
Kal unapxel &voeiEn kepdookoniag oc PpaxunpoBeoun Baon. Kard Tnv apxikr avayvowpion
opidovTal anod Tnv €MIXEIpNON wg OToIXEIa Nou anoTIMwWvTal aTnv UAoyn agia, Pe avayvwpion Twv
METABOAWV OTNV  KATAOTACN AMOTEAEOUATWV XPAoONG. Ta npaydartonoinuéva Kai  [n
npayyartonoinuéva képdn n (nuieg nou npokunTouv and TIC METABOAEG TNC €UAoyng a&iag Twv
XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU anOTIHWWEVA OTNV €UAOyN aia TOug WE HETABOAEG
OTa anoTeAéopaTa avayvwpilovral oTa anoTeAEoPATa oTnv nepiodo nNou NPOKUMTOUV.

H ETaipeia kaTéxel XpnUATOOIKOVOUIKA OTOIXEIA amnoTIHWUEVA oTnv €UAoyn aia Toug PECW TNG
KATAoTaonG anoTEAEOMATWY Xprong, Oev XpNnoIUoMolEl woTOOO Napdywyd XPnHATOOIKOVOUIKA

MEOa.

7.11.2 Aaveia Kal anaiTioEIg

MepiAauBavouv Un napaywya XPNMATOOIKOVOMIKA OTOIXEId €vepynTIKOU HE OTABEPEC N
NPOoCOIOPIOUEVEG NANPWUES, Ta onoia dev dianpaydaTelovTal O EVEPYEG AYOPEC. TNV KATnyopid
autn (Adveia kai Anaitnoelg) dev nepIAapBavovTai:

a) anaitiosic and NPokaTaBoAEC yia ayopd ayabwv r) Unnpeciwv,

B) anaitiosig nou oxeTidovTal Ye S00OANWIEC POPWV,

y) omidnnoTe dev kaAUNTeTal and ouuPfaon woTe va divel diKaiwpa oTnv €nixeipnon yia Afwn
METPNTWV 1N AWV XpNUATOOIKOVOUIKWY NEPIOUTIAKWV OTOIXEIWV.

Ta daveia kal ol anaitnoeig NeEpINaPBAvovTal 0TO KUKAOPOPOUV EVEPYNTIKO, EKTOC AMO EKEiVA HE
AAEN peyahuTepn Twv 12 punvov anod Tnv nuepounvia IcoAoyiopoU, Ta onoia nepiAauBavovTal oTa
MN KUKAO(QOPOUVTA OTOIXEIa TOU evepynTikoU. Ta OAvela Kal ol anaitnoesic avayvwpilovral oTo
avanooBeaTo kOOTOC BAoel TNG PHEBODOU TOU NPAYMATIKOU EMITOKIOU.

H ETaipeia oTig napoucialOPeveg XPRoeIG Oev KATEXEI TETOIOU €ID0UC XPNUATOOIKOVOUIKA HETQ.

7.11.3 EnevduoeIg d1akpaToUHEVEG WG TV AN

MepiAapBavel Un napaywya XpnHUaTooiKoVOUIKA Neplouciakd aToIxeia e nayieg i NpoodIopIoHEVES
NANPWHEC Kal OUYKEKPIMEVN AREN Kal yia Ta omnoia undapxel npobeon kai duvartdTnTa va
dlakpaTnBolv wg TNV ARgn Touc. OI ayopeg kal ol NWANCEIG Twv ENEVOUCEWV avayvwpifovral katd
TNV nuUepounvia Tng ouvaAAayng nou eival kai n nuepounvia nou n ETaipeia dsopelsTal va
ayopdoel 1 va nwAnoel To ortoixeio. O1 eNevOUOEIG apxika avayvwpifovtal aTnv eUAoyn a&ia Toug
nAéov Twv GUECA EMIPPINTEWV OTN ouvaAAayn danavwv, ol €nevduoelc diaypdgovTal OTav To
OIkaiwpa OTIC TAPEIaKEG poéC and TIC enevdloeic Anyel 1 petaBiBaleTal kai n Etaipeia £xel

METABIBAOEI 0UCINOWE OAOUG TOUC KIVOUVOUC Kal TIC avTauoIBEC MoU oUveNAyeTal N 1I910KTNaid.
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H ETaipeia oTig napoucialOPeveg XPRoeiG eV KATEXEl TETOIOU €iID0UG XPNUATOOIKOVOUIKA HETQ.

7.11.4 AlaO£o1a NPoG NWANCN XPNHATOOIKOVOHIKG OTOIXEIa

MepidapBavel  pn  napdywya XpNUATOOIKOVOUIKA MNEPIOUCIAKA  OTOIXEiA Ta ornoia  EiTe
npoadiopilovTal O AUTNAV TNV Kartnyopia, €ite dev unopoUv va evraxBouv o kdnoia and TIg
avwTEPW. 2T OUVEXEID, Ta JIaBéaiya Npog NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId
anoTipwvTal atnv eVAoyn aia Toug kal Ta OXETIKA KEPON 1 {NUIEC KaTaxwpoUVTal O anoBePaTiko
TV 18I0V KEPaAaiwv PEXPI Ta OToIXEId auTd NWANBoUV i va xapakTnpioBouv w¢ anopeImpéva.
Katd tnv nwAnon r o0Tav Xapaktnpioboluv w¢ anousiwyeva, Ta kEpON f ol (NUIEC HETAPEPOVTAI
OTd dnoTeAéouaTa. ZnuiEC anopeinong nou €xouv avayvwploBei ota anoTeAéopara Oev
avTIOTPEPOVTAl PECW TWV ANOTEAECUATOV.

H ETaipeia oTig napouacialOopeveg Xproeig OV KATEXE TETOIOU £i00UC XPNUATOOIKOVOUIKA péaa.

7.11.5 Huepopnvia cuvaAAayng — avayv@pion Kai anoTipnon

O1 eUA\oyeg a&iec Twv XPNMATOOIKOVOUIK®WY OTOIXEIWV evepynTIKoU nou eival dianpaypaTeloiya o
EVEPYEC ayopEC npoadiopifovTal and TngG TPEXOUOEC TIWEC KAgIgipaToC. MNa Ta un dianpayuareloiua
oTolxeia ol €UAoyeg a&ieg npoodiopifovTal PE TNV XPAON TEXVIKWV aMOTIKMNONG, TG avaiuon
npdoPATWV CUVAAAAY®WV, OUYKPIOIMWV OTOIXEIWV nou OdlanpaydaTtevovTal Kai nposfdeAnon
Tapeigkwv powv. O1 pn dlanpayuateloiyol O evepyd ayopd OUMMETOXIKOI TiTAOI MOU €XOUV
Ta&ivounOBei oTnv katnyopia d1aB&éoiya NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEIA KAl TwV Onoiwv
n €uAoyn a&ia dev eival duvaTov va NpocdIopIoTEl YE aglomiaTia anoTIHWVTAl OTO KOOTOG KTNONG
™G

Je kGBe nuepounvia TNG KATACTAONG OIKOVOUIKNAC Béong Tng n ETtaipeia ekmiyd av undapyouv
QVTIKEIYEVIKEC eVOEIEEIC MoU va odnyouv OTO CUUNEPAca OTI Ta XPNUATOOIKOVOUIKG OTOIXEId Tou
evepynTIkoU €XOUV UMOCTEI anopeiwon. Ma HETOXEG ETAIPEI®V MOU €XOUV Ta&Ivoundsi wg
XPNHATOOIKOVOUIKG aToIxeia O01aBéoiya TNG nNwAnon TETold &VOEIEN OUVIOTA N ONUAvTIK
NapaTeTapevn Heiwon TnG €UAoyng a&iac oe OXEon HPE TO KOOTOC KTNONG. Av OTOIXEIOBETEITal
anopeinwon, N owpeupEvn oTa idla ke@daiaia {nuid, nou eival n dia@opd PETAEU KOOTOUG KTHOEWG
Kal ebAoyng aiac JETaPEPETAl 0TA ANOTEAEONATA.

Ta Baoika xpnuaTtoolkovoika epyaleia Tng ETaipeiag eival Ta YeTpnTaA, o TPanedKEC KATABEDEIC,
ol BpaxunpOBeopeG aNAITACEIG KAl UNOXPEWOEIG. Agdopévng TnG Bpaxunpdbeoung puong Twv
gpyakeiwv auTtwv, n dioiknon Tng Etaipeiag mioTelel 6T n elAoyn a&ia Tng ouciacTika TauTileTal
pe Tnv a&ia ora BIBAia Tng etaipeiac. Emnpdobeta, n dloiknon Tng €Taipeiag niotelsl OTI Td
EMITOKIA Mou kaTaBalhovtal os ox£on ME Ta ouvapBevta davela 100duvapolv Pe Ta TpEXovTa
gUAoya emITOKIO TNG ayopdg Kal OUVEN®G, OV OUVTPEXOUV Ol MnpoUnoBEoeic onolaodnnoTe
npooapupoync TnG a&iag ornv omnoia aneikovi{ovral ol UMOXPEWOEIC auTeéC. H eTaipeia Oev

XPNOILONOIEl XPNHATOOIKOVOUIKA Napaywyda.
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7.12 Ano@tpara

Ta eunopelioiya anoBéuyata anoTiyovral oTnv XaunAoTepn a&ia peral kOOTOUG kai kabaprg
peuaTonoInaiunG a&iac. To KOOTOG ayopds OAWV TWV EUNOPEUCIHWV anoBeudTwv nepiAappavel Tnv
Tiyohoylakn a&ia ayopdc npoocauénuévn pe Ta €dikG €Eoda ayopdg (WeTagopikd, acpalhioTpa
K.A.M.) Kl MEIWUEVN PE TIG OXETIKEC EKNTWOEIG KAl TIG AOINEC NAPOXEC ANO NPOPNBEUTEC. To KOOTOC

TwvV anoBepdTwv NpoadiopileTal Ye Tn Xpron TnG HEBODOU Tou JECOU GTABUIKOU KOOTOUG.

7.13 EPNOPIKEG AnNAITHOEIG

O1 anamnoeic and EPNopIKEG OpaaTnpIOTNTEG EYYPAPOVTAl GTNV OVOUACTIKI TOUG a&ia YEIWMEVEG
HE TIG Onoleg NPoBAEWEIG eNIOPaAoUG €ionpagng TWV anaITHOEWV.

MPpoBAEWEIC yIO EKTIMWHPEVA MN AVAKTAOIMA MO0a avayvwpilovral oTa anoTeAEoUATa XProcwg
oTav undpyel avTIKEIJevikn anddeiEn OTI To nepiouciakd oToixeEio E£xel  anafiwBei. H
avayvwpilopevn npoPAewn unoloyitetar w¢ n diapopd WPeTatl TG AoyioTIKAC afiac Tou
nepIoUaIakoU OTOIXEIOU Kal TNG Napouoac a&iac TwV eKTIMWHPEVOV HMEAMOVTIKOV TAUEIGKOV POV

NPOEEOPANUEVWY LE TO NPAYHATIKO ENITOKIO MOU IOXUE KATA TNV ApXIK avayvopion.

7.14 Tapeiakd d1a0£ci1pa Kal 1I003UVapa TAHEIAK®V JIA0ECiHoV
Ta diabéoipa kal 100dUvapa O1abeoipywv nepIAaUBAvouv Ta WETPNTA PE TN HOPQN KATABECEWV

oTnv Tpanela, oTo Taueio kal BpaxunpoBeoPeS TONOBETNOEIC PE DIAPKEIA HIKPOTEPN TOU TPIUMVOU.

7.15 MeTOXIKO KEPAAAIO
To WETOXIKO KEPAAaIO npoodiopileTal Pe BACN TNV OVOMAOTIKN afia TWV HETOXWV MOU €XOUV

£kd0Bsi.

7.16 TpaneQika daveia

Ta TpaneQka Odavela nApEXouv WakponpdBeoun xpnuatodoTnon TnG eraipeiac. ‘OAa Ta
MakponpoBeopua Odveld apxIkwG avayvwpilovral oto KOOoToC, nou eival n eUAoyn a&ia Tou
avTaAAaypaToc nou AapBAveTal YEIwpPEVN E TO KOOTOG £kO0aNG. MeTA TNV apxIKn avayvwpion, Ta

Odvela anoTIHWVTal OTO AnooBECIPO KOOTOG WE TN MEBOOO TOU anoTEAECHATIKOU EMITOKIOU.

7.17 XpnHAaToOOIKOVOUIKEG UNOXPEMOTEIG

O1 XpNMATOOIKOVOMIKEC UMOXPEWOEIC, EKTOC and Ta Tpane(ika 0dveia, nNepIAAPBAVOUY, EUNOPIKEG
Kal AOINEG UMOXPEWOEIG Kal XPNUATOdoTIKEG MIOBWOEIG. Ol XPNUATOOIKOVOUIKEG UNOXPEWOEIG
avayvwpilovral OTav 1 €TAIpEid CUMPUETEXEI OUMBATIKA OTO XPNMATOOIKOVOMIKO WECO  Kal
OlaypagovTal otav n etaipsia anaAAdoosTal and Tnv UNoXpEWan f auTr) akupwveTtai 1 Anyel. O
TOKOI avayvwpilovTal ¢ XPNUATOOIKOVOUIKO KOOTOC OTnV KATaoTaon dnoTeAeouartwv. Ol
EMMNOPIKEC UMNOXPEWOTEIC €ival ATOKEC KAl EYYPAPOVTAl OTNV OVOUACTIKN Toug afia PeEIwPEVEC KaTd
TIG TUXOV ANAITACEIC aNO EKNTWOEIC KAl AOINEC NAPoXEC. Ol UMOXPEWOEIG and XPNHATOOOTIKEG

MI0Bwoelg napakoAouBoUvTal oTo anooBECIPO KOGTOG,.
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7.18 ®opoloyia €1003QHaToG & avapBalAopEVOG (POPOG

O @Opo¢ €100dNUATOG NOU EU@AvileETal OTNV KATACOTACN TWV ANOTEAEOUATWY, gival To abpolioya
TOU TPEXOVTOG (POPOU €I000NUATOC, TWV NPOPRAEWEWV Yyia OIaPOpPEC (POPoAoyIKOU €eAEYXOU-
npdoTINA KAl NPOCAUENOEIC Mou Ba npokUWouv katd Tnv €EETAon Kal OpPICTIKOMOINGN Twv
(POPOAOYIKWV UMOXPEWTEWV TNG AVTIOTOIXNG NEPIODOU Kal TOU avaBaAAOUEVOU (POPOU.

O nAnpwTéoc @oOpo¢ €i0odnuaToC BacileTal ota (popohoynTéa anoTeAéopara Tng Xpnonc. Ta
popohoynTea kEPON OUWC Wnopei va diapépouv and Ta anoTeAEopaTa nou epgavidovralr atnv
KaTaoTaon anoTeAeopaTwv, Kabwc dev nepIAaPBavouv apopoAdynTa €00da N PN EKNINTOMEVA
(PopoloyIka €E0da, evw enionc Oev nepiAappavouv €0oda 1y €60da nou eival popoloynTea
EKNINTOUEVA OFE ENOEVEG XPNOEIG.

O TpExwv (NANPWTEOC) POPOC €100dNUATOC, unoAoyileTal pe Bacn Tov 10XUOVTA (POPOAOYIKO
OUVTEAEOTN KATA TNV NUEPOMNVIA TNG KATACTACNG TNG OIKOVOUIKNG B€0NC, €ni TWV POopoAoyNTEWV
kepdwv. Eniong nepihauBdavel Tuxov nNpOOBETOUC (POPOUC  EI00JNMATOC MOU  A(POpPoUV
NPonNyoUUEVEG XPNOEIC,

H ETaipeia yexpr 31/12/2011 éxel eAeyxBei popoloyika €wc kal Tr Xprion 2009. ‘Exouv oxnuaTiodei
Kal GUUNEPIANPOEI OTIG OIKOVOUIKEG KATAOTACEIG OXETIKEG NPOBAEWEIG NPOCHETWV POPWV Ol OMOIEG
KpivovTal ENApKEIG.

H avapBal\opevn @opoAoyia AoyileTal €iTe oav pia anaitnon (yia ¢Opouc nou avapéveral va
gionpaxdolv 1 va cuPWn@IoToUV PEANOVTIKA HE (POPOAOYIKEC UMOXPEWOEIC), N 0av UMOXPEWO
(yia @Opouc nou avauéveral va nAnpwOoUv WEAMOVTIKA), yia OAeC TIC npoowpivec (and
popoAoyikny dnoyn) dlapopeg avayeoa ota AoyioTika undAoina kai oTn QopoAoyikn Baon Twv
EVEPYNTIKWV OTOIXEIWV KAl TWV UNOXPEWTEWV, HE TN XPNOoN TNG HEBGDOU TNG UNOXPEWONG.
AvaBalAOpeveG POPOAOYIKEG UNOXPEWTEIG AoyidovTal yia OAEG TIG POPOAOYNTEEG NPOCWPIVES (anod
(popoAoyikn anoyn) dlapopeg, evw avaBarAOUEVEG POPOAOYIKEG anaiThoelg AoyidovTal yia OAEG TIG
EKNEOTEEC (POPOAOYIKA OIAPOPEC, 0TO BaBUO nou avauevovTal popohoynTeéa KEPON and Ta onoia
QuTEC o1 dlaPopéC Ba pnopoloav va eKNECouy.

H avapBal\opevn @opohoyia unoAoyileTal Ye BACN TOUC OUVTEAECTEC (POPOU EICOONKATOC MOU
IoXUoUv o€ KABe xpnon. O1 avaBaAAOPevol POPOI LUETAPEPOVTAl OTN XPEWON N} TNV NIOTWGON TNG
KATAOTAONG anOTEAEOPATWY, €KTOG av  oxetifovral pe avtikeiyeva (Aoyapiacpolc) mnou
METaQépovTal KkaTeuBeiav otnv kabapry 6£on, ondTe O aUTAV TNV MEPINTWON Kal ol
avaBaAAOevol popol PETaPEPOVTal KATEUBEIQV O XpEwaon N NioTwon Tng kabapng B&ong.

O1 (pOPONOYIKEC aNaITrOEIC Kal UNOXPEWTEIG cupwn@idovTal oTav agopolv Wia npoocwpivn (ano

popoAoyikn anoyn) diagopda nou NPOKUNTEI and anaitnoElg Kal UNOXPEWTEIG TNG idlag puUanG.

7.19 MNapoxég os epyalopévoug
7.19.1 BpaxunpoBeOHEG NAPOXEG
O1 BpaxunpoBeoPec NapoxEG oTouc epyalOPEVOUC NEPIABAvVOUV:

v HuepopioBia, piabolc, eI0POoPEC KOIVWVIKOV aOPAANTEWV.
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v BpaxUxpoveg anolnuiwvopeveg anouaoieg, Onwg €Tnola adela e anodoxeg kal  adela
acbeveiag e anodoxEc,
v' 'EKTAKTEC NAPOXEC NANPWTEEC PEOA O 12 WNVEC HETA TN ANEN TNG XPNOEWC, MEOA
oTnVv onoia ol epyalOUevol NApEXOUV OXETIKI UNNPETia.
O1 BpayxunpoBeauec NApoxEC NPOC Toug epyalopevouc (eKTOC and napoXEG ANENG TNG pyaciakng
OX€ONG) Oc Xpriua kal oc €idog avayvwpidovTal w¢ €€0d0 OTav kabioTavral dedOUAEUMEVEC.
Tuxdv avefOPANTO MOCO KATAXWPEITAI WG UMOXPEWON, &VW O MEPINTWON MNOU TO MO0
nou ndn kataBAnenke unepBaivel To Mood Twv  NAPOXWV, N  €nixeipnon  avayvwpilel
To unepPAalov Nnood wC OToIXEio Tou evepynTikoU  Tng (NponAnpwdév €€0d0) HOVO
KaTd Tnv €KTaon nou n nponAnpwun 6a odnynoel ot PEeiwon WEMOVTIKWV NANPWH®Y N OF

ENICTPOPN.

7.19.2 Anodoxg AREEWG EPYACIAKIG OXETEWG
O1 napox£c auTeg dnuioupyolvTal, oTav yia enixeipnon deopeUeTal anodedelyeva EiTe:

v Na Tepyarioel Tnv anaoxoAnon epyalopévou N epyaloyévwv, npiv - TNV
Kavovikny nuEPOMnvia anoxwpnong.

v Na xopnynoel napoXeC ANEEWG TNC EPYACIAKNG OXEOEWC WG €va arnoTEAEOMA Wiag
npooPopdc nou Yiveral yia va evBapplvel ekoloia andiuon (Asv ugioTavTal yia Tnv
Etaipeia).

O1 napox&c auTeg kataxwpoUvTal w¢ Mia unoxpeéwon kal pia dandavn OTav kal Povo ortav
n enixeipnon deopeleTal va TIG xopnynoel. ‘'OTav ol NapoxeC auTeC Afyouv Népav Twv 12 pnvov
and TNV nuepounvia TNG KATACTAONG OIKOVOUIKAG B¢ong nmpénel  va  npogfopAolvTal. ZTnv
NEPINTWON MIAG NPOCMOPAG Nou  Yyiveral yia va evBapplvel Tnv ekololia anooupon, N
anoTipynon Twv napoxwv ANREEWG TNG EpYAcIaKnG OXEOEWG NPENel va BacileTal aTov apiud Twv
epyalopévmv nou avapéveral va dexbouv Tnv npoogopd.

'OTav oI NapoXEC auTEC kabioTavTal NANPWTEEC Ot MEPIOdOUG NEPA TwvV OWOEKA HNVOV
ano Tnv nUepounvia Tng KATaoTaong OIKOVOMIKNG B€ang, TOTE auTég nposgo@AouvTal Pe BAon TIG
anoddOEIC TWV UWNANG NOIOTNTAG ETAIPIKWY OROAOYWV I} TWV KPATIKWV OHOAOYWV.

3TNV NEPINTWOoN TEPUATIOMOU anacXoAnong nou undapxel aduvapia npoodiopiopoU  TwV
epyalopévav nou Ba kAvouv Xpron autwv Twv napoXwv, Ot Yiveral AoyioTikornoinon aAAdG

YVWOTOMNOoINoN auT®Vv WG EVOEXOUEVN UNOXPEWON.

7.19.3 NMapoxég pera Tnv £€§080 and Tnv unnpecia
O1 napoxeg PeTd Tnv £€0do and Tnv unnpeoia nepidayfavouv 1600 NPOYPAUNATA KABOoPIoPEVWY

£I0QOPWV 000 Kal NPoypAUKaTa KaBopIoPEVWY NAPOXWV.

[poypauua kaBopIoUEVWY EI0QopWYV
Me Baon To NpOypaupa kaBopioPEVWV EI0POPWY, N UMOXPEWON TNG EMiXeipnong (VOMIKA

TEKPAIPOMEVN) MEPIOPICETAI OTO NOOO MOU £XEl CUUPWVNOEI va ouvelopépel aTov popea (Tapeio)
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nou dlaxelpileTal TIC EI0POPEG Kal XOpNnyei TIC NapoxEG. H eTaipeia dev €xEl NEPAITEPW UMNOXPEWODN
nAnpwpwv and Tnv oTiyun nou 8a kataBAnBolv ol gio@opec. O1 €l0POopPEC avayvwpilovTal wg
dandavn yia napoxég oe epyalopévouc oTav kabioTavral JOUAEUPEVEG. OI NPONANPWHEVEC EIGPOPES
avayvwpilovTal wG OTOIXEIO TOU EveEPYNTIKOU oTov BaBud nou avapéveral enioTpogn XPNHATWV N

HEiwon o€ PEANOVTIKEG NANPWIEG.

[poypauuara ka8opiguevwv napoywv — Anolnuiwan npoownikou Aoyw E6dou ano 1nv unnpeoia

To npoypauua KabopiopEVWV NAPOXWV agopd OTn VOMIKN UMOXPEWON Yid KAtdBoArn oTo
npoownikd epanag  anolnuiwong katd Tnv nuepopnvia €&6dou kabe epyalopévou and Tnv
unnpecia Aoyw ouvTa&iodoTnong.

H unoxpéwon nou KaTaxwpeitar oTov I00AOYIOHO Vyia TO npdypduua auto  €ivar n
napouoca a&ia Tng déopeuonc yia Tnv kaBopliouévn napoxr] avaloya Pe To OeOOUAEUPEVO
Oikaiopa Twv €pyalopEVV Kal O OXEON KE TO XPOVO MouU avapéveTal va kataBAnosi.

O KkpaTikG KaBOPIOPEVEC UMOXPEWOEIC yId NAPOXEG OTO npoownikd, AoyiCovrar oav
unoxpewoelc. H ETaipeia Aoyilel oav unoxpéwaon Tnv napoucd aia Twv PEANOVTIKWV powV Yid
VOMIKEC N NOIKEC UMOXPEWOEIC NPOC TOUC €pyalOUEVOUC O QUTAV yia  ouvTa&loddTnon Kai

anoAuon.

7.20 MpoBAéyseig
O1 npoBA&yeic avayvwpilovTal oTav:

v" Yndpxel pia napoUod VOMIKN N TEKPAIPOMWEVN OEOMEUON WC AMOTEAEOHA NAPEABOVTWY

YEYOVOTWV.

v Eival mBavov va anairnBei Jia ekpor} Nopwv yia Tov dIaKavoviouo TNG OECUEUONC,

v To anairoUpevo Noood pnopei va ekTipnBei agionioTa.
O1 npoBAEYEIC anoTINWVTAl KATA TNV NUEPOUNVia ouvTa&ng kade 1IGoAoyIouoU.
MpoPAewn avayvwpileTal akdya ki av n niBavoTnTa €KPOnG OXETIKA HE OMOIOdNNOTE COTOIXEIO
nou nepIAauBaveTal aTnv idla KaTnyopia UNoXPEWOEWY UNopEi va ival hIkpn.
O npoBAéweic unoAoyilovral oTnv napouca afia Twv €E0dwv Ta onoia, PBacel TG
KaAUTePNG ekTipnong Tng dioiknong, anarrolvtal va kaAUwouv Tnv napolod UMNOXPEWON
TNV nueEpopnvia Tou IoohoyiopoU. To NpoefoPANTIKO EMITOKIO MOU  XPnoldonoleiTal yia
Tov npoodiopiodd TNG napoloac afiac avTikaTonTpilel TIG TPEXOUOEC QAYOPAIEG  EKTIMACEIG
yla Tnv ¥Xpoviki afia Tou XPAMATOC Kal AUENCEIC NMOU  agopouv T CUYKEKPIUEVN
unoxpEwaon.
O1  evdexOUeVEG UMNOXPEWOEIC Oev  avayvwpi(ovral OTIC OIKOVOMIKEG KATAOTAOEIG aAAd
yvwaoTonoiouvTal oTnv MeEPINTwon mnou n meavotnta ekpong nopwv eivar onuavtikn. Ol
evOEXOHEVEC anaIThoelc, Ogv avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC, AAAG yvwaTonolouvTal

£pO0OV N €10pOI| OIKOVOUIKWV WPEAEIWV gival meavr).
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7.21 Avayvepion 000wV kal 503wV

4 'Eooda: Ta €coda nepidaupavouv Tnv elhoyn afia nwAnoswv ayabwv Kal napoxng
unnpeciwv, kabapa ano ®opo MpooTiBEPeVNG Agiac, EKNTWOEIC Kal EMOTPoPEG. H avayvwpion
TV €00dWV YivETal WG EENG:

v NMwAnoeig ayabwv: 01 nwAnoeig ayabwv avayvwpilovtal otav n Etaipeia napadidel Ta
ayabd oToug neAdTeG, Ta ayaba yivovralr anodektd and Toug MEAATEG kal n €ionpagn Tng
anaitnong ival ebAoya eEacPaNiopévn.

4 Mapoxn vnnpeoiwv: Ta €00da anod nNapoxr UNNPECIWV Nou OXETICOVTal JE UMNNPETIEG
nou Ba napaoxebolv Ot WETAYEVEDTEPN XPNON, avayvwpilovral o Aoyapiacuo UMNOXPEWGCNG
(¢000a enopevwv XpNoEwY) Kal HETAPEPOVTAl 0TA £€000a TNG NEPIODOU OTNV ornoia NapExovTal
Ol UNnpeaiea.

4 'Eooda ano tokoug: Ta €00da ano TOKoUC avayvwpilovtal BAcel XpoviknG avaioyiag kai
ME TNV XPrion TOU anoTEAECUATIKOU EMITOKIOU.

4 Kpartixég eniyopnynoeig: O1 KpATIKEC EMIXOPNYNOEIC Yid €KNaiOEUON TOU NPOCwIKoU
avayvwpilovral we €00do OTav npayyaronoliolvTal ol dandveg.

4 'E&oda: Ta £50d0a avayvwpilovTtal ota anoteAéoparta os dedouleupévn Baon. Ta £Eoda
ano TOkoug avayvwpifovtal BACEl XPOoVIKNAG avaAoyiag kal JE TNV Xpron TOU anoTEAECUATIKOU
€NITOKIoU.

4 'Oha Ta £80d0a npwTnG eyxardorTaong, kabwc Kal Ta £&00a HETEYKATAOTAOTG,
Bapaivouv Ta anoTeAéopaTa TnG XpHong oTnv onoia npayyaronoinénkav.

7.22 AIQvOHN HEPICHATWV

H Jiavour) HEPIOPATWY OTOUC METOXOUG TNG ETaipeiag avayvwpileTal w¢ UMOXPEWON OTIC
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNVia Katd Tnv onoia n dlavoun eykpiveral ano Tnv Fevikn
SUVEAEUON TWV METOXWV.

7.23 Képdn ava peToxn
Ta Képdn ava peroxn unoloyilovrar diqipwvrac Ta kabapd kEPOn ME TOV  HEDO

OTaBUIoUEVO apIBUO PeToXwV KaTd T dldpkela KOs nepiddou.

7.24 Aiaxeipion KivoUvwv

H eTaipia exTiBeTal 0 aApKETOUC XPNMATOOIKOVOMIKOUC KIVOUVOUC ONwG KivOuvo ayopdc
(METABOAEC o oUVAANQYHATIKEG ICOTIYIES, EMITOKIA, TIHEG ayopdc), NIOTWTIKO KivOuvo Kal KivOuvo
peuoToTNTAC. H eTaIpia péow Tng dlaxeipiong Tou XpnUATOOIKOVOUIKOU KIVOUVOU GTOXEUEI OTnv
QVTILETONION TWV NApayovTwv rnou ennpedalouv apvnTika Ta XPnUATOOIKOVOUIKA anoTeAéouara
ToU Kkal anoppéouv anod Tn diaklpavon Twv HETaBANTWV KOOTOUC Kal E000WV.

To yevikd npdypappa diaxeipiong KIVOUVWY TNG €TaIpiac 0TIAlETAl OTNV AVTIMETWMION TNG
agoniaTiag kar opbng uAonoinong Twv NPOUNBeInY Kal YeTd TaUTa APeECN MPOTEPAIOTNTA EXEl O

MIOTWTIKOG KivOUVOG Kal KaTomniv ol Kivduvol ayopdg.
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H noAimikn Tng dIaxeipiong Tou XPNMATOOIKOVOUIKOU KIVOUVOU £@apuoleTal and To TURAWa
XpnuaToolikovopikng Alaxeipiong. H noAmikiy nou akoAouBeital nepidappavel Ta akoAouba Bruara:
(a) agiohoynon Twv KIVOUVWV Mou OXeTICOVTal PE TNV ENIXEIPNUATIKN dpacTnpioTNTA TNG
eTaipiag
(B) oxediaon Tnc pebodoAoyiag kal emAoyn TwV KATAANAWY XpNUATOOIKOVOUIK®OV MPOIOVTWY
NPOKEIPEVOU va ehayioTonoindei n €kBean OTOV XPNHATOOIKOVOUIKO KivOUVO.
(y) ekTéAeon kai £pappoyn, TNG EYKEKPIYEVN and Tnv dloiknon, oTpatnylkng Olaxeipiong
XPNHATOOIKOVOUIKOU KIvOUVoU.
Ta XpnNUATOOIKOVOMIKG WEoa TnG etaipiac anoteholvTal KupiwG and Katabeoeic oe

TpAnelec, SIKAIMMATA UNEpavalnyng o Tpaneles, EPNOPIKOUC XPEWOTEC KAl MIOTWTEC,

7.24.1 Kivduvog ayopdag

Suvaldayuartikoc kivouvoc

O «ivduvoc auTdg dev ennpedlel onuavTika Tnv Asiroupyia Tng ETaipiag dedopévou OTI ol
OUVAAAGYEC HE TOUG MEAATEC KAl TOUC MPOWNOeUTEC Ot &vo VOUIOWA €ival eAAXIoTeC. Tnv

31.12.2011 kabwg kai Tnv 31.12.2010 dev unnpxav anaiTioeig KAl UNOXPEWOEIC OE EEVO VOUIOKA.

Kivduvoc eniTokiwv - AvaAuon sudigBnoiac Kivduvou €niTokiou

H eTaipia daveileTal KUPIWG PE KUPAIVOUEVO €MITOKIO KAl AOYW TOU UWOUG TwV OAVEIAKWV
TNG UNOXPEWOEWV EKTIOETAI O€ Kivduvo dlakupavong Twv enimokiwv. H noNITikn TG Taipiag ivai
va eAayIOTONOINCEl TNV €KBECN OTO KivOUVO TAWEIAKWY powv eniTokiou. Tnv 31n AskepBpiou 2011,
n eTaipia gival ekTedeIyévn oTIC HETABOAEG TNG AYOPAC TOU EMITOKIOU 000V agopd Tov Tpanedikd
daveiopd TNG, o onoiog UNOKEITAl o€ HETABANTO NOCOCTO ENITOKIOU.

O1 aMayeg oTa eniTOKIa ekTIUATal OTI KIvOUVTaAl O€ pia Aoyikny BAon o€ OXEon HE TIG

nNpdoQPATEC OUVONKEC TNG ayopdc.

Kivouvog Tiuri¢
Avagopik@ pe Tov KivOUVOo TIMWV N €Taipia ekTiBeTal o€ kivduvo dlakupavong Twv

METABANT®WV nou npoadiopilouv TOGO Ta €000d 000 Kal TO KOOTOC (MY TIHEG EUNOPEUMATWY,

NPWTEG UAEG kal AoiNa KOGTOAOYIKA oToIxEia).

7.24.2 MOoTWTIKOG Kivduvog

H Etaipeia €xel Beonioel kai epapuolel d1adikaoieg NIOTWTIKOU €AEYXOU WE OTOXO TnV
ghayioTonoinon Twv eNoPaiei®V. Q¢ €k ToUTOU, Jev €XEI ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU
KIvOUvou. O1 NwARCEIG XOVOpPIKNG YivovTal KUpiwg o€ NEAATEG e a§loAoyNHEVO 1GTOPIKO NIOTWOEWV
Kal Je NOAU peyaAn dlaonopd ota unoloind Toug. Téog, n ETaipeia eAéyxel dlapkwg TIG ANaITrOEIg
NG €iTe YwpIOTA €iTe KaTtd opada. H noNimikn Tng ETaipeiag eival va ouvepydletar PHOvVo WE

a&onioToug NeAATEC,
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H ékBeon Tng Etaipiag 6cov agopd Tov MIOTWTIKO KivOuvo neplopideTal oTa
XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEId Ta onoia Tnv nuepopnvia Tou IgoAoyioyoU avaAuovTal
WG E&NG:

looa oe xIA. € 2011 2010
Karnyopiec xpnpaTtooiKoVOUIKWY OTOIXEIWV
XpnNUATOOIKOVOUIKA aToIXEIa o€ eUAOYN a&ia YEOW anoTEAEOUATWY 36 37
Tapeiaka dlab<oipa kal Tapeiakd iIooduvapa 36.204 22.791
Epnopikeg kal AoInéG anaitioeig 51.054 58.494
ZUvolo 87.294 81.322

H Aioiknon Tng ETaipiac Bswpei OTI Ta XprnUATOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA Ta onoia
Oev £xOUV anopelwBei oe NPONYOUUEVES NUEPOUNVIEG €ival IKAVOMOINTIKAG NIOTWTIKAG NOIOTNTAG.
Kavéva ano Ta XpnUaToolKoVoUIKA MEPIOUCIAKA aToixeia TnG ETaipeiag dev €xel unooTei oladnnoTe

MOP®N MIOTWTIKAC aopaiiong (UnoBnkn, evexupiaon KAn).

7.24.3 Kiv3uvog peuoToTnTaG

H eTaipia diaxeipileTal TIC avayKeg pEUCTOTNTAC TNG WE NPOCEKTIK nNapakoAouBnaon Twv
XPEWV TWV XPNUATOOIKOVOMIKWOV UMOXPEWOEWY KABWC €niong kal Twv NANPWH®OV Mou
npayyaronoiouvtal kabnuepiva. O1 avaykeg peuoToTNTAg napakoAouBolvTal o€ dIAPOPEC XPOVIKEC
{wveg, og kadnuepivr kai Roopadiaia Baon kabwe kai o Wia kuMopevn nepiodo 30 nuepwv. Ol
aVAYKEG PEUCTOTNTAC YIA TOUC ENOPEVOUG 6 WVEG Kal TO ENOMEVO £TOG NpoodiopilovTal pnviaia.

JuveTn OIaxeipion Tou KIVOUVOU peUCTOTNTAG NpoUnoBETel enapkr Tapsiaka undloina. O
Kivduvog peuoToTnTac OlaTnpeital o XaunAd enineda kabw¢ n ETtaipeia diaxeipilerar Tov
KivOuvo auTod dIaTNPWVTAC ENAPKN TAMEIAKA JIaBEoIPa Kal ENApPKN NIOTWTIKA Opid TOOO anod TIG
TpAneleg 000 Kal and Toug NPOMNOEUTEC, O OXEON MNAVTA HE TIC ASITOUPYIKEC, EMEVOUTIKEC Kal
XPNHATOJOTIKEC AVAYKEG TNG.

7.24.4 TMoAITIKEG kKal okonoi diayeipiong ke@palaiou

O1 gToxol Tng dloiknong 6gov agopd Tn dlaxeipion KepaAaiou Tng eraipeiac eival va
ggaopahifel TNV 1kavoTNTa TNG va ouveyilel Tn dpaoTtnpiotnTa TnG (going — concern). AuTO
eniruyxaveral Jéow Tng €Eacpakiong Tng diatnpnong nioToAnnTikng dlaBaduiong Tng €raipeiac,
EnminAgov, 181aiTepol oTOXOI TNG ETAIpEiag gival kal n €Ea0@AAIon TNG IKAVOMNOINTIKAG HEPICUATIKAG
anodoong OToUC METOXOUC TNG KABWC kal n ekNANpwon Twv OpwvV CUPBACEWV HE TOUG
ouvaAAaooopevouc. MoAITikn Tng dloiknong €ival n diaTripnon Tou 0aveiopoU O OXETIKA XaunAd
€nineda Kai n NPoo@uyr| O auTOV POVO OTAV AUTO KPIVETAI avayKdaio.

H ETaipia napakohouBsi To kepdaAaio atn Baon Tou kabapou daveiopou (net debt) npog

To oUvoho Twv Idiwv Kepahaiwv. MNa Tig xproeig 2011 kai 2010 o deikTng avalueTal wg ENG:
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Mooa oe xIA. € 31/12/2011 31/12/2010
MakponpoBeaog SaveIoHOG 48.063 40.791
BpayxunpdBeopog daveiopog 80.670 74.145
Meiov : Tapeiakd diabéoiya kai

Tapeiaka 1coduvapa -36.204 -22.791
KaB@apo Xpéog 92.529 92.145
ZUvolo ISinv KepaAdiwv 85.801 72.204
KaBapo Xpéog npog ZUvoAo

I3inv KepaAdiov 1,08 1,27

8. ZNHEIVOEIG OTIG OIKOVOUIKEG KATACTACEIG
8.1 OIKOVOMIKEG NANPOPOPIEG KATA TOHEA
H kUpia dpaotnpioTnTa TnG ETaipiag sivalr n eunopia €1dwv counep PApKeT. H unTpIkn €Taipeia
gukalpiaka dpacTnPIONOIEITAl KAl OE 0IKOJOUIKT) OpacTneIOTNTA (KATAOKEUN Kal NWANCN OIKIOV —
OlauepiopaTwv). H OpaoTnpiotnTa autr npokUnTel, OTAv KATA TNV KATAGKEUN IDIOKTNTWV
1010XPNOIMONOIOUHUEVWY KATAOTNUATWY, NEPIOOEVEl OIKODOUNOIMOG XWPOG Onou kataokeualovTal
OlapepiopaTa npog NWANCN. H ekTEAEoN TNG 0IkodOUIKAC dpacTnPIOTNTAG avaTifeTal eE0AOKARPOU
O€E TEXVIKN £TAIPEIQ.

>Tn xpnon 2011  npayuaronoiénkav €o0oda € 128.700,00 and nwAnon &vog
dlapepiopaToc.
H Etaipeia dev napakoAouBei TIG MWANCEIC ava YEWYPAPIKN NEPIPEPEIA YIATI TO CUVOAO TWV
nwAnoswv yiverar oe Oooalia kal Bopeia EANAOa, OnAadr| o yewypa@ikn nepioxn n onoia dev

UnOKeITal o€ dIaPOPETIKOUC KIVOUVOUC Kal anodoaEelc.

8.2 nMNwAnosig
Ta €00da €Xouv NPOKUWEI KUPIWG anod NwANCEIC EUNOPEUNATWV AIGVIKNG O KATAVAAWTEG Kal ano
NWANCEIG XOVOpPIKNAG and kaTaoTAuaTa kai anobnkeg Tng ETaipeiag o€ pikpoUg NEAATEG XOVOPIKNG

Kal avaAuovTtal wg €EAG:

31/12/2011 31/12/2010

MWAACEIC EPNOPEUPATWVY NIQVIKEC 644.202 582.826
MWANCEIG EPNOPEUNATWY XOVOPIKEG 57.487 51.480
MWAACEIC EPNOPEUATWV EEWTEPIKOU 365 326
MNwAAoeIg dIaPEPIOHATOV 129 0
702.183 634.632

8.3 Ko00T0oG NWANBEvVTWV

To kO60TOG NWANBEVTWY TG ETaipeiag npoadlopioTnke wg €EAG:
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31/12/2011 31/12/2010

AnoBépara évapeng xprong 76.257 73.521
Ayopéc xpnong (WETG TNV aQaipecn ENICTPOPWV  Kdl

EKNTOOEWV) 557.082 487.840

AnoBépara TEAoUG Xprong -83.984 -76.257

'Ecoda and 1d10xpnaiponoinon anobeudTwy -4,297 -5.630

545.058 479.474

8.4 'AANAa £€003a eKPETAAAEUONG

H Etaipia oTta nAaioia Asimoupyiac Tng €xel napendpeva €0oda ouvapTwpeva pe Tnv kUpid

OpaoTnpIOTNTA TNG, Nou avaAuovTal w¢ E&nc:

31/12/2011 31/12/2010
'Ecoda and napoxr unnpeciov OE TPITOUG 53.059 28.158
'Ecoda and evoikia 159 171
MAeovaopata Tapsiwv 173 154
Képdn ano eknoinon nayiwv 110 26
Emidotroeig O.A.E.A. kai Mpappateiag 100TnTag 0 208
Noind €0oda / kEPdN 914 1.129
54.415 29.846
8.5 ‘'E&oda diabsong— 'EEoda dioiknong
Ta €&0da d1aBeong Tng ETaipeiag avaAuovTal wg €EAG:
31/12/2011 31/12/2010
AuoIBEG Kal £§08a NPOCWIKOU 105.294 93.236
MpoBAweIc anolnuINoEwS NpoownikoU Aoyw €E630u and Tnv 179
unnpeaia 1.828
ApoIBEG Kal €E0da TPITWV 2.180 2.027
Evoikia KTIpiov 13.721 12.674
dwTIONOG-AEH 12.064 11.871
EnNIOKEUEG - OUVTNPNOEIG NaYiwv 4.127 3.820
NOINEG NAPOXEG TPITWV 4.437 1.680
®opol — TEAN 1.721 2.044
'E€0da peTapopwv 3.176 2.066
'E§0da npoBoAng kai dlagnpiong 57 69
KaUoipa kar hoind uAika 412 291
'EvTuna, ypagikr UAn 577 570
AWPEEG -ENIXOPNYNOEIG 2 3
Noina diapopa £€0da 635 425
AnooBéoeig 14.879 13.284
MpoBAéwelg  eNIoPaA@V anaiThogwy 500 168
165.610 144.407
Ta €&oda dioiknong Tng ETaipeiag avaAlovTal wg €ENG:
31/12/2011 31/12/2010
ApoIBEG Kal £§08a NPOCWIKOU 9.624 9.500
MpoBAéwec  anolnuInoews npoownikol AOoyw €E6dou anod 167
TNV unnpecia 21
AuoIBEG kal €60da TPITWV 713 703
Evoikia KTipiwv 113 117
®wTIoPOG-AEH 67 69
EnIOKEUEG - OUVTNPNOEIG Nayiwv 533 665
NOINEG NAPOXEG TPITWV 504 432
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dopol — TEAN 848 176
'E€0da peTapopnv 139 147
'E§0da npoBoAng kai dlagnpiong 3.818 2.894
KaUoipa kar hoind uAika 32 13
'Evtuna, ypa@ikn UAN 221 142
AWPEEC —EMIXOPNYNOEIG 408 312
Noind didpopa €5oda 826 2.032
AnooBéaeig 1.147 1.165
19.160 18.388
8.6 'AAAa £500a ekPeTAAAEUONG
Ta dA\\a €£0da ekueTAMeUoNG TG ETalpeiag npoépxovTal ano TIG €7 NNYEG :
31/12/2011 31/12/2010
ZnNuia anod KataoTpo®r akaTaAnAwv anoBeuaTwv 2.254 1.684
ZnMIgG ano €knoinan / KaTaoTpo@r| nayiwv oToIXEInV 219 30
Noina £€o0da (anolnuIwoeIg, NAQCTA XapTovopiopaTa,
. . 1.054
npoaCTIUa, KAOMEG K.a) 797
3.270 2.768
8.7 XpnNHATOOIKOVOUIKG anoTeAEéoparda
Ta XpnNuATooIKOVOUIKA anoTeAéouaTa Tne ETaipeiag avaAUovTal wg Enc:
31/12/2011 31/12/2010
Tokol kal €Eoda Tpanelikwv PakponpdBeouwy daveinv 735 544
Tokol kal €E0da BpaxunpdBeouwV TPANeKmV UNOXPEWCEWV 4.843 3.327
MpopnBeIEC EyyuNTIKWY ENICTOA®V Kal Aoind ouvagr He
XpnuatodoTtnoeig £€0da 222 43
Tokol £€0da and oupBACEIC XPNHATOSOTIKWY HITOWOEWY 1.497 290
7.295 4.204
MOTWTIKOI TOKOI TPANEYKWY KATABETEWY K.Q. 391 60
391 60
KaBapa XpnHATOOIKOVOUIKG anoTeAéoHATa 6.906 4.144

8.8 ®OpoG £1003NHATOG

SUPQWva PE TNV EAANVIKT (POPOAOYIKN VOU0BETia, 0 (OpPOAOYIKOG OUVTEAECTNC yia TN XpRon

2011, yia Tnv ETaipeia, avépxeral og 20% .

H dandavn yia ¢opo £100dnpaTog avaiUeTal we ENC:

31/12/2011 31/12/2010
Tpéxwv POPoC NePIGSOU 2.753 3.093
AvaBal\dpevog popog -314 -1.690
MPOBAEWn evOEXOUEVWV (POPOAOYIKWV BIAPOPMYV AVEAEYKTNG XPrOEWS
2011 0 475
AvaoTpo@r] NPOBAEWNC POPOU EICODNMATOG XPrOEWS NPONYOUHEVNG
XPNoNG Kai dlapopEG popoAoyIKoU EAEYXOU -42 -496
ExTakTn epana& siopopa N. 3808/09 0 1.052
KaBapa XpnHaTooIKOVOHIKG anoTeEAECHATA 2.397 2.434
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8.9 TMapoxEg orn dioiknon

O1 napoxeg Npog Ta pEAN Tou A.Z. kal SIEUBUVTIKA oTeAexn TnG ETaipeiag avaAuovral wg €EAG:

ZuvalAayEg PE S1euBUVTIKA OTEAEXN

31/12/2011 31/12/2010

BpayunpdBeouec napoxec o epyaloPEVOUG

- MioBoi 2460 2.290
- KOGTOG KOIVWVIKAG aopaAiong 86 71
- Bonus 0 0
- NoInEg anolnpIwoelg 0 95

2.546 2.456

Mapoxec PeTa Tn AREN TG epyaaiac

OXETIKEG JE

- MpoypappaTa KabopIGUEVWV NAPOXWV 0 0

- MpoypappaTa kKabopIoUEVWV EITPOPOV 0 0

- Mapoxec ANENG epyaaiag 0 0

0

.. 2.546 2.456

ZUVOAIKO KOOTOG

MAnpwpEG P oTolxeia kabaprg 0€ong

Mepiopata nAnpwOEvTa 3.500 0

To oUvolo Twv apoIfav TwV PeEA®V A.3. KaBWG Kal Ta PEPIOUATA EXOUV eYKpIBei VOUIUa ano TIG
avTIOTOIXEG MEVIKEG ZUVENEUTEIG HETOXWV.

Aev €xouv xopnynBei daveia o PéAN Tou A.Z. 1 o Aoind OIEUBUVTIKA oTeAEXn TG ETaipeiag (kai
TIG OIKOYEVEIEC TOUC). TUXOV UNOAOING anaITHOEWV /UNOXPEWCEWY ano Kal Npog Ta YEAN dloiknang

avagépovTal aTnv onueinon 8.38 «XuvalayEg ue ouvOedepEva UEPN>.

8.10 Ké&pdn ava peToxn
Ta k€pdN ava peToxn unoAoyioTnkav diaipwvTac Ta kabapa kEpdn Xprong Npog Tov OTABUIoUEVO
HECO apIiBUd PETOXWV O KUkKAoQopia katd To TEAOG TnG Xpnong AaupBavovrag unoywn Ta

napanave wg €&/G:

31/12/2011 31/12/2010
Képdn nou avahoyoUv OTOUG HETOXOUG TNG MNTPIKNAG
ETalIpeiag 14.197 12.863
ApIBuOG HETOXWV 520.217 423.550
ZTaeplopsvog HEC0G OPOG TOU apIBUoU TWV HETOXWV 448.272 423.550
o€ KUkhogopia
KEpdn ava petoxn - Baoika (eupw ava peToxn) 31,67 30,37
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8.11 Evompareg akivTonoinoeig kai Enevdlioeig o€ akivnta

IMood oz x1IA1Gdeg VP

01 evowpareg akivnronolnoeig — Enevdloeig o€ akivnTa Tng ETaipeiag €xouv wg €ENG:

ETOZ 2011

Ze A&ia Ktong
Kata v 01.01.11
Ayopég-TNpoadrikeg
MeTapopeg
MwAnoeIc-AnooUpaeig
Kata v 31.12.11

JUCCWPEUPEVEG
AnooBéoeig

Kata v 01.01.11
AnooBeoeig Xpriong
MeTapopeg
MwAnoeIc-AnooUpoeig
Kata v 31.12.11

AvanooBeoTn ASia
Kata mnv 31.12.11

ENZQMATA NEPIOYZIAKA , EFTKATAZTAZEIZ KAI EEOMAIZMOZ

. . . Mnxav.-Texv. EminAa & MeTagpopik . .
. . EykataoTaocel Mnxuvnpfrru- EmnAa & . Amvn'rom‘:mus an‘sﬁu " Kripia Eyk/ogiG-Aon Moindg a Méoa Zovoro Zu.vvo
rmneda - Kripia . TeXvikEg . Merapopika G uUno . Oikoneda . XpnuaTodoTi  EVOOHATWV
. . G o€ AkivnTa Aonog . . Z0voAo Xpnpartodori Mnxav.EEonA. EEonAicpog  Xpnpartodo . .
Oikoneda Id10kTNTA Tpitwv Eyk/osgig-Aoin EEonhiopog Méoa ExTéAeon & Xr:»np.uToﬁon ki) MicBwon Xpnuatodotiki XpnuatodoTiki KA Ko.u)v AKIVI TOMOINGCE
Mnyav.E§onA. MpokataBoAég ki MiocBwon . o . o . MicBwoswv v
I 1 I 1 Mio6won

42.991 104.754 37.597 36.376 102.872 7.263 17.138 348.992 10.587 25.139 213 0 0 35.939 384.931
2.006 36.999 4.802 6.514 16.232 1.163 -17.069 50.648 1.258 33 0 418 330 2.039 52.686
-3.277 -14.338 0 -24 24 0 -4 -17.619 3.277 14.342 0 0 0 17.619 0
13 -2.415 -1.539 -287 -497 -547 0 -5.272 0 0 0 0 0 0 -5.272
41.734 125.000 40.859 42.580 118.632 7.880 64 376.748 15.122 39.514 213 418 330 55.597 432.345
0 16.093 27.101 21.770 66.374 5.282 0 136.621 0 3.105 6 0 0 3.111 139.731
0 2.833 2.074 1.601 7.742 744 0 14.994 0 659 71 27 28 784 15.778
0 -1.884 0 -5 5 0 0 -1.884 0 1.884 0 0 0 1.884 0
0 -296 -1.526 -272 -492 -503 0 -3.089 0 0 0 0 0 0 -3.089
0 16.745 27.649 23.095 73.629 5.524 0 146.642 0 5.648 77 27 28 5.779 152.421
41.734 108.255 13.210 19.485 45.003 2.356 64 230.106 15.122 33.866 136 391 302 49.818 279.924
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H dioiknon Tng ETaipiag ¢povTiCel yia Tnv €ykaipn kal €napkrn ac@alioTiki KAAuyn Twv
MEPIOUOIAKWV TNG OTOIXEIWV MEOW oUvVawns aocpaAioTIKWV CUMBOAQIOV HE avAyVWPIOUEVEC
aoQaNIOTIKEG €TalpeieG. To KOOTOG AOPANOTIKAG KAAUWNG TWV EVOWMATWY AKIVATOMOINCEWV TIG
xproeig 2011-2010 yia Tnv ETaipia aviABe o € 477 kai € 292 xIA. avTioToIxa.

8.12 EpnpaypaTeg acpaleieg eni nayiwv NEPIOUCIAKGV OTOIXEIWV

O1 gunpdaypaTeg aoPAAeleg eni Twv Nayinv NEPIOUCIAKWY OTOIXEIWV TG ETaipeiag €xouv wg €ENG:

31/12/2011 31/12/2010

MapaxwpnUeveG NPOCNUEINCEIC - UMNOBNKEC O OIKOMEDA
Kal KTipia yia xopriynon daveiwv 2.250 2.250
2.250 2.250

8.13 Enevduosig o€ akivnTa

KaTtd tnv nuepounvia peraBaonc n Etaipia npooadidopios w¢ enevdUOEIC O akivnTa I0I0KTNOIEC 1)
TUAKATA ID1I0KTNOIWV Ol OMOIEC PUNoPoUV va anoTINNBoUv EEXwpIOTA Kal anoTeAoUV £va OnNPAvTiko
MEPOC TOU UMNO eKPETAMEUON akiviiTou. H ETaipia anoTia TIC OUYKEKPIPEVEC €nevOUOEIC OTO

KOOTOC KTRONG HEIOV TIC CWPEUPEVEG aNOOBRETEIC Kal TIC TUXOV {NMIEC anopeiwonc.

O1 enevdUOEIC O akivnTa NpaydaTonolioUVTal yia anokOopion eVOIKiwY Kal yid KEPAAAIakr) evioxuaon

ZuvonTika NANPOPOpPIaKA GTOIXEIA YIa TIG CUYKEKPIWEVEG ENEVOUTEIG oUVOWIlovTal WG EEAG:

£€00d8a
KATAZTHMA ©ton | OPo®)  amo , )
(o] EVOIKIa €006a amro
2011 gvoikia 2010
A.MHTPOTOYAOY 3-5 OE3/NIKH 790,3 | ynor. | 15.787,90 | 15.142,79
A.MHTPOTOYAOY 3 OES/NIKH 85,9 | IzOr. 8.738,61 8.268,86
140XAM.OES.-BAZIAIKON OEPMH 1TWATM | 120T. 2.430,72 2.300,82
XP.SMYPNHS & OIANAAEADEIAS KABAAA 1TWATM | IZOT. 2.430,72 2.300,82
NIKHTH XAAKIAIKH 1T ATM | IZOT. 1.244,85 1.195,19
10XAM.OA.IEPIZZOY-TOMATIOY IEPI220X 1T.WATM | IZ0T. 0,00 880,00
110XAM.OE2/KH2-MOYAANIQN
(COSMOS) 1T.WATM | I20T. 1.786,68 5.337,40
110XAM.OE2/KHZ-MOYAANIQN
(COSMOS) 1TWATM | 130T 1.200,00 0,00
EON.ANTISTASHS 31-33 SKYAPA 26,4 | YNor. 456,00 444,72
ETriOIEC OIKOVOUIKEG KATAOTAOTEIS yia Tnv xprion ano 1" Iavouapiou £wc 31" AekepBpiou 2011 -44 -
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20c-
AITAIOY 15 KAAAMAPIA 1040 322 37.723,80 | 45.313,16
KAPAMANAH & BENIZEAOY AAEZANAPEIA 1T.WATM | ISOT. 2.797,08 2.680,31
BAPNAAH 35 OE3/NIKH 1T.WATM | I3OT. 2.825,04 2.685,36
®.MENOY & SEPPQON 5 ©EZ/NIKH 1TWATM | IZOT. 2.825,04 2.685,36
MAYAOY MEAA 8 MAAAIOKASTPO 1T.WATM | ISOT. 2.825,04 2.685,36
AEQO.OXI $INAOZ 1TWATM | IZOT. 2.825,04 2.685,36
EA.BENIZEAOY 103 AMTMEAOKHMOI 1T.LATM | I3OT. 2.825,04 2.685,36
OAYMMIAAOS 33 OE3/NIKH 1T.WATM | ISOT. 2.825,04 2.685,36
MAASTHPA 18 XAPIAAOY 1T.WATM | IZOT. 2.825,11 2.685,30
ABEPQ® 22 & MAAAIOAOTOY KAPAITZA 1TWATM | IZOT. 2.825,04 2.685,36
230XAM.OES.-MHXANIONAS NEOI ENIBATES 1T.WATM | ISOT. 2.796,87 2.664,36
KOAOKOTPQNH 13 TIANNITSA 1T.WATM | I3OT. 2.796,87 2.664,36
M.AAEZANAPOY & MAMANAPEOY TIANNITZA 1TWATM | IZOT. 2.796,87 2.664,36
AHMOKPATIAS 40 KAPAIA 1TWATM | IZOT. 96,74 0,00
OIAINMOY 4 & NEPIKAEOYS TPINO®OS 1TWATM | IZOT. 96,75 0,00
XPIZT.METPIAH 12 NAOYZA 1TWATM | IZOT. 2.200,00 0,00
r.MANANAPEQY 26-28 IQANNINA 1T.WATM | ISOT. 2.200,00 0,00
NASTEP 2 & M.AAEZANAPOY KAAAMAPIA 1TWATM | IZOT. 1.286,71 0,00
BAPNAAH 35 ©EZ/NIKH 240 | Ynor. 3.600,00 3.600,00
130XAM.OEZ.-BASIAIKON OEPMH 50 | 1o 0,00 804,18
130XAM.OEZ.-BASIAIKON ©OEPMH 15 | 20g 1.342,92 1.296,96
10 XAM.MOYAANIQN -MOTIAAIAS MOYAANIA 342,36 0,00 | 23.648,63
30 XAM BEPOIAZ - OEZ/NIKHZ BEPOIA 3T.WATM | I20T. 0,00 1.259,70
KOAOKOTPQNH 1 KAI XIAHZ AAEZANAPOYMOAH 1T.WATM | ISOT. 2.606,47 2.501,60
SKOMOY 12 40 EKKAHSIES 40 EKKAHZIES OES/KH | 1T.).ATM 2.577,74 2.470,20
140XAM.OEZ.-BASIAIKON OEPMH 30T.p. 10¢ 1.200,00 400,00
122.794,69 149.321,24
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‘Ecoda
amo
opop evoiKIa "Ecoda amo
AIAMEPIZMA ©éon TH og 2011 evoikia 2010
AT.NIKOAAOY 145 A4 1o MHXANIQNA OE3/KH3 86,98 | 1loc 4.240,00 2.590,00
XPYZOYMOAH
OOYKYAIAH 2 A6 10¢ KABAAAS 92,21 | 1oc 4.320,00 4.400,00
XPYZOYMOAH
OOYKYAIAH 2 A2 10¢ KABAAAS 47,50 | 1oc 3.000,00 2.500,00
XPYZOYMOAH
OOYKYAIAH 2 A6 30¢ KABAAAS 92,21 | 30¢ 4.800,00 3.600,00
XPYZOYMOAH
OOYKYAIAH 2 A2 30¢ KABAAAS 51,91 | 30c 2.520,00 2.520,00
XPYZOYMOAH
OOYKYAIAH 2 A5 20¢ KABAAAS 51,29 | 20¢ 3.120,00 1.560,00
XPYZOYMOAH
OOYKYAIAH 2 A4 30¢ KABAAAZ 58,71 | 3oc 3.360,00 1.400,00
XPYZOYMOAH
OOYKYAIAH 2 A5 10¢ KABAAAS 44,54 | 1oc 1.100,00 1.100,00
XPYZOYMOAH
OOYKYAIAH 2 A2 20¢ KABAAAS 51,91 | 20¢ 3.240,00 1.080,00
XPYZOYMOAH
OOYKYAIAH 2 A5 40 KABAAAS 51,29 | 4og 2.240,00 840,00
XPYZOYMOAH
OOYKYAIAH 2 A6 20¢ KABAAAS 92,21 | 20¢ 3.280,00 0,00
XPYZOYMOAH
OOYKYAIAH 2 A2 30¢ KABAAAZ 51,91 | 3oc 520,00 0,00
XPYZOYMOAH
OOYKYAIAH 2 A5 1og KABAAAS 44,54 | 1loc 500,00 0,00
36.240,00 21.590,00
2YNOAA 159.034,69 170.911,24
To avanooBeoTo KOOTOG Twv eNeVOUCEWY auTWV availeTal wg €EAG:
EnevdUoEIG O€ akivnTa
A&ia ktrhong 31/12/2010 3.694
SWPEUPEVEC anooPETEIG 187
YnoAoino 31/12/2010 3.507
Agia ktnong 31/12/2011 3.519
SWPEUPEVEC anooBETEIG 218
YnoAoino 31/12/2011 3.301
. ]
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H kivnon Tou AoyapiaouoU £xel wG €ENG:

A&ia kTRONG

Ynohoino 1/1/2010 1.544
MpooBrikeg 2.150
Melwaoelg - MeTapopeg 0
YnoAoino 31/12/2010 3.694
AnooBéosig

Ynohoiro 1/1/2010 159
MpooBrikeg 28
Melwaoelg - MeTapopeg 0
YnoAoino 31/12/2010 187
A&ia kTRONG

Ynohoino 1/1/2011 3.694
Mpoabrkeg 6
MeIwoeIG - MeETapopEg -181
YnoAoino 31/12/2011 3.519
AnooBéosig

Ynohoino 1/1/2011 187
Mpoabrkeg 41
Melwoelg — MeETapopeEg -10
YnoAoino 31/12/2011 218

H dioiknon Tng ETaipiac ekmipd om n €UAoyn aia Twv avaTEpw enevdlocwv Oev diapoponolsiTal
onMavTika ano Tnv avanooBeotn agja 31/12/2011.

8.14 Ynepa&ia emixeipnong (Goodwill)
H kivnon Tng unepagiag oTig xprioelg 2010 - 2011 €xel wg akoAoUBWG:

31/12/2011 31/12/2010

Ynepa&ia enixeipnong (Goodwill) 36.051 36.051
36.051 36.051

H unepagia npogpxeTal anod TIC €ENC TAIPEieC :

A) ZOYMNEP MAPKET AA®A AEATA ANQNYMH ETAIPIA 26.142

B) ZOYMNEP MAPKET EYPQMAPKET MAIOZ A.E. 2.879

) AiapavTnig MaoouTtng A.E. SOYMNEP MAPKET AuTikrG ©egoalovikng 479

A) Naoxahidng A.E.E 6.551
ZUvolo 36.051
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8.15 'Aula oTOIXEIa EVEPYNTIKOU
Ta auAa aTolxeia evepynTikoU Tng ETaipeiac nepidauBavouv povo Aoyiodika npoypdupara - H/Y

Kal n kivnon Toug €xel wg €EAG:

Afja kTronc 31/12/2010 3.716
SWPEUPEVEC anooPETEIG 3.500
YnoAoino 31/12/2010 216
Agia ktnong 31/12/2011 3.940
SWPEUPEVEC anooBETEIG 3.682
YnoAoino 31/12/2011 258

8.16 AvaBaAAOHEVEG (POPOAOYIKEG ANAITNOEIG / UNOXPEWTEIG
O1 avaBar\OPEVEC (POPONOYIKEC aNAITAOEIC / UNOXPEWOEIC ONWG NPOKUNTOUV anod TIC NPOCWPIVEG

(pOPONOYIKEC O1aopEG yia TNV ETaipeia avTioToixa, £Xouv g £ENc:

31/12/2011 31/12/2010
A.O. A.O. A.O. A.O.
Anaitnon Ynoxpéwon AnaiTnon Ynoxpéwon
16.437 23.498 10.873 18.247
8.17 AoInég HakponpOOECHEG anaITNOEIG
To unoAoino Tou kovduAiou avaAueTal wg EENG:
31/12/2011 31/12/2010
AOCUEVEG EYYUNTEIC 1.618 1.513
1.618 1.513

To oUvoho Tou KovOUAIOU agopd HakponpOBeOUES eyyUnoeIG ol onoiec Ba sionpayxBouv 1 6a

eMOTPaPoUV WETA TO TENOG TNG ENOMEVNG XPHONG.

8.18 AnoOspara

H avaAuon Twv anoBepdtwy €xel wg €EAG:

Epnopelpara
Alapepioparta

MNapaywyn os €EENEN diapepIoUaTWV

Mp®TEC kal BondNTIKEG UAEG

Meiov:

MpdBAewn

peuaTonoinaiun agia
ZuvoAikn kaBapr psucTonoinoipn agia

anoTignong

omnv

kabapn

31/12/2011 31/12/2010
82.291 74.410

879 971

0 0

814 876

83.984 76.257

0 0

83.984 76.257
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8.19 MNeAdTeg kal AOINEG EPNOPIKEG ANAITNOEIG

H ETaipia £xel Bsoniosl KpITApIa yia TNV Napoxr NioTwong oTouc NeAdTEC TA OMoid OE YEVIKEG
YpPauueéC Baoilovral oTo PEyEBOC TwV dpacTNPIOTATWY TOU MEAATN KAl OTNV EKTIUNON OXETIKWV
OIKOVOMIKWV NAnpo@opiwv. OI kaBuoTeEPNUEVEC 1| €NIOPAAEIC anaiThoelg, o KABe nuepopnvia
ICONOYIOUOU, EKTIHWVTAlI Yid va NpocdiopioTel n avaykaiotnTa r Pn Oleveépyesiag npoBAewnG
nmoavnc anwAeiac emopailwv anarnoswy. Kabe diaypar] unoAoinwv NeEAATWV XPEWVETAlI OTNV
undpyxouoa npoBAewn yia enICPAAEiC anaiTnosiC kal kabe Nogo €ionpa&ng anaitnong nou &ixe
MPONYOUHEVWC XapakTNnpIoTel wg eMo@aing kai gixe dlevepynBei oxeTikn npoBAswn dlevepyeital
nioTwon €0000U XpnonG. H ouykévTpwon Tou MIoTwTIKOU KIVOUVOU and NEAATEG Kal EMITAYEG

EI0NPAKTEEG €ival NEPIOPIOUEVN kaBdoov ival aopaloug eionpa&ng kal peuaTonolouvVTal Kavovikd.

IMood oz x1IAIGdeg EVpw

H avaAuon Twv NEAATOV Kal Twv ACINWV EUNOPIKWY ANalTAoEWV EXEl WG €ENG:

31/12/2011 31/12/2010

MelaTeg 33.069 35.198
MpapuaTia elonpakTéa 155 227
EniTayeg e10npakTéeg 6.488 7.265
Anaitnoeig anod TpiToug 3.011 3.357
Meiov: MpoBAEweIg anoyeinong -499 -757
Ka@apég epnopikéG anaiTioElg 42.224 45.290
MpokaTaBoAEg o€ NPOUNBEUTEG 5.328 4.781
Meiov: MpoBAEweIg anoyeinong 0 0
5.328 4,781

47.552 50.071

H avaluon Twv anairnoswv TnG ETaipiag, dnwg npoBAénerar and 1o IFRS 7, napariberal

akoAoUBwg:

llooa oe xiIA. € 31.12.2011 31.12.2010
AVauevouevog xpovog gionpaéng:

NiyOTEPO aNod 6 Prveg 47.552 50.071
MeTa€l 6 pnvav kai 1 £Toug 0
MeyaAUTepn Tou 1 €Toug 0
Z0uvolo 47.552 50.071

H kivnon Tou AoyapiaouoU npoBAEWEIC anopeiwong EXEl WG EENG:
MNMpoBAéyeig

anopeiwong NeAat®v
Kdl AOINAV EPNOPIKAOV
anaiToEwv

YnoAoino Tnv 1n Iavouapiou 2010
MpOGOETEG NPOPBAEWEIC XPNOEWS
AvakaTavopr Kovouliwv PETagUu neAaTwv
& \oInwv anaiTnogwy

667
90

0

XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS

0

YnoAoino Tnv 31n Askepppiou 2010

757
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YnoAoino Tnv 1n Iavouapiou 2011 757
MpOaOETEG NPOPBAEWEIC XPNOEWS 0
AvakaTavopr Kovouliwv PETagu neAaTwv

& \oinwv anairiogwy 0
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS -258
YnoAoino Tnv 31n AskepBpiou 2011 499

8.20 Aoinég anaiTnoElg
01 hoinég anaitnoeig Tng ETaipeiag avaAlovTal wg €&nG:

31/12/2011 31/12/2010

MpokaTaBoAéc npoownikoU, anodoxEG MPOCWMIKOU MPOCWIKO
Aoyapiacpoi npog anddoon K.a. 165 597
AnaiTnoeig katd pehwv A.3. 0
ENKkO Anpdoio - npokataBeBAnpévol & napakpaToUHEVol GOpol 2.149 2.429
Noinoi XpewaTeg dIAPopol 53 86
Enidikeg anaitnoeig kata EAnvikoU Anpogiou 856 660
Noinoi XpewoTeg nidikol 238 252
oinoi GUVeEPYATEG TpITOI 0 4
NoInEg BpayxunpOBECHEG UNOXPEWTEIG 1.147 5.348
Meiov: MpoBAEweIg anopeiwong -1.106 -953
3.502 8.423

H avaluon Twv anairoswv TnG ETaipiag, onwg npoBAénerar and 1o IFRS 7, napariberal

akoAoUBwg:
looa oe xiIA. € 31.12.2011 31.12.2010
Avauevouevog xpovog gionpaéng:
NiyOTEPO AN 6 PNveg 1.226 2.948
MeTagU 6 pnvwv kai 1 €Toug 2.276 5.475
MeyaAUTepn Tou 1 €Toug 0 0
Z0uvolo 3.502 8.423
H kivnon Tou AoyapiacuoU npoBAEWEIC anopeiwong EXEl WG EENG:
MNMpoBAyseig

anopeimwong Aoinmv
anaIToenv

YnoAoino Tnv 1n Iavouapiou 2010 875
MpOaOETEG NPOPBAEWEIG XPNOEWS 78
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS 0
YnoAoino Tnv 31n Askepppiou 2010 953
YnoAoino Tnv 1n Iavouapiou 2011 953
MpOaOETEG NPOPBAEWEIG XPNOEWS 153
XpnoiponoinBeioeg NPoBAEWEIC XPHOEWS 0
YnoAoino Tnv 31n AskepBpiouv 2011 1.106

8.21 Aoind KUKAo@POopoUVTa OTOIXEIa EVEPYNTIKOU
Ta Aoina kukhopopoUvTa oToIxEia eveEpyNTIKOU apopolv Kupiwg Ta €ENG:
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'E€0da endpevmV XpRoswv
'Ecoda Xproewc elonpakTéa
EKNTWOEIG €Ni ayopwVv XpRoews uno Siak.

8.22 XpnHaTooIKOVOHIKA OTOIXEIa 0 eUAoyn a&ia HECW AanOTEAECHATWV
Ta XpnNUATOOIKOVOUIKG aToIXeia o eUAoyn aia PEow anoTeAeopaTwy avallovral wg &nc:

31/12/2011 31/12/2010
1.391 1.554
9.512 7.698
2.644 2.076
13.547 11.328

31/12/2011 31/12/2010
METOXEC EI0NYMEVEG OTO XPNUATIOTHPIO 1 1
METOXEC N EI0NYUEVEG OTO XpNUATIGTHPIO 35 36

36 37

8.23 Tapseiaka diabéoipa kal IcodUvapa

Ta Tapeiaka diabgoiya kal Icoduvapa availovTal we eE7G:

31/12/2011 31/12/2010

Tapeio 2.125 2.371
KaTaBéoeig OYewg 34.079 20.420
36.204 22,791

8.24 MeTOXIKO KEPAAAIO

To peToxIKO KeE@AAaio TNG ETaipeiac anoTeAeiTal and  KoOIVEC PETOXEC ovopaaoTiknG agiac € 30,00

Kal avépxeral o €15.607 xIA. H €EENIEN Tou PEeTOXIKOU Kepahaiou yia TiC Xprioeig 2010-2011 &xel

WG E&NG:
OvopacTiki aia A&ia KOIVAV HETOXOV
ApPIBHOG HETOX DV HaoTikn (HETOXIKO KEPAAAIO) OE
HETOXNG O€ € XIA €
YnoAoino Tnv 01/01/2010 276.500 30 8.296
MeTaBoAEg xpriong 2010 147.050 30 4.411
YnoAoino 31/12/2010 423.550 30 12.706
MeTaBoAsg xpriong 2011 96.667 30 2.900
YnoAoino 31/12/2011 520.217 30 15.607
8.25 Aoina anofepaTika
H avaAuon Twv Aoinwv anoBepaTikwv £xel wg EENG:
A@opoAoynTa
anoOepHaTIKG AnoBspaTika and AnoBspaTIKa
TakTIkO E151IKOV anaAAacoopeva TG ano éooda
anoOePATIKO JaTaEewv popoloyiac Ec0da (popoAoynOévra ZUvoAo
YnoAoino évaping,
Kara ™mv 1"
Iavouapiou 2010,
oUppwva HE Ta
A.N.X.A. 2.904 4.415 252 115 7.686
MeTaBoAéc katd TN
dldpkeia TNG XPHAong
2009 0 0 0 0 0
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YnoAhoino  ARgng,
kata Tnv 31"
AekepBpiou 2010

YnoAoino évapéng,
Kara ™mv 1"
Iavouapiou 2011,
oUppwva HE Ta
A.N.X.n.
MeTaBoAéc katd TN
dldpkela TNG XPNong
2010

YnoAhoino  ARgng,
kata Tnv 31"
AekepBpiou 2011

2.904 4.415

2.904 4.415

581 0

252

252

115

115

7.686

7.686

581

3.485 4.415

252

115

8.267

8.26 YnoXpeWOEIG NApOX®mV NPoownikoU Aoyw e£030u anod Tnv unnpeoia
H ouykekpIpévn UNOXPEwWOT aTov Io0AOYIONO g@avileTal wg eEnc:

2011 2010
YNOXPEWOEIG NAPOXWV MPOoWNIKoU AOYw
€€000U and Tnv unnpeaia 11.637 9.642
11.637 9.642

O1 napox£C Npo¢ To Npoowniko og eninedo ETaipeiag avaAuovTtal we akoAoUBwc:

2011 2010
MioBoi, nuepopioBia, emdouara, €50da
KOIVWVIKNG aoQAaAIong 113.891 101.870
AnolnuIWOoEIC TEPUATIONOU UNnpPEeaiag 430 572
NoINEC Napoxég oe epyalopévoug 596 294
MpoBAewn anolnuiwong nPOCWMIKOU
AOyw €E000U anod Tnv unnpecia 1.996 200
116.913 102.936

To oUvoAo Twv NApoXwV Npoc To NPOoWNIKO nepidauBavovral ora £€oda dioiknong / diabeong

OTNV KATAOTAON ANOTEAEOUATWVY XPAONG.

To Npoownikd Nou anacxoAnnke anod Tnv ETaipeia, kaTd Yéoo 6po RTav:
2011 2010

ATopa 6.242 5.690

8.27 XpnuaTtodoTikEG HICOMOEIG

H ETtaipeia €xel ouvawel XpnuaTtodoTIKEG WIOBWOEIC yia KTipia

KaTaoTnuaTa kabwg kal Aoind EoNAICUO KAaTaoTNUATWY.

AvaAuTIKG 01 UNOXPEWOEIC and XpnHATodoTIKEG MIoBwOoEeIC avaliovTal we €ENG:

31/12/2011 31/12/2010
Méxpi 1 €T0G 4.095 2.695
Ano 1 péxpl 5 €T 15.107 9.375
MeTa ano 5 €tn 30.696 20.881
49.898 32.951

nou XpnoihonoioUvTal g
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MEeAAOVTIKEG XPEWOEIG XPNHATOSOTIKAOV HICOMOEWV -13.566 -8.433

MapoUoa afia UNOXPEWOEWV XPNHATOJOTIK®V
HICOMOEWV 36.332 24.518

H napouoa afia TwV UNoXpPE®OoEMV XpPNHATOSOTIKMV
HI00WOEWV givar:

Méxpi 1 €T0G 2.279 1.605
Ano 1 péxpl 5 €T 9.089 5.657
MeTd ano 5 € 24.964 17.256

36.332 24.518

O1 UNoXPewOeIC and CUKPACEIC XPNUATOdOTIKWV MIoBwoswv aneikovifovral oTa £EnG kovouNia
IooAoyiopoU:

31/12/2011 31/12/2010

Adveia leasing - MakponpdBeoPEeC dAVEIAKEG UNOXPEWTEIC 9.089 5.657

Adveia leasing nAnpwTéa oOTnV €nogevn Xpron -

BpaxunpoBeopeC dAVEIQKEG UNOXPEWTEIC 2.279 1.605

Adveia Leasing —MeyaAUTEPO TWV 5 ETOV 24.964 17.256
36.332 24.518

8.28 MakponpOBeCHEG SAVEIAKEG UNOYXPERNTEIG

O1 pakponpOBeoUeC dAVEIOKEG UMOXPEWOEIC TNG ETaipeiac agopolv Tpanedkd Oaveiopo Kai
UNOXPEWOEIG and CUKBACEIC XpnUaTodoTIKNG WioBwong TiC onoiec n ETaipia €xel unoxpéwaon va
KaTaBAAel JETA TO NEPAC TNG ENOPEVNG XPHONG.

To unoAoino Tou kovduAiou avaAueTal wg ENG:

31/12/2011 31/12/2010
OpoMoyiakd daveio 14.010 17.878
Adveia leasing 9.089 5.657
Adveia leasing peyalUTepa Twv
5 eTv 24.964 17.256
48.063 40.791

Agv UNApPXOUV PAKPONPOBETEC UNOXPEWOEIC NMOU VA Afyouv NEPAV TNG ENOPEVNC NEVTAETIAG.

8.29 AoINéG HAKPONPOOBECHEG UNOXPEWOTEIG

01 hoinég pakponpoBeopEG uNoxpewaelg TG ETalpeiag £xouv wg €EAG:

31/12/2011 31/12/2010
AnNQBEioEC eyyUNOEIC EVOIKIWV 7 7
7 7

8.30 Aoinég npoBAEYelq

O1 npoBAéweic nou agpopolv Tnv ETaipeia avayvwpilovral epdoov undpxouv NapoUCEG VOMIKEG 1
TEKPAPTEC UMOXPEWOEIC WG OUVEMEID NAAAIOTEPWV YEYOVOTWY, €pOCOV UMApXel N mbavoTnta
€KkaBAPIONG TOUG HEOW €KPOWV MNOPWV Kal €POCOV TO MOCO TNG UMOXPEWONG MMOpEi va
unoAoyioTei agonioTa.
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O1 Aoinég npoPAéwelg TnG ETaipeiag agopolv npoPAEYEIG eVOEXOUEVWY (POPOAOYIKGWV OIaPOpmV
(POPOU QVEAEYKTWV (POPOAOYIKA XPNOEWV Kal NPOPBAEWN NPOCTIPOU EMITPONNG avraywviouoU ,Kal
avaAuovTal wg €E/G:

31/12/2011 31/12/2010

MpOBAEWn evOEXOUEVWV (POPOAOYIKWV dIAPOPmV

QVEAEYKTWV (POPOAOYIKA XPrOEWV 475 575
MpoBAewn yia Béuata Enmponng AvraywviopoU 244 244
719 819

H kivnon Tou AoyapiaouoU £xel wG eENC:

MNMpoBAeYn eVIEXOHEVOV

(POPOAOYIK®DV SIAPOPAV Emirponn Sivoho
AQVEAEYKTWV POPOAOYIKG AvTtaymviopou
XPNOEWV
YnoAoino Tnv 1n Iavouapiou 2010 1.480 244 1.724
MpOaOETEG NPOPBAEWEIG XPNOEWS 475 0 475
Xpnoiponoin®eioeg NPoBAEWEIG XproEwG -1.380 0 -1.380
YnoAoino Tnv 31n Askepppiou 2010 575 244 819
YnoAoino Tnv 1n Iavouapiou 2011 575 244 819
MpOGOETEG NPOPBAEWEIG XPNOEWS 0 0 0
XpnoiponoinBeioeg NPoBAEWEIC XPHOEWS -100 0 -100
YnoAoino Tnv 31n AskepBpiou 2011 475 244 719
8.31 MPopNOEUTEG KAl CUVAPEIG UNOXPEMNOTEIG
To unoAoino Tou kovduAiou avaAueTal wg ENG:
31/12/2011 31/12/2010
MeAareg eowTepikoU(MaT.unoAoino) 400 357
MpounBeUTEG E0WTEPIKOU 19.119 21.349
MpounBeuTEG €EwTEPIKOU 910 1.091
MpounBeUTEG E0WTEPIKOU Aoy/CloU 1.857 1.237
MpappaTia NANpwTED 1.600 0
®oOpoI akivnTng Nepiouaiag 5 0
Enimayég nA\npwTesg 217.909 198.127
241.800 222.161

8.32 BpaxunpoBeopEeG SAVEIAKEG UNOXPEWOTEIG

O1 BpaxunpoBeouec dAVEIOKEG UMOXPEWOEIC TNG ETaipeiac agopolv Tpanedkd Oaveiopo Kai

UNOXPEWOEIG and CUMPBACEIC XpNUaTodOTIKNAC MIoBwaoNG TIC onoieg n ETaipeia €xel unoxpeéwon va

kaTaBalel PExpI kal To TEAOG TNG ENOPEVNG XPNONG.

To KovOUNI BpaxunpoBeoPeg unNoXpeWaelC avalUeTal wg €&Nc:

31/12/2011 31/12/2010
Tpanela MioTewg 507 507
Tpanela Epnopikn 13.756 13.518
Tpanela Eurobank 24.800 22.800
Tpanela EBvikn 7.120 7.105
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Tpanela Kunpou 5.000 5.000
Tpanela levikn 8.655 7.090
Tpanela Citibank 2.522 2.513
Tpanela HSBC 6.000 6.000
Tpanela AypoTikr 2.000 1.500
Tpanela FBBANK 0 0
Tpanela MARFIN —Eyvartia 2.031 507
Tpanela Probank 3.000 3.000
Tpanela EAANvIKA 3.000 3.000
Bpaxunpo0eopog Tpane{ikog daveiopog (a) 78.391 72.540
Aaveia leasing NAnpwTEa oTNV ENOHEVN
xpnon (B) 2.279 1.605
Zuvolo (a)+(B) 80.670 74.145
8.33 TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG
H avaAuon Twv QopOoAOYIKWV UNOXPEWTEWV EXEl WG EEAG:
31/12/2011 31/12/2010
®Opoc NpooTIBEUEVNG agiag 10.200 5.776
®opol - TEAN ayoIBwv NpoowmnikoU 975 349
®opol - TEAN auoIBwV TPITWV 0 1
®opol - TEAN TIHOAOYIWV ayopag 0 10
NOPOC €k/OEWC POPWV-TEAWV ETAOIWV KEPDWV 2.425 3.772
Noinoi gpopol Kal TEAN 207 116
AyyeNioonuo 5 8
®opol - TEAN NponyoUHEVWV XPHOEWV 708 1.676
14.520 11.708
8.34 Aoinég BpaxunpOOECHEG UNOXPEWTEIG
O1 AoInég BpaxunpdBeCUEC UNOXPEWOTEIC availovTal wG EENC:
31/12/2011 31/12/2010
YNoXPEWOEIG NPoG HEAN A.Z.
AnodoxEG NPOCWNIKOU NANPWTEEG 5.393 4.994
AlkaioUyol apoiBwv 0 0
NoINEG BpayunpOBETHEG UNOXPEWTEIG 3.192 5.648
Topupa Koivwvikwv Aopaiioswv IKA 6.104 5.209
Noina Tapeia kUpIag aoPaiiosws 3 3
Enikoupika Tapeia 7 4
'E€0da Xprocwc douleupéva NANpwTED 895 578
N\OINEG UNOXPEWTEIG 104 106
15.698 16.542

8.35 AvdAuon NMpooappoy®v og AEITOUPYIKEG TapelakEG Pogg

>Tov nivaka nou akoAouBei napatibevral ol NpooapUoyeg nou dievepyndnkav oTiC Tauelakeg Pogg

Tn¢ ETaipeiac:
KATAZTAZH TAMEIAKQN POQN 31/12/2011 31/12/2010
TapeiakEG poEG anod AEITOUPYIKEG SPAOTNPIOTITEG
Képdn nepi6dou npo @opwv 15.297 15.297
lpooapuoyeg yia:
AnooBEoEIG EVOWUATWV Nayiwv oToIKEIwY 15.820 14.249
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AnooBECEIC GUAWY MEPIOUCIAKWV OTOIXEIWV 205 200
MpoBAéweic yia anolnuiwon Npoownikou AOyw £EOd0U

anod Tnv unnpeoia 1.996 200
ZnUiEG/(KEPON) and nNwANon  EVOWMPATWV  nayiwv

OTOIXEIWV 109 5
MPOBAEWEIG YIa EVOEXOUEVEG UMOXPEWAEIG -100 -905
Tokol kal ouvagn £€coda -391 -60
ToOkol Kal AoIna XpniaTooIKOVOUIKG £50da 7.267 4.204
MpOBAEWN ENICPAADV anaITHOEWY 500 168
Ecoda anod npoBAEWEIC NPONYOUHEVWV XPrOEWY 0 0
A&ITOUpYIKO KEPSOG Npo HeTABOA®V KePAAdiou

Kivnong 42.000 33.358

8.36 EvOeXOHEVEG ANAITAOEIG — UNOXPEWTEIG

O1 evdeXOMEVEC AMNAITAOEIG KAl UNOXPEWOEIG TNG ETaipiag onwg npokunTtouv and tnv NopIKA TnG
Ynnpeoia €xouv w¢ E&NG:

EkkpepoUv Tnv 31/12/2011 45 unoBéoeic aoTikoUu, SI0IKNTIKOU Kal MoIvikoU JIKaiou TG €TAIPEIAC
KATA TPITWV Kal TPITWV KATA TNG ETAIPEIAC,

EkTigdral 0T ano OAeg TIC napanavw OIKACTIKEG UNoBEaelc O Ba NpokUWEl ouaIndONG OIKOVOUIKN
enipapuvon.

8.37 AvVEAeYKTEG pOpOAOYIKA XPNOEIG

H eTaipeia £xel eAeyxOei popohoyika péxp! kai Tn xpnon 2009. MNa tnv avéeykrn xpnon 2010
€xel oxnuatioBei npoBAewn € 475. TNa Tn xprion 2011 n eraipia €xel unaxBei oTo
(POPONOYIKO EAgyX0 TwV OpkWTWV EAEyKT®V AOyIOTWV Nou nNpoBAENeTal ano Ti¢ dIaTAEEIC Tou
apBpou 82 napayp. 5 N. 2238/1994. O é\eyxoG auToc PBpiokeTal oe €EENIEN KAl TO OXETIKO
(pOPOAOYIKO MIoTONoINTIKO NpoBAENeTal va xopnynOei META T ONUOCIEUCN TWV OIKOVOUIK®OV
KATaoTaoswv Xpnoew¢ 2011, (Av péxpl TNV OAOKANPWON TOU (POPOAOYIKOU €AEYXOU
NPokUWOUV NPOCBETEC (POPOAOYIKEC UNOXPEWTEIG EKTIHOUME OTI AUTEC Oev Ba £xouv ouaimdn
€nidpacn OTIG OIKOVOUIKEG KATAOTACEIG).

8.38 leyovoTa peTa TRV nuepopnvia IcoAoyiopou
Aev UNAPXOUV LETAYEVECTEPA TWV OIKOVOUIKWV KATACTACEWV YEYOVOTA TA onoia 6a ennpedoouv

OIKOVOMIKG TNV nopeia Tng eTaipeiac.

OEZZAAONIKH, 30/4/2012

H AIEYOYNOYZA O OIKONOMIKOZ

O MPOEAPOS TOY A.Z. SYMBOYAOZ AIEYOYNTHZ
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