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AiapavTing MacouUTng A.E. ZOYMEP MAPKET

EToleg OikovopikéG KaTaoTaoeig cUppwva pe Ta A.M.X.A.

yia Tn xpron 2010

BeBaiwveTal 0TI oI ouvnupeveg ETnoleg OIkovopikeg KaTaoTAoeIg €ival ekeiveg nou eykpibnkav ano
TOo OIOIKNTIKO ZUMPBOUANIO TnG  eTaipeiag «Aiapavtng Maocoutng A.E. ZOYMEP MAPKET» Tnv
20/5/2011 ai €xouv dnuyooionoindei WYe TNV avapTtnorn Tou¢ oTto diadikTuo, otn OieUBuvon
www.masoutis.gr. Enionuaivetar 611 Ta dnyooionoinBévra oTov TUMO CGUVONTIKA OIKOVOUIKA
OTOIXEia OTOXEUOUV OTO va NApAcXouv OTOV avayvaoTn OPIOHEVEG YEVIKEG OIKOVOUIKEG
nAnpo@opiec, aAa Oev NApEXOUV TNV OAOKANPWUEVN €IKOVA TNG OIKOVOUIKNAC B€ong kai Twv
anoteAeopatwv TnG ETaipeiag, oupgwva pe Ta ANX.A.  Eniong, emonuaivetar OTI, Xapiv
anAonoinong, oTa dnUOoIEUPEVA oToV TUMO GUVONTIKA OIKOVOMIKA OTOIXEIQ £XOUV YIVEI OPICUEVEG

ouPNTUEEIC KAl avakaTaTagelg KovOUAIwV.

Iwavvng MaoouTng

lpoedpoc Tou A.2.
TN¢ eraipeiac «Aiauavtric Macoutnc A.E. SOYTIEP MAPKET »

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010



° LD
MaQoouTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz xIAIGdeg EVpw

MINAKAZ NMEPIEXOMENQN

1 'ExBeon Alaxeipiong Tou AIOIKNTIKOU ZUHBOUNIOU.....ceeieiiiiiiiiiiii et 5
2 'EkBeon eéyxou AveEapTnTou OpKWTOU EAEYKTI) AOYIOTH covveeerseiiriii s 12
T O 17Co 1Yo TUTT¢ /el "Co 1 o [0 o (o7 14
3.1 KataoTaoeig OUVONIKWY ETO0WV XPAONG ETAIPEIAG. .. uuuuuunniiiiiiiiiiiiiiiiiiit e 14
3.2 KatdoTaon OIKOVOUIKNAG OE0NG ETAIPEIAG ..vveeeeeeeeiiii s s s 15
3.3 KataoTaoelg TAPEIaKWV POWY ETAIPEIAG. .. iuieiierieeiri s s s 16
3.4 Kataotaoeig MetaBoAwv Idiwv KEPAAQIWV ETAIPEIAG . . uuuuuuururrnrniiiinniirrssssssssssannns 17
4 TeVIKEG NANPOPOPIES YIA TNV ETAIPEID «oovvveeiieiie i 19
5 TAqiolo kKaTtdpTIoNG TWV OIKOVOUIKWY KATAOTAGEWVY «.uuussssssssssnssssnssssssssssssssssssnssnsssssssnnnns 20
(YN V.Y qToTo 0oYe olg o 0 (ot e Ju o] Ul 1 23
7  Baoik&g AOYIOTIKEG MOAITIKEG KAl HEBOBO! 1. s s s s s s 24
7.1 Baon NPoETOINACIAG OIKOVOUIKWY KATAOTAGEWY ..uuuuuusssssnsssssssssssssssssssssssssssssnnssssssssssnnnns 24
7287 ([0 7T 24
7.3 EKTIUAOEIG KAl UMOBEOEIG. . uuuuuusususuusussssssssssss s s nnnnnnn 25
7.4 METATPOMN OTOIXEIWV OE EEVO VORIOHT. 1o tieeeesi i s s 26
728> J =370 /637 Ta o 5 o 1Y/ R 26
7.6 ENEVOUDEIG OE AKIVITO s s ns s nnnnnnnnnn 27
7.7 AUNQ NEPIOUGTIAKA OTOIXEID uuuuuussssssssasssassss s ssss s nnnnnn 28
7.7.1 YTIEDAEIA 1ttt s s 28
7.7.2 ADEIEG AOYIOHIKOU e s s s s s e s 29
7.8 Anopeiwon AgIag MEPIOUGIAKMY ZTOIXEIV . vererrrsrrrssssrs s s s s s s ss s s 29
7.9 KEPAACIONOINGT OAMAVIDV 1. s nnnnnn 30
7.10 MIOOMOEIG 111ttt s s s 30
7.10.1 XpNHATOOOTIKEG HITOMOEIG. . uuuuusssssssssssssssassssss s sssasssssss s nnnnnns 30
7.10.2 AEITOUPYIKEG HITBMWOEIG . s nnnnnnn 31
7.11  XPNHATOOIKOVOIKA HEGQ «.uuuuusssssssssasssssssssssssssnsssssssssssssssssssssssssssssssssssnnssnnsnssnsnnnns 31
7.11.1 XpnuaTooIKOVOUIKA OTOIXEIQ anoTIJwPeva oTnv gUAoyn afia Toug YEOw TNG KATAOTACNG
AMOTEAEGHATWY XPIIONG +eteeeeeeeereteeeeeeessttsssssttastsataeeataaaaaaaaaataasaeaatasaeataaaaeaaaaaaaaaaaaeaaaaaaaaaaeees 31
/2% 8 09724V 1 51To e [ 1 T g To £ ol Ot 31
7.11.3 EnevdUOEIG DIAKPATOUMEVEG WG TNV ANEN 1eveeririrriesrr s s s 32
7.11.4 AiaBgoipa npog NWANGCN XPNHATOOIKOVOMIKA GTOIXEID. . uuuuususunsnsssssssnsssssssnsnnnsnnnnnnnnnnnnns 32
7.11.5 Huepopnvia ouvaAAayng — avayvmpion KAl AMOTIHNOT «...eeeeseesssunnnssssssssnssnssnnnnssnnnnns 32
7.12 ANOBEUATA 1 eeeeeeee e s e s 33
7.13 ENOPIKEG AMAITIIOEIG . 11ttt s s s s s s s s e 33
7.14 Tapeiaka d1a6€01a Kal 1I000UVARA TAUEIGKMY OIABETTHMV 1. s 33
7.15 METOXIKO KEPAAGIO .. s s s 33
7.16 TPAMEQKA OAVEIG. ceeteeesessssess s s s s s s s s s s s e s 34
7.17 XPNHUATOOIKOVOUIKEG UMOXPEMOEIG «uuvussssssssssssssssssssssssssssssssssssssssnsssssssssssnssnsnsnnnssnsnsnnnnns 34
7.18 ®opoloyia €1600NUATOG & AVABAAAOUEVOG POPOG «.uvurrrrrnnnnnrnssnsssssssssssssssssssssnssnnnsssssnnnns 34
7.19 TIAPOKEG OE EPYATOHEVOUG ..vvurrrsssssssssssssssasss s ss s snnnnnnnn 35
7.19.1 BPaXUNPOOEOHEG MAPOXEG: 1+ uuuunsssssssssssssnsssnsssssssssssssssssssssssssssssssssssssssssssssnnnnsnsssnnnns 35

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010



° LD
MaQoouTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz xIAIGdeg EVpw

7.19.2 ANOBOXEG ANEEWG EPYATIAKNG OXETEMG 1 uurrrrrsssnsssssssssnnssnssnssssssssssssssssssssssssssssssnsssnnns 35
7.19.3 MapoxEG HETA TNV €E000 AMO TNV UMNPEDTIA «.vvuuuussussssunssnssssssssssssssssssssnssnsssssssssssnnns 36
7.20 TTIPOBAEWEIG 1 eeeeeeeeesseesees s s s e s s e s 36
7.21 AvayvopIon €G00MV KAl EEO0MIV ... uuuuuuuuususuussssssssssssssssssssssssssssssssssssssssssssssnsssssnnssnnnnns 37
7.22 DIAVOU HEPIOHATIV e s s s s s s e 37
G €011 3 1o 7o B Tox o) {2 T 38
7.24 DIAYXEIPION KIVOUVOIV 1. s s s s s e 38
7.24.1 KIVOUVOG QYODAG 1t s s s s s s s s s 38
7.24.2 THOTWTIKOG KIVOUVOG .. s e 39
7.24.3 KiVOUVOG PEUGTOTIITAG . .uuuuussssssssssssssssssnssssssssssssssssssssssssssssssssssssssssssssssssnssnnnnsnssnnnns 39
7.24.4 TIONITIKEG KAl OKOMOI DIAXEIPIONG KEPAAGIOU ...vvvveeeiiiiiiiiiiiisasisssssss s snsnnnnnes 40
8. ZNUEIWOEIG OTIG OIKOVOUIKEG KATAGTADEIG ..eeetteeeeeeeeeeeieesssssesssssessssssssssessassasassssssssssssesssenes 40
8.1 OIKOVOUIKEG MANPOPOPIEG KATA TOMED 1evvveeeeeieieeeieeeiieeeseseseeeeesee e e e e e e e e s e e e e e e e s e e s e e s e e s aneeeeees 40
8.2 TIWANOEIG «eeeeeeeei e e e ettt 41
8.3 KOGTOG MWANDEVTUV c.ceiiiiiiiiiieii ettt ettt 41
8.4 AMGA £0000 EKHETAAEUDTIG .o eeeeieeeeieiee e e e e e et e e et e e et e e e e e e e e e e e e e e r e e e e e e e e e e e e e e e e e e eeeas 41
8.5 'EE00a OIABETNG — EEODA DIOIKNONG 1 eeeeeeeeeeeeeeeieeiiieisiesssseseeseeeaeeeee e e e e s e e e e e s s seeeaeaeaeaeeeeaaes 41
8.6 AN £E00A EKHETANEUDTG. ..eiieiieeeieiie e e e e ettt ettt a e e e e e e e e e e e e e 42
8.7 XpNUATOOIKOVOMIKA AMOTEAETHATA 1eveeeeeeeeiiieieeeieeeeieee s e e s e e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e e aaeeeaes 42
8.8 DOPOG EIGODMHATOG 1ottt ieeeeeeieeeee ittt ettt ettt ettt et e e et et e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aaaeaeeees 43
8.9 TIAPOXEG OTN GIOIKNOT . cetiieieiiiieiieeee e et e e e e et e e e e et e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e a e e e e e e e e aaeaaaas 43
8.10 KEPDN AVA HETOXI 1o veeeeeeeeieiieieeeee e et et ettt ettt ettt et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e a e e e aaes 44
8.11 EvowpaTeg akivnTonoINoelG Kal ENEVOUOEIG OE AKIVITTA .ovvvveeeeeieeeeeeeee e e een e 45
8.12 Epnpaypatec aopAaeieg eni Nayiwv NEPIOUCIAKWY OTOIXEIWVY «..veeeererrrrrnrnseseererreennnseeees 46
8.13 ENEVOUOEIG OE OKIVIITA 1eeeeiieeieeiiie e e ee e e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e s s e s e e e e e e e e e e e e e s e e e e e e e e e e e e anas 46
8.14 Ynepagia enixeipnonG (GOOAWIll) ....cceeeeiiieiei e 47
8.15 AUAG OTOIKEIA EVEPYNTIKOU eeeieiieieiieiieieee e s ee e s e s e e e e e e e e e e e e e e e e e e s s e e e e e e e s s e s s s s e e a e e e e e e e e e e e e e e e e e e eeas 48
8.16 AvaBaAAOUEVEG POPOAOYIKEG ANAITAOEIG / UMOXPEMOEIG. . .eeeeeeeeeeereeeeeeeeeeesssssesaasaaaasaasenes 48
8.17 NOINEG HAKPOMPOBETHES ANMAITITEIG 1.ttt eeeeeeeeeeeeeieeeiieieeseeseeeeeeeeeeaeea e e e s e aaeaeeseeeaeeaaeaeeeaaaes 49
818 AMOBEUATA .o e e e et ———— 49
8.19 MeAATEG KAl AOINEG EUMOPIKEG AMAITIIOEIG .11ttt eeeeeeeeeeeeeeeessesssssssssseeeeeeeaseeeaaaaeeaeeseasaaeeaeaens 49
8.20 AOIMEG AMAIMAGEIG. 1.1 ettt eeeeeeeee et e e e e ettt e ettt et e e et ettt e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aenaaaes 50
8.21 Aoina KUKAOPOPOUVTA OTOIKEIA EVEPYNTIKOU .eevvieeeieieiieiiieieiiieseeessseeseeeeeeeeeeeeeees e e e e e e n e e 51
8.22 XpnuaToolkovopIika aToixeia o€ eUAoYN a&ia HECW ANOTEAEOHATWY vovvveeeeeeeeeeeeeeeeeeeeeeeeens 51
8.23 TapEeIakd JIABETINA KAI IGOOUVAMG vevvveeeeeeeeeieeeeeeeeeee e e e e e e et e e e e e e e e e e e e e e e e e e e e e e e e e s e e n e e aaaaa e e e e e 52
8.24 METOXIKO KEPAAGIO ...ceeieieieiieeie e ettt 52
8.25 AOIMA AMOBEHUATIKA ..eeeeeeeeeeie e e e e et e e e et e e ettt e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e aes 52
8.26 YNOXPEWOEIC NAPOXWV NPOCWMIKOU AOYW €E000U AMNO TNV UMNPEGIT.cuvvveureereeeereerrnnnnnnnns 53
8.27 XPNUATOBOTIKEG HIGBMWOEIG «veeeeeeeeeeeeieeeeseeeeeseesesasaaaaa s e s aa s s e e e e s s e s s s e s e e aa s s e e s e s e e e e aaaaeaaaaaaeeaas 53
8.28 MakponpOBEGEG OAVEIAKEG UMOXPEDDTEIG. ..eeeeeererererreeressessssssssssssesssassasaeesasssassaasssssssenes 54
8.29 N0INEG HAKPOMPOBETHEG UMOXPEWOEIG . ..eeeeeeeeereieieeisesessesesssseesasssaeaseessasasasssssaessssasesssenes 54
8.30 AOIMEG MPOPBAEWEIG. .. e et et eeeeee e e e et e ettt ettt ettt nnaaas 54

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010



o P,
MQOoOoOUTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz xIAIGdeg EVpw

8.31 MPOUNBEUTECG KAl GUVAPEIG UMOXPEDDTEIG «veeeeeeeeeeeeeieieeesssssssssssssssssseessssssasasasasssssssssssanns 55
8.32 BpayunpOBEOUEG DAVEIAKEG UMOXPEWOEIG «vvvveeeereeeeeieiesessssssssssssssssessesessasasasssasaassssasssenns 55
8.33 TPEXOUTECG (POPOAOYIKEG UMOXPEMDEIG 1veeeeerereeeieeeseieissssssssssssssssaeesssesssssasassssssssssssesseenes 56
8.34 N\0INEG BPAXUNPOBETUEG UMOXPEMOEIG . ..eeeeeeeeeeeieieiiiesesssssssssseesssaaesssessaaessssassssssssasesseenes 56
8.35 Avaiuaon Mpocappoywv o€ AEITOUPYIKEG TAMEIAKEG POEG.......ccceeiieeieieiiee e 56
8.36 EVOEXOMEVEC AMAITAOEIG — UMOXPEDDTEIG. 11t eeeeeereriieeeeieeesesesssssssssssssesaassaasaesasssassassssasesenns 57
8.37 AVEAEYKTEG (POPOAOYIKA XPIIOEIG .eeiiieieieiieieieiieieieeeesssasaaaaaaeaa s e s s s s s s s e s s s aaaaaasaaaaaaaaaaaaaaaaaas 57
8.38 'eyovOTa PETA TNV NUEPOUNVIA IOOAOYIOHOU evvvrriieeeeeeereerrsinnaseeseeeesnnnnseeeeeeeseessssnnnnnns 57

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010



° L
MaQoouTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz xIAIGdeg EVpw

1 'ExOeon Aiaxeipiong Tou AloiknTikoU ZuppBouliou

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
Mpog TnVv TakTikr Mevikn ZuvEAeuon Twv MeTOXWV TG ETAIPIAG
«ATAMANTHZ MAZOYTHZ A.E. ZOYTIEP MAPKET
(A.M.A.E. 8600/62/B/86/435)
Eni Twv Oikovopikwv KataoTdoswv Tng 31.12.2010

Kupieg kai KUpiol MeToyol,

O1 npoondBeiec kal ol YakpoxpoOviec enevduoelG o a&iec ONwC n NoidTNTA, N €EUNNPETNON, Ol
aVTAYWVIOTIKEG TIMEC, OI  QUOTNPEG OUVONKEC UYIEIVAG kAl N NpooTacia Tou NepIBAANOVTOG

€0woav kaprnoug Mou anoTuMN®VoVTal OTA OIKOVOMIKA arnoTeAEoUATa.

I. Ta oikovopika Pey£dn Tne ETaipiac eghixbnkav wg akohoUBwC:

O KuixkMhog Epyaociov (nwAnoeig) aviAde oe 634.632 xIA. eupw anod 602.181 xIA. €upw
To 2009, napouaialovrac av&non kata 5,39 % o@EIAOMEVN KUPIWG 0T CUVEICPOPA TWV VEWV

KATaoTNUATWV .

Ta MikTa AnoteAéopara (MiIkTo kEpBoG) aufnbnkav kata 7,62 % and 144.174 xIA\. eupw TO
2009 o€ 155.158 xIA. eupw TO 2010.

01 AsiToupylkég Aandveg aviABav o€ 162.795 xIA. eupw and 152.951 xIA. eupw To 2009

napouaoialovrag al&non kata 6,44%.

Ta Képdn npo @oOpwv, XPNHATOOOTIK®MV, ENEVOUTIKAV ANOTEAECHATWV Kal
anooBéoewv (EBITDA) aviABav oe 33.890 xIA. eupw évavti 32.162 xIA. €upw TO 2009,

napouacialovrag auénon katd 5,37%.

Ta Képdn npo ®opwv avilbav oe 15.297 xIA. eupw and Ta 15.312 xIA. eupw To 2009,

napoucialovrag opiakn PEiwan.

Ta Képdn peTa Toug ®opoug avnAbav o 12.863 XIA. eupw €vavti 10.353 XIA. eupw TO 2009,
OnAadr au&nénkav karta 24,24%.

SuvonTikd Ta Oikovouika AnoTteAéopata TnG ETaipeiac katd Tic xpriosic 2010 kar 2009,

anoTunwvovTal HEow Twv ATV Anddoong, w¢ akoAoUBwe:
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AgikTeEG ANOJOTIKOTNTAG

(% €ni Tou KUkAouU gpyaci®v) 2010 2009
Mep1Bwpio MikToU KEPdoug 24,44% 23,94%
MepiBwpio EBITDA 5,34% 5,34%
Mep1Bwplo Kepdwv Npo Qopwv 2,41% 2,54%
Mep1Bwpio Kepdwv PeTA Toug DOPOUC 2,03% 1,72%
Anodoon  ouvoAhikoU  anaoxohoUpevou 3,24% 3,74%
Kepaiaiou

>TOV TOUEQ TNG OPYAVIKNG ENEKTAONCG, N avanTu&lakr dpacTnpioTNTa TNG ETaipiag ouveXioTnKe e
TN Asiroupyia 4 véwv KaTaoTnUaTwy, Ta onoia gival 0Aa Alavikng NWANONG. >To TEAOG ToU €TOUC,
To OIKTUO KATAOTNMATWV AlQVIKAG NWANONG Mou  @EPOUV TnV enwvupia «AIAMANTHZ
MA>OYTHZ» nepidayBavel 210 kataoThuaTta, and Ta onoia Ta 193 sivar ANiavikng nwAnong kai
Ta 17 karaotnuara Cash-and-Carry.

Téhog n Etaipeia divel BapUtnTa oTn AeImoupyia «npdcivwv» onpeiwv NwAnong kai PalioTa
AeitoUpynoe oto Téhog Tou 2010 otn Adpioa To OeUTEPO NPACIVO KATACOTNMA OTO OrMoio
XPNOILONOIEITal N TEXVIKN TNG YEWBePIag yia B€ppavan kal WUEN, €xel BIOKNILATIKI ApXITEKTOVIKI,
OIKOAOYIKA UNIKA Kal XpNOIKOoNoIoUV avakUKAWGCIHEG MNYEG EVEPYEIAG,

MpoonTikég 2011

MNa To TpEYoV €10G, N «AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET», oxedialel TNV €NITAXUvVon
TNG avanTu&ng TnG ME TNV NPoadbnkn VEWV KATaoTNUATwy oTo OIKTUO TnG. MEXpl Twpa €Xouv
avoi&el 18 véa KATAoTAMATA KAl AVAUEVETAI va AEITOUpYnoouv aAAa NEVTE kataoTnuara. Eniong,
oTa nAaiola Tou enevduTikoU TG npoypdupaTog, n ETaipeia  €xel Nnpoxwpnoel oTnV KATAOKEUN)
Logistics-Center oto KaBaAdpi ©@sagoahovikng, KOOTouC 45 €KaT. Eupw, TO onoio Ba &xel NepaTwoei
— EKTOC anpoonTou — Wéxpl Tov  OkTwBpio 2011, divovrag Tn duvaTtoTnTa oTnv aAucida va
BeATIOEI TN dlavoun Kal Tpo®odoaia TwV KaTaoTnUATwy Tne.

>TOV EUNOPIKO TOPEA NpoTepaldTNTA Ba doBsi oTnV NOAITIKN TWV TIHWV PE OTOXO TNV EVOUVAL®WON
TNG avTaywvioTIKOTNTAC Kal OS VEEG KATNYOPieC MPOoIOVIWV ME EPpAcn oTa NpoiovTa IBIWTIKAG

ETIKETAC,

II. AkoAouBoUpevec BaoikéC AOYIOTIKEC ApXEG

O1  OIKOVOUIKEG KATAOTAOEIG €xouv  kartapmioBsi oUppwva pe Ta  Aigbvy  Mpotuna
XpnuaToolkovopikng avagopdg «A.M.X.A.» (International Financial Reporting Standards “IFRS").
AvaAUTIKEC NANPOPOPIEC YIa TIG akoAouBoUUEVEC BATIKEG AOYIOTIKEC ApXEG ava@EpovTal OTIG
Enegnynuatikég Znueiwoelg eni Twv OIKoVopIkwv ZToixeiwv Tng 31.12.2010.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010



o ol
MaQoouTNS

OIKONOMIKA KAl EAAHNIKA

III. >uvonTika OIKOVOUIKG ZTOIXEia

1.1 ZTOIXEIA KATAZTA>H> OIKONOMIKHZ ©EZHZ
Mood ekppacueva o€ XIA. EUPW

IMood oz xIAIGdeg EVpw

ENEPIHTIKO

Mn kukAo@opoUvTa ZToixeia EvepynTikoU

EVOuATEG aKIVNTOMOINTEIG

EnevdUosig og akivnTa

Ynepaia enixeipnong

Auha oTOIXEIQ EVEPYNTIKOU

AvaBalOUEVEG POPOAOYIKEG aNdITHOEIG

NOINEC HAKPOMPOBETHEG ANaITrOEIG

Z0UVOAO HN KUKAOQPOPOUVTWV NEPIOUCIAK®MV OTOIXEIMV

KukAo@popoUv evepynTIKO
AnoBépara

MeAATEG Kal AOINEG EUNOPIKEG ANAITHTEIG
NOINEG anaIThoeIg

Aoinda KukAo@opoUVTa aToIXEIa EVEPYNTIKOU
XpnuaTooikovopikd aToixeia og elAoyn a&ia Péow
anoTEAEOUATWY

Tayeiaka diabéaipa kar IcodUvapa
2Z0UVvOAO KUKAO(POPOUVT®WV NEPIOUCIAKMV OTOIXEIWV

ZUvoAo EvePYNTIKOU

IAIA KE®GAAAIA

"I81a keaAaia anodISOPEVA OTOUG HETOXOUG
MeToxIKO KeQaAalo

Aoina anoBepatika

Képdn €1 véov

Z0volo Idinv Kepalaiov

YNOXPEQZEIZ
MakponpoOOECHEG UNOXPERNTEIG

AvaBaMOPEVEG POPOAOYIKEG UMOXPEMOTEIG
YMoXpEWOEIG NapoXwv npoownikoU Adyw €56dou and Tnv
unnpeaia

MakponpoBeoEG DAVEIQKES UMOXPEMTEIG
NOINEC PAKPOMPOBETIES UNOXPEWTEIG

Noingg npoBAeweIg

2UvoAo MakponpoBEoH®WV YNOXPEWOTEDV

BpayxunpoOeoHEG UNOXPEWDOTEIG
MpopNBEUTEG Kal CUVAPEIC UNOXPEMTEIG
BpaxunpoBeapeg SaveIakEG UNOXPEWTEIG
TPEXOUOTEG POPOAOYIKEG UNOXPEWTEIG
NoINEC BPaxuNpPOBEGIES UNOXPEWTEIG.
ZUvoAo BpaxunpodecHmV

ZUVOAO UNOXPEWDTEWDV

ZUvoAo 13imV KEPAAiIWV Kl UNOXPEDCEWV

31/12/2010 31/12/2009
245.199 224.307
3.507 1.693
36.051 36.051
216 273
10.873 10.714
1.513 1.381
297.359 274.419
76.257 73.522
50.071 27.513
8.423 3.295
11.328 10.146
37 37
22.791 20.417
168.907 134.930
466.266 409.349
12.706 8.295
7.686 7.686
51.812 41.571
72.204 57.552
18.247 19.778
9.642 9.442
40.791 20.882
7 70
819 1.724
69.506 51.896
222.161 196.466
74.145 78.154
11.708 8.437
16.542 16.844
324.556 299.901
394.062 351.797
466.266 409.349
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1.2 STOIXEIA KATAZTAZHZ ZYNOAIKQN EXOAQN
Mood ekppacuéva o XIA. Eupw

31/12/2010 31/12/2009

SuveXI{OHEVEG dpacTNPIOTNTEG

KUkhog epyacinv (NwAnoeIc) 634.632 602.181
KoaTog MwAnBevTmv -479.474 -458.007
MikT0 Képdog 155.158 144.174
AMa £000a eKPETANEUDNG 29.846 29.043
'E€0da 81G6g0ng -144.407 -134.550
'E€0da dloiknong -18.388 -18.401
AMa £€0da ekpeTANEUONG -2.768 -2.100
AsITOUpYIKA KEPDN NPO POPWV, XPNHATOSOTIKAOV Kl

ENEVOUTIKMV AMNOTEAECHATOV 19.441 18.166
XpNHATOOIKOVOUIKG anoTEAéOATA -4.144 -2.854
Képdn npo popwv 15.297 15.312
dOpoI €1600APATOC -2.434 -4,959
Képdn HETA anod popoug and cuveXI{OPEVEG SpAcTNPIOTNTEG 12.863 10.353

Karaveuovrai o€:

MeToxoUG ETaipeiag 12.863 10.353
Képdn WeTa anod @opouc ava PeToxn -Baaikd (os supw) 30,37 24,44
STABPIOUEVOG apIBUOG LETOXWV O KUKAOQOPpIa 423.550 423.550
Képdn npo popwv, XpNHATOSOTIKAV, ENEVIUTIKAOV

AnoOTEAECHATWV KAl ANOCPECEWV 33.890 32.162
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1.3 ZTOIXEIA KATAZTASZH> METABOAQN IAIQN KEDANAIQN
Mood ekppacueva o XIA. Eupw

31/12/2010 _ 31/12/2009

Ynohoino évaping, oUppwva e Ta A.MX.M. katd Tnv

(1/1/2010 & 1/1/2009 avTioToixa) 57.552 50.894
Idia kepahaia anoppogolpevng etaipiag A. MASOYTHZ A.E.

AYTIKHZ OEZ/NIKHZ 0 4.305
AUENON pETOXIKOU Kepalaiou 4.411 0
Kepahaionoinon anoBepatikwy -2.622 0
Mepiopata nAnpwBévTa 0 -8.000
Képdn xpriong YeTa anod gopoug 12.863 10.353
Z0VOAo NPOCaPHOYDV 14.652 6.658

Ynohoino AREnG, ouppwva pe Ta AJIXM. kard Tnv
(31/12/2010 & 31/12/2009 avTioToixa) 72.204 57.552
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1.4 >TOIXEIA KATAZTASHZ TAMEIAKQN POQN XPHZH>
Mood ekppacuéva o XIA. Eupw

31/12/2010 31/12/2009
TapelakéG poEG anod AEITOUPYIKEG SpaoTnpIOTNTE
Képdn nep1odou npd @opwv 15.297 15.312
Mpooappoyés yia:
AnooBETEIG EVOMUATWY Nayinv OTOIXEIWV 14.249 13.755
AnooBEoEIG AUAWY MEPIOUTIAKWY OTOIXEIWV 200 211
MpoBAEwelc yia anolnuiwon npocwrnikoU Aoyw €€630uU and Thv
unnpeaia 200 0
ZnuiEG / (KEPDBN) and NwAnon EVoWUATWV Nayiwv oToIXEIwV 5 268
MpoBAEWEIC yIa EVOEXOPEVES UNOXPEWTEIC -905 -600
Tokol kal cuvagr £0oda -60 -59
Tokol kal Aoind XpnuaToolkovopika £€0da 4.204 2.892
MpoBAswn eNICPAA®V aNaITroswy 168 602
'Ecoda and npoPAEWEIC NPONYOUHEVWY XPROEWV 0 1.239
AgITOUPYIKO KEPDOG NPO HETABOADV KEPAATioU Kiviong 33.358 33.620
(AUEnoN) / Heiwon anoBeuaTwy -2.735 -6.104
(AUENoN) / Keiwon anaithoewy -27.855 12.733
(AUENON) / Meiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG
EVEPYNTIKOU -1.182 -1.213
AUENon/ (Meiwon) unoxpe®aoewv NANV Tpanelwv 29.566 7.521
ANa -132 -124
ZUvolo peTaBoA®V kepaAaiou Kivhong -2.338 12.813
TapelakéG poEG anod AEITOUPYIKEG SpaoTNPIOTNTEG
KaTtaBAnBévTeg TOKOI -4.145 -2.941
KataBAnBévTeg poOpoI €I00DMUATOG -3.299 -6.858
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 23.576 36.634
TapelakéG poEG anod eNEVIUTIKEG 3pacTNPIOTNTEG
AYOpEG EVOQUATWV Nayiwv -38.378 -38.888
Ayopég AUAwV MEPIOUTIAKAVY GTOIXEIWV -143 -201
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKWV GTOIXEIWV 1.418 238
Ayopa BuyaTpiK®V 0 -15.795
Tokol kal ouvagr £€0oda nou sionpaxdnkav 60 59
KaBapég TapelakéG poEG and eNEVOUTIKEG SpAcTNPIOTNTEG -37.043 -52.183
TapelakéG poEG anod XpnUAaTodoTIKEG SpAoTNPIOTNTEG
MepiopaTta NANpwWOEVTa G PETOXOUG TNG MNTPIKNAG 0 -8.000
Adaveia avaAn@BEvta/nAnpwBévta 122.733 177.415
AnonAnpwpn daveiopou -105.666 -157.572
MANPwHES kePalaiou XPNHATOSOTIKWV HITOWLOEWY -1.226 -420
KaBapég Tapeiakég poég and XpnHAaTod0TIKEG
3pacTnNPIOTNTEG 15.841 11.423
Ka@apn (peimon)/ av&non ota Tapsiakda diaboipa kai
10080vapa 2.374 -4.126
Tayeiaka diabéaipa kar IcodUvapa oTnv apxn TG nepIodou 20.417 26.947
Tapeiaka d1a0&oipa kai 1I0080vapa oTo TEAOG THG NEPIOdOU 22.791 20.417
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1. Na Tnv eTaipia £xel dlevepynBei kal oAokANPwWOsi POPOAOYIKOC EAEYXOC £WG Kal TN XPrion
2009. Ma Tnv avéleykTn gopoloyika xpnon 2010 €xel oxnuaTioBei oxeTikn NpOBAswn.

2. O apiBudg Tou anacyoAoUpevou npoownikoU Tng ETaipiag oTto TéAOg TnG TpExouoag kal TnG

MPONYOUKEVNG Xpriong ATav:

2010 5.690
2009 5.150

IV. TeyovOTa PETAyevéDTEPA TNG NUEPOUNVIAC TWV OTOIXEIWV TNG KATAOTAGNG TNG OIKOVOMIKNG
B<ong:
Aev unapyouv yeyovoTa and Ta onoia 6a npoékunTe ouciwdn eniBapuvon yia Tnv Etaipeia.

V. AIAGEZH TQN KEPAQN

Me Baon Ta napanavw, To AloiknTIkO ZUPBOUAIO TNG €Talpiag npoTiBeTal va npoteivel aTn Fevikn

JUVEANEUOT TWV PETOXWV TN N diavopur PEPIOUATOC.

MeTa Ta napanavw, k.K. METoxol, NapakaloUPe OnwG eykpiveTe TIG Olkovopikég KaTtaoTdoelg
™G 31.12.2010 kai anaAAa&ete Ta pEAN Tou A.Z. kal Tov OpkwTtd EAgyktr) AoyioTr anod kabe

€UBUVN yIa Ta nenpaypéva Tne Xxprong 2010 ocUp@wva Pe To NoWo kal To KaraoraTiko.

©cooahovikn, 20/5/2011

Ma 1o AloiknTIKO ZupBoUAIo

Iwavvng MaooUTng

Mpdedpoc Tou AloIkNTIKOU ZUPBOUAioU
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2 'ExBeon eAéyxou AveEapTnTou OpkwToU EAeykTH AOYIOTH

Mpoc Toug peTdxouc TN AIAMANTHZ MAZOYTHZ AE — ZOYTEP MAPKET

‘EkBeon e1ri Twv Oikovouikwv KartaoTdoewv

EAEyEape TIG ouvnuuéveg oikovouikéG kaTaoTdoelg TnG ETtaipeiag ‘AIAMANTHEZ MAXOYTHZ AE —
2OYTEP MAPKET 1rou atroteAoUvTal atrd TNV KaTAoTaon oIKOVOUIKNG 8éong Tng 31 AekepBpiou
2010, TIG KATAOTACEIG CUVOAIKOU €1000AMATOG , METAROAWY IBiWV KEQAAQIWY KAl TAUEIAKWY POWV
NG XPNOEWS TToU €Ange TNV nUEPOMPNVia auTh, KaBWG Kal TNV TTEPIANYN ONUAVTIKWY AOYIOTIKWV
APYXWV KAl HEBOBWV Kal TIG AOITTEG ETTEENYNHATIKEG TTANPOPOPIEG.

EuB0vn tng Aloiknong yia Tig Oikovouikég KataoTdoeig

H dioiknon eival utrelBuvn yia TNV KATAPTION KAl €UAOYN TTOPOUCIOON QUTWY TWV OIKOVOUIKWY
KATAOTAOEWV CUNQWVa PE Ta AigBvA MpdTutta XpnuaTooIKovouIKAG AVa@opdg, OTTWG auTd €X0ouv
uioBetnBei ammd Tnv EupwTraik ‘Evwon, O6TTwg Kal yia €KeiVeG TIG e0WTEPIKEG OIKAEIOEG TTOU N
dloiknon kaBopilel wg aTTapaitnTeg WOoTe va Kabiotatal duvaTth n KATAPTION OIKOVOMIKWY
KATAOTAOEWV aTTaAAQYHEVWY ATTO OUCIWON avaKpPiBEla, TToU oQeiAeTal €iTe o€ aTTdTh €iTe o€ AGBOG.

EuBUvn Tou EAeykTn

H &IKA pag eubuvn gival va EKPPACOUE YVWHN ETTI QUTWV TWV OIKOVOMIKWY KATAOTACEWV PE BAon
Tov €Aeyx0 pag. Alevepyfoaue Tov €Aeyx0 pag olUuoewva pe Ta AieBvh MpdTtutta EAéyyxou. Ta
TPOTUTTA QUTA ATTAITOUV VA CUPMOPQWVOUAOTE HE Kavoveg OeovToloyiag, KaBwg Kal va
oxedladoupe Kal dlevepyoU e TOV EAEYXO e OKOTTO TNV aTTOKTNON €UAoYNG dlac@dAiong yia 1o €Gv
Ol OIKOVOMIKEG KOTAOTACEIG gival atmaAlayuéveg atrd ouoiwdn avakpifeia. O éAeyxog TepIAauBavel
TN dlevépyela SIAdIKAOIWY YIO TNV OTTOKTNON EAEYKTIKWYV TEKUNPIWY, OXETIKA YE T TTOOA KAl TIG
YVWOTOTTOINCEIG OTIG OIKOVOUIKEG KaTaoTdoelg. O1 emmAeydpeveg dladikaoieg facifovTal oTnv Kpion
TOU €AEYKTA TTEPIAAUPBavVOPEVNG TNG EKTIMNONG TwV KIVOUVWY OUCIWdoUG avakpifeiag Twv
OIKOVOUIKWY KOTOOTACEWY, TTOU o@eiAeTal €iTe o€ atrdrn €ite 0g AdBog. Kata tn dievépyeia auTwv
TWV EKTINACEWV KIVOUVOU, O €AEYKTAG €EETACEI TIG EOWTEPIKEG OIKAEIOEG TTOU OXETICOVTAI PE TRV
KATdpTion Kal €0Aoyn TTapouciaocn TwV OIKOVOMIKWY KATOOTACEWY TNG €TAIPEIAG, PME OKOTTO TO
OXEOIOOHUO EAEYKTIKWY BIAdIKACIWY KATAANAWY yia TIG TTEPICTACEIG KAl OXI UE OKOTTO TNV €KPPOCN
YVWMNG €T TNG QTTOTEAECUATIKOTNTAG TWV €0WTEPIKWV OIKAEIdWY Tng eTaipeiag. O €Aeyxog
TepIAapBavel etmmiong TRV agloAdynon TG KATaAANAGTNTAG Twv AOYIOTIKWV apXWV Kal PHEBOdWV
TTOU XPNOIPoTTOINBNKAV Kal TOu EUAOYOU TWV EKTIMACEWVY TTou £yivav atrd Tn d1oiknon, Kabwg Kal
agloAdynon TNG OUVOAIKAG TTapouCiacng Twv OIKOVOUIKWY KaTaoTdoewv. [MioTedoupe 611 Ta
EAEYKTIKA TEKUAPIO TTOU EXOUMPE CUYKEVTPWOEI €ival ETTAPKN KAl KOTAAANAQ yia Tn BspeNiwon Tng

EAEYKTIKNAG HAG YWWHNG.

F'vwpun

Katé Tn yvwun Pog, O CUVNUUEVEG OIKOVOUIKEG KATAOTAOEIG TTapouaidlouv eUAoya, atmd Kébe
ouoiwdn damoyn, Tnv oikovopik B6éon Tng Etaipeiag, katd tnv 31 Aekeufpiou 2010, Tn
XPNHATOOIKOVOUIKA TNG £TTIGOCN KAl TIG TAPEIOKES TNG POEG YIA T XPrON TToU £€ANEE TNV nuEPOoUnvia
auth), oUpewva pe Ta Aligbvr) MpdTutta XpnuUATOOIKOVOUIKAG Ava@opdg, OTTWG auTd £XO0UV
u108etnBei atrd TNV EupwTraikn ‘Evwaon.
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Avagopd e1ri AAAwV Nopikwv Kal KavovioTIKwyV BgpdTwyv
EtraAnBevocape TN cup@wvia Kal TNV avTiotoixnon Tou Trepiexouévou TnG ‘EkBeong diaxeipnong

Tou AIOIKNTIKOU ZUMPBOUAIOU WE TIG CUVNUUEVEG OIKOVOMIKEG KATOOTACEIG, OTA TTAQIOIO TwV
op1gépevwy atmo Ta apdpa 43a kar 37 Tou K.N. 2190/1920.

& ABrva ,24/5/2011
BAKER TILLY HELLAS

OpkwToi EAeykTEG NOYIOTEG-

O OpkwT0og EAeykTrG AoyioTng

ZUpBouol Enixeipnocwy A.E.
New@opoc Meooyeiwv 396,
153 41 Ay. Napaokeun
ABnva
A.M./ZOEA: 148

Iwavvng I'. ToMOMouAog
A.M./ ZOEA: 12381
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3  OIKOVOMIKEG KATAOTAOCEIG

3.1 KataoTaoeig ouvoAik@v 000wV Xprong ETaipeiag

O1 KaTaoTAoEIG CUVOANIKWY €000WV yia Tnv Xpnon 1/1/2010-31/12/2010, kai Ta avTioTolxa YeyEDN
NG nponyoUpevnc Xxpriong 1/1/2009-31/12/2009, £xouv w¢ €ENC:

KATAZTAZH SYNOAIK2N EZ0AQN Znp.  31/12/2010 31/12/2009
KOKAOC £pYaoIdV (MAREC) 8.2 634.632 602.181
, . 8.3 -479.474 -458.007
KooTog MwAnBevTwv
MikTd Képdog 155.158 144.174
AMa £000a ekETANEUONG 8.4 29.846 29.043
'E€0da d1aBeong 8.5 -144.407 -134.550
. . 8.5 -18.388 -18.401
E€oda dioiknong
AMGa £E05a ekETANEUONC 8.6 ~2.768 ~2.100
A&€ITOUPYIKG KEPSN NPO POPWV, XPNHATOIOTIKOV Kal 19.441 18.166
ENEVOUTIKOV ANOTEAECHATWOV ) )
, , 8.7 -4.144 -2.854
XpNHATOOIKOVOIKG anoTeAéoUaTa
Kipdh Npo eopwv 15.297 15.312
, , 8.8 -2.434 -4.959
dopol ei00dnpaTog
Képdn HETG and pOpouG anod cuveXI{OPEVEG 12.863 10.353
dpaoTnpIoTNTEG ) )
Karaveuovrai o€:
MeToxoug ETaipeiag 12.863 10.353
. , L , , , . 8.10 30,37 37,45
Kepdn HeTa anod popoug ava Petoxn -Baoika (o€ eupw)
>TaBPIoKEVOC apIBUOG HETOXWY O KUKAOpOpIa 423.550 276.500
KEpdn npo popwv, XpPNHATOSOTIKWV, ENEVIUTIK@OV 33.890 32.162

AanoTEAECHATWV KAl anooBECEWV

O1 OUVNUEVEG ENEENYNUATIKEG ONUEIWTEIC AnOTEAOUV avanooraoTo LEPOS QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.
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3.2 Karaoraon OikovopiknG @éong ETaipeiag
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H karaoTtaon olkovouikng 8€ong Tng ETaipiac yia Tnv xprion nou €Ange tnv 31/12/2010 kai Ta
avTigToixa MEYEBN TNG NPonyoUMEVNG XPriong nou EAnge Tnv 31/12/2009, £xouv wc €&NG:

Zny. 31/12/2010 31/12/2009

ENEPIHTIKO
Mn kukAo@opoUvTa ZToixeia EvepynTikoU
EVOMUATEG AKIVNTOMOINOEIG 8.11 245.199 224.307
Enevdloeig o akivnta 8.13 3.507 1.693
Ynepaia enixeipnong 8.14 36.051 36.051
Aula aToixeia evepynTikoU 8.15 216 273
AvaBaMOPEVEC (POPOAOYIKEC ANAITAOEIG 8.16 10.873 10.714
NOINEG HAKPONPOBETHEG ANAITNTEIG 8.17 1.513 1.381
Z0UVOAO HN KUKAOPOPOUVT®V NEPIOUCIAK®MV OTOIXEIWV 297.359 274.419
KukAo@popoUv evepynTIKO
AnoBépara 8.18 76.257 73.522
MeAATEC Kal AOINEC ANAITAOEIG 8.19 50.071 27.513
NOINEG anaIThoEIg 8.20 8.423 3.295
Noind kUKAo®OopoUVTa aTOIXEIa EVEQYNTIKOU 8.21 11.328 10.146
XpnuaToolkovopikd aToixeia og elAoyn a&ia PEow anoTEAEOUATWV 8.22 37 37
Tayeiaka diabéaipa kal IcodUvapa 8.23 22.791 20.417
Z0UVOAO KUKAO(POPOUVT®WV NEPIOUCIAKMV OTOIXEIWV 168.907 134.930
Z0voAo eVEPYNTIKOU 466.266 409.349
IAIA KE®AAAIA
I81a keaAaia anodIBOPEVA OTOUG HETOXOUG
MeTOxIKO KEPAAIo 8.24 12.706 8.295
Noind anoBepatika 8.25 7.686 7.686
Képdn €1 véov 51.812 41.571
Z0volo 13iwv kePalainv 72.204 57.552
YNOXPEQZEIZ
MakponpoOOECHEG UNOXPERNCTEIG
AvaBaMOPEVEG POPOAOYIKEG UMOXPEMOTEIG 8.16 18.247 19.778
YNoXpEWOEIG NapoX®V Npoownikol Adoyw €E6dou anod Tnv unnpeaia 8.26 9.642 9.442
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG 8.28 40.791 20.882
NOINEC PAKPOMPOBETHES UNOXPEWTEIG 8.29 7 70
NoInég npoBAEWeIg 8.30 819 1.724
Z0UvoAo MakponpoBecH®WV YNOXPEWDOTEMV 69.506 51.896
BpaxunpoOeoHEG UNOXPEWDOTEIG
MpOUNBEUTEG KAl GUVAPEIG UNOXPEWTEIG 8.31 222.161 196.466
BpayunpoBeopieg daveIakeg UNOXPEWTEIG 8.32 74.145 78.154
TpEXOUOEG POPONOYIKEG UMOXPENTEIG 8.33 11.708 8.437
NoIngg BpayxunpOBECHEG UNOXPEWTEIG 8.34 16.542 16.844
Z0voAo BpaxunpoBECH®V UNOXPEDTENV 324.556 299.901
Z0UVOAO UNOXPEDCEWV 394.062 351.797
Z0VOAo 13iwV KEPAAAI®V Kl UNOXPEDTENV 466.266 409.349

O OUVNUEVEG ENEENYNUATIKEG ONUEIWOEIS nOTEAOUY avanoomnaoTo LEPOS UTWV TWV OIKOVOUIKWY KATAOTATEWY.
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3.3 KaraoTtaoeig Tapsiakowv Powv ETaipeiag

O1 Tapeiakég pogg TnG ETaipeiag yia Tnv xprion 2010 kai ol avTioToIXeg TNG NPONYOUHEVNG XPRONG

2009, &xouv w¢ ENC:

IMood oz xIAIGdeg EVpw

KATAZTAZH TAMEIAKQN POQN 31/12/2010 31/12/2009
TapelakéG poEG anod AEITOUPYIKEG SpAcTNPIOTNTEG

Képdn nepi6dou npo popwv 15.297 15.312
Mpooappoyés yia:

AnoOoBECEIG EVOMUATWY Nayinv OTOIXEIWV 14.249 13.755
AnooBEoEIG AUAWY MEPIOUTIAKMV OTOIXEIWY 200 211
MpoBAEwelg yia anolnuiwon npoowrnikol Aoywv €£630U anod Tnv unnpeoia 200 0
ZnuiEg/(KEpdn) and nwAncn EVoOOUATWV Nayiwv OTOIXEIWY 5 268
MPoBAEWEIC yIa EVOEXOMEVES UNOXPEWTEIC -905 -600
Tokol kal ouvagr £0oda -60 -59
Tokol kal Aoind XpnuaToolkovopika £€0da 4.204 2.892
MpoBAswn eNICPAA®V ANaITroswV 168 602
Ecoda and npoBAEWEIC MPonYOUNEVWY XPrOEWY 0 1.239
NEITOUPYIKO KEPDOG NPO LETABOAWY KEPaAaiou Kivnong 33.358 33.620
MetaBolec kepalaiou kivnong

(AUENoN) / Meiwon anoBeuaTwy -2.735 -6.104
(AUENoN) / Keiwon anaithoewy -27.855 12.733
(AUENoN) / Heiwon Aoinwv Aoyapiaou®v KUKAOPOPOUVTOG EVEPYNTIKOU -1.182 -1.213
AUEnon / (Keinon) unoxpewoewv ANV Tpanelwv 29.566 7.521
Aoind -132 -124
ZUvoho peTaBolav KepaAaiou kivnong -2338 12.813
KaTtapBAnBévTeg TOKOI -4.145 -2.941
KataBAnBévTeg poOpoI €I00DNUATOG -3.299 -6.858
KaBapég TapelakéG pogG and AEITOUPYIKEG dpacTnpPIOTNTEG 23.576 36.634
TapelakéG poEG anod eNEVIUTIKEG 3paocTNPIOTNTEG

AYOpEG EVOQUATWV Nayiwv -38.378 -38.888
AYOPEG GUAWV MEPIOUTIAKAV GTOIXEIWV -143 -201
MWAACEIC EVOOPATWV NAYIWV NEPIOUCIAKWV GTOIXEIWV 1.418 238
Ayopa BuyaTpiK®V 0 -15.795
Tokol kal ouvagr £€0oda nou sionpaxdnkav 60 59
KaBapég TapelakéG pogG and eNEVOUTIKEG SpACTNPIOTNTEG -37.043 -52.183
TapelakéG poEG anod XpnHATodoTIKEG SpAoTNPIOTNTEG

MepiopaTta nANpwOEVTa G PETOXOUG TNG MNTPIKNG 0 -8.000
Adveia avaAn@Bevta / nAnpwBévta 122.733 177.415
AnonAnpwpn daveiopou -105.666 -157.572
MANPwWES kePalaiou XPNHATOSOTIKWV HITOWMOEWY -1.226 -420
KaO@apég TapelakEéG pogG and XpNHATOSOTIKEG SpacTNPIOTNTEG 15.841 11.423
Ka@apn (peiwon) / avEnon ota Tapeiaka diabgcipa kai icodUvapa 2.374 -4.126
Tapeiaka diabéaipa kar IcodUvapa oTnv apxn TG nepIodou 20.417 26.947
Tapeiaka d1abéoipa kai 1I0080vapa oTo TEAOG THG NEPIOSOU 22.791 20.417

O1 OUVNUEVEG ENEENYNUATIKEG ONUEIDTEIC AnOTEAOUV avanooracTo LEPOS QUTWV TWV OIKOVOUIKWV KATAOTAOEWV.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion and 17 Iavouapiou éwg 31" AckeuBpiou 2010
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3.4 KaraoTraoeig MeTaBoAwv Idinv Kepalainv ETaipeiag
01 kataoTaoceig MeraBoAwv Idinv Kepahaiwv Tng ETaipeiag yia TiIg napoucialOUEVES XPHOEIG EXOUV WG EEAG:

YnoAoino évap¥ng, kara tnv 1n Iavouapiou
2009, cUppwva pe Ta A.MX.A. 8.295 2.765 4.320 0 247 115 35.154 50.894

TakTiké anoBepaTikd 0 0 0 0 0 0 0 0
Ano  anoppopnbeioa  etaipia  «AIAMANTHZ
MAZOYTHXZ A.E ZOYMEP MAPKET AYTIKHZ

OEZ/KHZ» 0 139 95 0 7 0 4.064 4.305
Mepioparta nAnpwBevta 0 0 0 0 0 0 -8.000 -8.000
KEpdn xpriong peTa and popoug 0 0 0 0 0 0 10.353 10.353
ZUvOAO NPoCapHOYRV 0 139 95 0 7 0 6.417 6.658

Ynoloino An§nG, kara tnv 31n Aekepppiou
2009, cUppwva pe Ta A.MX.A. 8.295 2.904 4.415 0 252 115 41.571 57.552

ETrioIEG OIKOVOUIKEG KATAOTAOEIG yia TnV xprion and 17 Iavouapiou éw¢ 317 AckeuBpiou 2010 -17 -
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YnoAoino évaping, kara Tnv 1n Iavouapiou
2009, cUppwva pe Ta A.MX.A. 8.295 2.904 4.415 0 252 115 41.571 57.552

KaBapo €100dnpa avayvopiopévo en' ubeiag

ota 'I81a KepdaAaia 0 0 0 0 0 0 0 0
TakTiké anoBepaTikd 0 0 0 0 0 0 0 0
AUENON pETOXIKOU Kealaiou 4.411 0 0 0 0 0 0 4.411
KepaAaionoinon anoBepaTikwy 0 0 0 0 0 0 -2.622 -2.622
KEpdn xpriong PETa and popoug 0 0 0 0 0 0 12.863 12.863
ZUvOAO NPoCapHOyRV 4.411 0 0 0 0 0 10.241 14.652

YnoAoino ARENG, kara tnv 31n Asekepppiou
2010, cUppwva pe Ta A.MX.A. 12.706 2.904 4.415 0 252 115 51.812 72.204

O1 OUVNULIEVEG ENEENYNIATIKEG ONIEIWOEIS ArOTEAOUV avanoonaoTo LEPOS AUTWV TWV OIKOVOLIKWY KATAOTAOEWV.

ETrioieg Oikovouikec KataoTtdoeis yia v xprion ano 1" Iavouapiou éwg 31" AskeuBpiou 2010 18
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4 Tevikég nAnpoopieg yia Tnv ETaipeia

H eTaipeia «Aiapavrig MacouTtng A.E. ZOYMNEP MAPKET» (epegng ETaipeia) 1dpubnke To 1977
otnv EAAGOa, n Oidpkeld Tng onoiac apxika opiotnke o 20 xpovia, PExpl To 1997 kai aTtn
ouvéxela Pe anogaon Tng and 20/6/1997 TakTikng TeVIKAG ZUVEAEUONG TWV HETOXWV TNG, N
Oiapkeia TnG ETaipeiac napatabnke yia nevivra (50) xpodvia akoun (Ayer To 2047), UE
nuepounvia evap&ewc Tn Onugooisuon Tng Tpononoinong Tou apbpou 3 Tou un’ apiby.
5063/14.7.97 @UA\ou Tng Epnuepidac Tng KuBepvnoswc.

H €dpa Tng ETaipeiac Bpiokeral atn O£pun Osooalovikng (140 XAy ©eooalovikng — BaoiAkov).
2Konog TNG ETaIpiag €ival kara kupio Adyo n ayopd kal NWANon 10wV dIaTPOPG Kal AoINWV EIdWV
Zoungp MApKeT TOOO Alavikng 000 Kal XOVOPIKNG.

H ETaipeia dpaoTnpionoicital oTnv EAAGDA.

Méoa ota 35 xpdvia Asiroupyiag Tng, n ETaipeia eEelixBnke oc pia and TIC WeyYaAUTEPEC
EMIXEIPNOEIG AlaVIKAG NWANONG TPoPipwy K.d.. Ewg kai Tnv 31.12.2010, n Etaipeia Asitoupyoloe
210 karaotnuata otnv eMnvikn enikpdTela (Kupiwg Bopeia EANGOQ) kai groipalovral véa

KaTaoTnuaTa Ta onoia Ba TeBoUv oe AsiToupyia kad’ 0An Tn didpkeia Tng xpnong 2011,

Zuvonrikd, o1 Baocikég nAnpo@opisg yia Tnv Eraipeia Exouv w¢ &ng:
H olvBeon Tou AloiknTikoU ZupBouAiou Tng Taipeiag AlapavTtng MaoouTtng A.E. ZOYMEP MAPKET
EXEl WG EENG:

lpoedpog Tou A.2. Iwavvng MaoouTng Tou AlapavTn
AieuBuvouoa SupBouAog Zapeipia MaooUTn Tou AlapavTn
AvTinpoedpog Tou A.2. & Alapavtng MaooUTng Tou Iwavvn

Avaninpwrri¢ AieuBuvwy SUpBouAog
MeAog Tou A.5. lewpyia MaoouTn ouluyog AlapavTn
MeAog Tou A.5. Mevéhaog Mnou@idng Tou XprioTou

H 6nTeia Tou AloiknTikoU ZupBouAiou Arjyel Tnv 31/12/2015.

KupidTepeg ouvepyalopeveg Tpanelec eivar ol Alpha Tpanela, Eurobank, Meipaiwg, Epnopikn
Tpanela (MOTWTIKEG kAPTEG), ETE (moTwTiKEG KapTeG), Millennium Bank (MIOTWTIKEG KAPTEG),
Citibank (Aaveiakdg).

H vouikn oupBoulog Tng ETaipeiag ival n k. ZkaAidn XapikAeia.

EnonteUouca apyn): Nepipepeia KevTpikng Makedoviag.

ApIBOG popoloyikou pnTpwou: 094063140

ApIBUOG uNTpwou avwvUpwv eTalipeiwv: 8600/62/B/86/435.

>TIC napoucialOPEVEC XPAOEIG Ta und AsIToupyia KaTaoTAKATA £XOUV WG €ENC:

2010 2009
KaTtaotruara 210 206

ETriOIEC OIKOVOUIKEG KATAOTATEIS yia Tnv xprion ano 1" Iavouapiou ew¢ 31" AskeuBpiou 2010 -19-
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Eniong, n ETaipeia diaBéTel pia kevTpikr) anobrkn ano Tnv onoia epodialovral Je eunopelata 1o
OUVOAO TWV KATAGTNHATWVY TNG.
To Npoownikod Nou anacxoAnnke anod Tnv ETaipeia, kaTd Yéoo 6po RTav:
2010 2009
ATopa 5.690 5.150

H eraipeia «Aiapavtig MaocouTtng A.E. ZOYMNEP MAPKET» napoucialel TIG OIKOVOMIKEG TNG
KATaoTdaoeliG yia Tnv Xprnon 1/1/2010 — 31/12/2010, padi pE TIC «ONUEINOEIC» NMOU ANOTEAOUV
avanoonacTo TUAKA TOUG,

H Aioiknon Tng Etaipeiag €ivar unelBuvn yia Tn oUVTA&n TwV OIKOVOUIKWV KATAOTACEWV lE
TPONo woTe va Odivouv pia akpify kai Oikain ekdva TnG OIKOVOMIKAG KaTaoTaong,
TNG NEPIOUCIAKNAG dIAPBPWONG, TwV ANOTEAECUATWV KAl TWV TARIAKWY TNG POWV.

Juvénela Twv napanavw n Aloiknon Tng Etaipeiag sivar unebuvn va:

V' enINéyEl TIC AOYIOTIKEGC apxeC oUpgwva Pe Ta Aiebvr) AoyioTikd MpdTtuna (A.A.M.)
kal Ta Aigbvr TMpoTtuna Xpnuatoolkovopikng Avagopdg (A.MX.A) kal va TG
gpappolel nayia,

v enmINéyel TIG KaTAAMNAEG AoyIOTIKEG apxEG ol onoieg oupPBaMouv otnv  akpiBodikain
napouciacn TNG OIKOVOUIKNG KATAoTaong, TnG MepIouciakng didpBpwong, Twv
AnOTEAEOUATWV KAl TWV TAMIOKWV POWV TS, OMOU Kanolo Buya dev KAAUMTETAl aAno
kanolo npoTuno r| diepunveia, kai va Tic epapuodlel nayia,

v’ Olevepyei AOYIKEG EKTIUNAOEIG Onou anarTeital.

5 TMAdiolo KaTapTiIoNnG TWV OIKOVOUIK®OV KATACGTACEWV

O1 olkovopikég kataoTdoelg TnG AIAMANTHZ MAZOYTHZ A.E. ZOYMEP MAPKET A.E. Tnv 31"
AekepBpiou 2010, nou kaAunTouv OAn Tn Xpnon 2010, £xouv cuvTtaxBei pe Baon Tnv apxr Tou
IOTOPIKOU KOGTOUG ONWC AUTH TPOMOMOIEITAl JE TNV avanpooapuoyr CUYKEKPILEVWY GTOIXEIWV
evepynTikoU kal naenmikoU Ot TPEXOUOEG afiec, TNV apxn TNG OUVEXIONG TNG dOpacTnpioTnTag
(going concern) kai €ival oUP@WvVeC ME Ta Aigbvn MpdTuna XpnuATOOIKOVOUIKNG Avagpopdac
(AMXA), onw¢ auTtd €xouv £kdoBei and Tnv Emitponn AigBvwv AoyioTikwv MpotUnwv (IASB),
Kabwe Kal TwV EPUNVEIQV TOUG, ONWC auTeg £xouv ekdoBei and Tnv Emitponr Epunveiac NpotUnwy
(I.F.R.I.C.) Tng IASB.

'OAa Ta avaBswpnuéva n veoekdoBevTa MpdTuna kal JIEPUNVEIEG MOU €XOUV €PAPMOYR OTNV
Etaipeia kai €ival og 1oxU Tnv 317 AekepBpiou 2010 eAngBnoav undwn yia Tn ouvraén Twv
OIKOVOMIKWV KATAOTACEWY TNG TPEXOUOAC XProNG oTnV €KTACN NOU AuTd NTav papuoaciua.

H oUvTa&n OIKOVOMIK®WV KATAoTACEwvV oUUpwva PE Ta AMXA anaitei Tn Xprion AoyIioTIKwv
EKTIMAOEWV Kal kpiong Tng dloiknong katd Tnv €@apyoyn Twv AoyioTikwv Tng ETaipeiac.
>nuavTikéG napadoxEG ano Tn dloiknaon yia TNV papuoyn Twv AoyloTikwv NeBOdwv Tng ETaipiag

£xoUV enionuaveei dnou kpiveral KaTaAAnho.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion anod 17 Iavouapiou éwg 31" AckeuBpiou 2010
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01 0IKOVOUIKEG KaTaoTACEIG TNG 31/12/2010 €xouv KaTapTioTel Ye BAon TIG idIEG AOYIOTIKEG APXES
Mou £XOUV KATAPTIOTEl Ol OIKOVOMIKEC KaTaoTAoelg pe 31/12/2009.

ii. N€a npoTUNA, TPONONOINCEIC NPOTUNWYV Kal diIEpUNVEiEg

JUYKEKPIYEVA VEQ MPOTUMNd, TPOMOMOINCEIC NPOTUNWY Kal dlEpUnVeiec £xouv €kdoBei, Ta onoia
€ival uUnoXpewTIKA yia AoyIoTIKEG NEPIGDOUG Nou Eekvouv kaTda Tn dIApkeia Thg napoloag Xprong n
METayeveoTepa. H eKTiUNON TNG €TAIPEIAC OXETIKA WE TNV €Nidpaacn anod TNV £pApupoyn autwv Twv

VEWV NPoTUN®V, TPOMOMOINCEWV Kal SIEPUNVEI®Y NApaTifeTal NapakaTw.

MPOTYNA KAI AIEPMHNEIEZ ME IZXY ZTH XPHZH 2010
A.NMN.X.A. 3 (AvaBswpnpévo) «EnIXEIPNHATIKEG ZUVEVAOEIGH»

Eiofiyaye onuavTikéC aA\ayec oc ox€éon e To nponyoUuevo A.MX.A. 3, nou agopolv Tnv
ENIPETPNON TWV JIKAIWUATWY AVEU EAEYXOU YIa Ta onoia undpyel NAEoV n eNIAOYI va ENIYETPWVTAI
oTnv UAoyn a&ia katd Tnv andkTnon, TNV €&odonoinon Tou KOOTOUC NoU OXETI(ETAI AUETA UE TNV
anokTnaon, Kal Tnv avayvopion oTnv KAatdoTaon anoTeAEOPATwvV, TOU droTEAEOMATOC and Tnv
ENAVENIKETPNON TOU EVOEXOUEVOU avTAAAAYHATOG

nou TagIvounenke wg unoxpéwon. Aev €ixe epappoyn aTnv Taipeia.

A.A.N. 27 (AvaBswpnuévo) «Evonoinpéveg kal ATopikéG Oikovopikég KaTtaoTdaoeig».

Me Bdon To avaBswpnuévo NPOTUNO, OI CUVAANAYEC PE TOUG WETOXOUC Mou Oev doKoUV EAEYXO
avayvwpilovral otnv kabapry B£on e€@ooov dev KATAANYOUV Of anWAEId TOU €AEYXOU TNG
OuyaTpiknG. € MEPINTWON ANWAEIAG TOU €AEYXOU TUXOV EVAMOMEVOV THNMA TNG €NEVOUONG
enipeTpdTal og gVAoyn a&ia kar To kEPJOC N n {nuia avayvwpileTal ota anoteAéoparta. Aev eixe

g(papyoyn otnv eraipeia.

A.N.X.A. 2 (Tpononoinon) «Mapoxég nou E§apt@vral and Tnv A§ia Twv MeTox®mv>»

AVTIKEIJEVO TNG TPOMOMoINONG €ival 0 XEIPIOPOG TETOIWV GUVAANAYWV OTIG ATOMIKEG N} EEXWPIOTEG
OIKOVOMIKEG KATAOTACEIC TNG ovTOTNTAC Nou AauBavel Ta ayabd n TiC unnpeaieg kai n onoia dev
€xel OEopeuon va dlakavovioel TNV ouvaAAayr. O1 TPononoIRoelG auTeég Oev €ixav epapuoyn and

TNV €Talpeia.

A.A.N. 39 (Tpononoinon) «XpnHaTooiKoVoMIKA péoa: Avayvopion kai Eniérpnon»

KaBopilel Tov TpOMO HE TOV OMOIO MpENel va €papUolovTal, O OUYKEKPIMEVEC MEPINTWOEIC, Ol
apx&G nou kabopilouv kaTda nooo £vac avrioTabuIlOPeVOG KivOUVoG 1 THNKA TWV TAUEIAKWY POMV

euninTel oto Nedio epappoync TNG AOYIOTIKAC avTIoTABUIONG. Agv giXe Epapuoyn oTnv €Taipeia.

A.NX.A. 1 «MpooOeTeg Tpononoinoeig yia Toug Epappolovreg yia NMpotn dopd Ta
A.MX.A».

Emroiec Oikovouikes Karaordoeig yia Tnv xprion anod 17 Iavouapiou éwg 31" AckeuBpiou 2010
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H ev AOyw Tpononoinon e€lodyel npooBeTeg €Eaipeoel (XPrion TEKUAIPOMEVOU KOOTOUG) Yid
MEPIOUOIAKA OTOIXEIQ MOU apopoUv £peuva Kal avanTun ovToTATWY nou €EAyouv NETPEAAIO Kal
(UOIKO agplo kal gpapudlouv Ta AMX.A. yia npwTn ¢opd. H Tpononoinon autr Oev &ixe

g(papyoyn otnv eraipeia.

Aigppnveia 12 - Zuppwvieg NMapaxwpnong

H diepunveia €xel epapuoyrn o€ oOVTOTNTEC MOU CUUMETEXOUV OE OUPPWVIEC Napaxwpnong. Asv gixe

g(papyoyn otnv eraipeia.

Aigppnveia 17 «Alavopég Mn Tapiak®v NePIOUCIaK®V ZTOIXEIWV O ISIOKTATEG».

H Oiepunveia opilel, OTI n unoxpéwaon yia dlavour] W TAUIAKWV MEPIOUCIAKWY OTOIXEIWV OF
IDIOKTATEC, EMIYETPATAl O£ €0Aoyn afia kaTta Tnv nuepounvia nou n dlavour €ykpiveTal anod To
apuodio Opyavo. XTo TEAOC KABe Xprnoswc avapopdc kal KaTd Tnv nuepounvia diakavoviouou,
TUXOV dlapopd PETAEU elAoyng afiac Tou nepiouaiakoU aToIxXEiou Nou dIOETAl Kal TNG UNOXPEWGCNG
yla diavopn, avayvwpileTal oTa anoteAéopara.

H diepunveia dev €ixe epapyoyr] ano Tnv Taipeia.

Aigppnveia 18 «<Merapipaoceig Mepiouciak®v ZToIXEinv ano MeAATeG.

H Oiepunveia aoyoAeital e Ta B£uata AWNG EVOWUATWV nayiwv and neAATEC, e okond Tnv
oUvdeor| Toug he OIKTUO 1 TNV Napoxn Npoc autoug, ouvexoUg NpooBaonc os ayadd r unnpeoiec,

n yia aupdTepa. H digpunveia Oev gixe pappoyn oTnv €Taipeia.

TpononoiNoeIg o€ diIagopa NPOATUNA 0TA NAAICIA TOU NPOYPANKATOC ETACIWV BEATIWOEWY NMoOU
agopoUv Ta npotuna A.M.X.A 2, ANX.A. 5 ANXAS8, AAM 1, AAN. 7, AAN. 17, A.AN. 18,
AAM. 36, AANM.38, AA.N. 39, AIEPMHNEIA IFRIC 9 kai AIEPMHNEIA IFRIC 16 . Aev &ixav
€pappoyn oTnv eTaipeia.

NEA NMPOTYNA KAI AIEPMHNEIEZ ME IzZXY I'A ETHZIEZ NEPIOAOYZ NOY APXIZOYN
META THN 01.01.2010

Tpononoinon Tou A.A.M. 32 «Kararain AIKAIWPAT®Vv>» rnou £kdonke Tov OKTWRPIO Tou
2009 e 10U yIa €TAOIEC NEPIGDOUC Nou apyidouv Tnv i MeTa Tnv 01.02.2010. Baoel Tng ev Adyw
Tpornonoinong, dikaiwuarta, diIKkaiwyaTa npoaipeonc, f dIkaiwUaTa ayopdc JETOXWY, YIa anoKTnon
€voc aTabepol apiBuoU 1diwV HETOXWV MIAC ovTOTNTAG EvavTi evog aTabepol NoogoU onoloudnnoTe
VOMIoONATOG, €ival OUPPETOXIKOC TITAOC av N ovTOTNTA TA NPOOMEPEI AvaAOyIka O OAOUC TOU
UNAPXOVTEG IBIOKTATEG TNG id1ag KAaTnyopiag Twv PN Napaywywv CUUHETOXIKWV TITAwv TnG. H &v
AOYw Tponornoinon dev avaueveTal va Exel Epappoyn oTnV €TalpEia.

Tpononoinon Tou A.N.X.A. 1 «Mepiopiopévn €§aipeon anod TIG CUYKPITIKEG
yvwoTtonoinoeig Tou A.N.X.A. 7 yia epappolovreg Ta A.N.X.A. yia np®dTn Popa»,

nou €kdoBnke Tov Iavoudpio Tou 2010 kal €xel 10XU yia €TAOIEG NEPIGDOUG NoU EekIvouv TNV N
pera tnv 01.07.2010. H ev Aoyw Tpononoinon dev £xel Epapuoyn oTnv eTaipeia.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion anod 17 Iavouapiou éwg 31" AckeuBpiou 2010

22



3 >
MQOOoOUTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz x1IAIGdeg EVpa

AvTikaraoTtaon Tou A.A.M. 24 «TVOOTONOINCEIG «ZUVOESEPEVOV MEPMV>» Nou £kOOONKE
Tov NoguBpio Tou 2009 pe 10XV yia €TROIEC NePIOdOUG nou apyifouv Tnv | YeTd Tnv 01.01.2011.
To véo NPOTUNO ANAOMOINCE TOV OPICHO TWV CUVOEDEPEVWV MEPWV Kal €DWOE KAMOIEG EEQIPETEIG
YVWOTOMNOINOEWV YId TIC OVTOTNTEC MOU OUVOEOVTAl PE TO KPATOC. Aev €xel  €midpaon OTIG

OIKOVOMIKEG KATAOTACEIG TNG ETAIPEIAC,

Tpononoinon Tou A.M.X.A. 7 «XpnUAaToolKOVOHIKA péoa —MvwoTonoINoEIG», e 10U yia
€TNOIEG NePIGdOUG Mou Eekivouv Tnv i peta Tnv 01.07.2011 kar npoPAenel Tnv napddeon
YVWOTOMOINCEWV Of YId ONUEIWON TWV OIKOVOUIKWY KATAOTACEWY, Nou apopd HeTaBiBacdivta
XPNHATOOIKOVOUIKA MEPIOUTIAKA aToIxXEia nou dev diaypdpovTal Kal TUXOV CUVEXN avaueiEn oTa v
AOYW MEPIOUCIAKA OTOIXEIA. Aev avapeveTal va €xel €Nidpaocn OTIG OIKOVOUIKEG KATAGTACEIG TNG

€TAIPEIAG.

«A.M.X.A. 9 XpnHaTooiKoVOMIKA ZToIXeia» nou ekdoBnke Tov Noguppio Tou 2009 pe 1oxU yia
ETNOIEC NEPIODOUC Mou apyifouv Tnv 1 Meta Tnv 01.01.2013. To véo NPOTUMO AMOTEAEI TO NPWTO
Bnua yia Tnv avTikataoTtaon Tou A.A.M. 39 kal npoBAENsl OTI T XPNHATOOIKOVOUIKA MEPIOUCIAKA
oToixeia Ta&voyolUvral BAcel Tou enixeipnuaTikoU HOVTEAOU yia Tnv OIaXeEipion Toug Kal
ENIPETPWOVTAI €iTE TNV €UAoyN aia €iTe 0TO ANOOBETINO KOOTOG KTNOEWE. AEv AVAPEVETAl Va EXE

enidpaon oTnv eTaipeia.

AlGQopeg TpornonoInoeig nou &yivav Tov Maio Tou 2010, pe 1oxU yia €TAOIEG NEPIODOUG MOU
Eekivolv kupiwg Tnv N peta tnv 01.01.2011, orta €8ig npotuna: «A.M.X.A. 1», «A.MX.A. 3»
<AMXA. 7» «AATL 1» «AAN. 27> <AL 34» kal «<AIEMHNEIA 13», o1 onoieg dev avapeveral

va £xouv ouaiwdn nidpacn oTnv €TAIPEIa.

IFRIC (AIEPMHNEIA 19) «AvTikaraoracn XpnHAaToOIKOVOMIK®OV YMNOXPEWCEWV HE
ZUHHETOXIKOUG TiTAOUG» NMou kdOBNke Tov NoguBpio Tou 2009 pe 10XU yia £TNOIEC NEPIGOOUG
nou apyifouv Tnv r peta Tnv 01.07.2010, n onoia kaBopilel To AOYIOTIKO XEIPIOMO KATA TNV
avTIKATAoTACn UMOXPEWOEWY MIAC OVTOTNTAC HE OUMHETOXIKOUC TITAOUC TNG. Bdaoel Tng ev Aoyw
Algpunveiag, n dlagopd peTA&U AoyioTIKAG a&iag TnG umnoxpéwong kal €uloyng agiag Twv
OUMMETOXIKWV TITA®WV, avayvwpileTal wg kEPJOC i nuia oTnv kaTaoTaaon

anoTeAeopaTwyv. H ev Aoyw Alepunveia dev avapéveral va €xel Epapioyn yia Tnv eTaipeia.

«Tpononoinon TnG Aieppnveiag 14 TMponAnpwpn TnG EAaxiorng Anaitnong
XpnuarodoTnong» nou ekdobnke Tov NoéuBpio Tou 2009 pe 10XV yia €TACIEG NEPIOSOUG MoU

apxifouv Tnv 1 pera Tnv 01.01.2011. H ev Aoyw Tpononoinan Oev €xel epapuoyn oTny Taipeia.

6 TMAnpopopnon Kara TopEa
QG €nIXEIPNUATIKOG TOMEAG opileTal pia opada OTOIXEIWV evepynTIKOU Kal dpacTNPIOTATWY Mou
NapEXOUV EYNOPEUNATA, NPOIOVTA KAl UNNPECIEC, TA OMNoia UNOKEIVTAl O€ dIapopeTIKOUG KIVOUVOUG

Kal anodooelg and ekeiva AAwV ENIXEIPNUATIKOV TOHEWY. QG YEWYPAPIKOC TOPEAC, opileTal pia
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YEWYPAPIKN NEPIOXM, OTNV Oroia NapEXovTal EJNOPEUATA, NPOIOVTA Kal UNNPECIEC Kal n onoia
UNOKEITal O€ dIaPOPETIKOUG KIVOUVOUG Kal anodoaelg anod AAAEG YEWYPAPIKEG NEPIOKEG.

H kUpia 6pacTnpioTnTa Tng ETaipeiag €ival n epnopia 1dwv counep papker. H ETaipeia eukaipiaka
OpaoTnpionolsital Kal O OIKOOOUIKT OpacTnpioTnTa (KATAaoKeun Kal nNwANon oKV —
OlauepiopaTwv). H OpaoTnpidoTnTa auTr NpokUNTeEl, OTAV KATA TNV KATAOKEUN IOIOKTNTWV
1010XPNOIMONOIOUHEVWY KATAOTNUATWY, NEPIOOEVUEl OIKODOUNOIMOG XWPOG Onou KataokeualovTal

diapepiopaTa npog NwAnan.

lewypaika n ETaipeia dpaocTtnpionolsital YEow Tou OIKTUOU KATACTNMATWV Mou Xl avanTuEel
oTn @eooalia kar Tn Bopeia EAMGda. H Etaipeia dev napakoAouBei TIG NwANOEIG ava YEWYPAPIKN
NEPIPEPEIA YIATi TO oUVOAO TWV NWANCEWY NPAYUATONOIEITAI OE YEWYPAPIKI| NEPIOXN N onoia dev

UNOKeITal o€ dIaPOPETIKOUC KIVOUVOUC Kal anodoOaEelC.

7 BaoikéG AOYIOTIKEG NOAITIKEG Kal HEBOJOI

7.1 Bdaon NPOETOINACIAG OIKOVOHIKGOV KATACOTACEWV

O1 AOyIOTIKEG MOMNITIKEG Ol Onoieg €xouv xpnoidonoinBei otnv oUVTA&n TwV OIKOVOMIKWY
KATaoTaoswv TNG Xpnong 2010, ival idleg Ye auTEC Mou Xpnaoihonoinénkav atny nponyoUdevn
¥prion. Ol OIKOVOUIKEC KATAoTACEIC Nou napouaialovral £€xouv cuvTaxBsi pe Bacn Tnv apxr Tou
IOTOPIKOU KOOTOUCG, OMWC aUTr TPOMOMOIEITAl HE TNV avanpooapuoyr CUYKEKPIUEVWY GTOIXEIWV
evepynTikoU kal nabnTikoU o €UAOYEG agjec.

O! OIKOVOMIKEG KaTaoTacelg napouaialovral o€ XINIAOEG €Upw. ZNHEIOVETAl OTI TUXOV HIKPEG
anokAiOEIC O£ MOOG TWV OIKOVOUIKWV KATAOTACEWV Kal avTioTolXd Nood OTIC ONUEINOEIC
opeiAovTal o€ OTPOYYUAOMNOINCEIG,

H oUVTa&n Twv OIKOVOUIKOV KATAOTACEWV CUPQWVA We Ta Aigbvry MpdTuna XpnuaTooIKOVOUIKNG
Avagopdg (IFRS) anarrei Tn Xprion AoyioTIKwv ekTiunoewyv. Eniong, anaitei Tnv kpion Tng
dloiknong katd TNV €QApuoyrn TwV AOYIOTIKWV MOAITIKWY, Yid TIG MEPINTWOEIG Ol OMOIEG
nepiAauBavouv PeyaAUTepo Babuo kpiong kali MoAumAOKOTNTAG R yia TIG NEPINTWOEIG ONOU Ol
UNOBEDEIG Kal Ol EKTIMAOCEIG €ival ONUAVTIKEG YIA TIG OIKOVOMIKEG KATAOTACEIG. ZNUAVTIKEG
napadoxec ano Tn doiknon yia TNV €@apuoyn Twv AoyloTikwv PeBOdwv Tng ETaipeiag £xouv

enonuaveei onou kpivetal kataAnAa.

7.2 Kpiosig

Kata Tn Oiadikacia e@appoyng Twv AoyioTIKvV MOATIKWV n  Oloiknon Tng ETaipeiag
XPNOIJONoI®VTac w¢ Baon Tnv NANpEoTEPN NANPOPOPNON Nou €xel oTn dIaBeor TN papuolel
TNV Kpion TNG ME yvwdova Tn yvwon Tng yia Tnv ETaipeia aAda kai Tng ayopdg otnv ornoia
OpaoTnpionoisital. MeTayeveéoTepeg mBavéG aAAayEC OTIC UNAPXOUOEC OUVONKeG AapBavovral
unoyn NPOKEIPEVOU VA €PAPUOCTEI N KAaTAANAN AoyioTikiy noAmikr. O1 kpioeig Tng dloiknang
ava@opika pe Tn OIEVEPYEIA EKTIMACEWY O€ OTI aPopa TIG AOYIOTIKEG NMOAITIKEG ouvowilovTal OTIG

aKOAOUBEG KATNYOPIEG OTOIXEIWV:
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v/ KaTtnyopionoinon Twv enevouoewv — N kpion Tng ETaipeiag avagopikd Pe TN HEANOVTIKN
nopeia Twv €NevOUCEWV TNG AOKEI ONUAVTIKN €Nidpacn OTIC EKTIUACEIC TNG OE OTI apopa
TNV AnoTiunon TWV OUYKEKPIEVWV ENEVOUTEWV.

v AvakTnolpdTnTa TWV anaimnoswy — n kpion Tng 810iknang avagopikd PE TNV KTipNon yia
avakTNoIJOTNTA TWV AnaITHOEWV anoTeAEl onuavTikd OTOoIXEIO yia TNV a&loAoynon Twv
unoAoIiNWV WG ENICPAAR 1 KN Kal TNV ENIPETPNON TUXOV AMNoWEiwong TG a&iag Touc,

v Anagiwon Twv anoBepdTwy — ol KPICEIG Kal ol YV@OoeIG TnG d10iknong avagopikd PeE TV
ana&iwaon 1 Oxl ToU UNoAoINou Twv anoBeydTwv UNOKEITAl TOOO O UMOKEIMEVIKA (Kpion
og OTI agopd Tn Xpnon Tou anoBEuatoc) 000 Kal Of AVTIKEIYEVIKA KPITRpId ((PUOIKN
KaTaAANAOTNTA TOU EUNOPEUATOC).

v Katd ndoo pia pioBwon nou ouvanTeTal PE Evav eKPICOWTR KATATAOOETAl WG AEITOUPYIKN
f XPNUATodOTIKA — N afloAdynon TETOIWV OUPBACEWY Jev EVAMOKEITAI HOVO OTOV EAEYXO

Tou TUNou nou Tn dI€nel aAAG Kupiwg oTnv a&loAdynon TnG ouciag TNG cuvaAAaync.

7.3 EKTIPNOEIG Kal UNOBECEIG
Mia onuavTikn AoYIOTIKN €KTiKNoN anaitei TIG Nio dUOKOAES, UMOKEIMEVIKEG 1 NEPINAOKEG KPIioEIg
TNnG dioiknang, n nidpaocn Twv onoiwv dev KNopei va npoadiopiaTei agionioTa.

v ®dpol giloodnuatoc. H afomorn empyéTpnon Twv @Opwv el0odnuatog PacileTal ot
EKTIUNOEIC TOOO TOU TPEXOVTOG OCO Kal Tou avaBaA\opevou @opou. H Etaipeia
avayvwpilel UNOXPEWOEIC yia avauevopeva Béuata popoloyikoU eAéyxou, BaailOpevol o
EKTIMAOEIG TOU kKaTa Ndoo Ba o@eilovTal eniNAEOV POpPOI.

v/ EUNoyn afia napaywywv Kal GAWV - XpNHATOOIKOVOUIKGWV  HECwV. H  AoyioTikn
avTioTabpIong PE TN XpAon napaywywv anaitei, katd Tnv évapén kar cUPPva Je Toug
OpouCc TNG ouuPBaong, To avTioTaBuIOPEVO OTOIXEID KAl TO OTOIXEI0 avTIoTABUIoNG
(Nnapaywyo  XpnUATOOIKOVOMUIKO  GUMBOAGIO) va ikavoroloUv  TIC  OlaTageic  yia
avTIoTabpIoTIKA AOYIOTIKN.

v Emio@aAeic anarrioeic. O npoBAEwelg  eniopalwv  anairoewv  Bacidovrar  oTnv
IOTOPIKOTNTA TWV OTATIOTIKWV OTOIXEiwv nou diatnpei n ETaipeia, avapopikd pe Tov
KivOuvo TNnG KN avakTnong anaimioewy KUpinG anod NeAATEG.

v' Evdexopeva yeyovora. H ETaipeia euynAékeTal o JIKAOTIKEC OIEKOIKNOEIC KAl anolnHIWOEIC
KaTtd Tn ouvhdn nopeia Twv £pyaciwv Tou. H Oloiknon Kpivel OTI Ol OMnoIoIdNMoTE
dlakavoviopoi 8 Ba ennpedoouv ONUAvTika TV olkovopikn B€on Tng Etaipeiag oTig 31
AekepBpiou 2010. Mapoha autd, o KaBOPIOWOC TwV EVOEXOMEVWV UMOXPEWOEWV MOU
oxeTiovtal Pe TIC OIKAOTIKEG OIEKDIKNOEIG Kal TIC ANAITACEIG €ival Mia MoAUNAoOKN
dladikaoia nou nepIAauPAavel KpioeIg OXETIKA e TIG MIBAVEG CUVENEIEG Kal TIG OlEPUNVEIES

avapopikd PE ToUG VOUOUC Kal TOUG KavovioHoUG,
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7.4 MeTarponn OTOIXEiWV OE EEVO VOHIOHA

Ta oToixeia nou nepIAaUBAvVOVTAl OTIC OIKOVOMIKEC KATAOTACEIC AMOTIMWVTAI OTO VOUIOWA TOU
NPWTEUOVTOG OIKOVOUIKOU MePIBAMoOVTOG, oTo onoio dpacTnpionolsital n etaipeia (AsIToupyiko
vouiopa). O1 OIKOVOMIKEC KaTaoTAoelc napouaialovral oe Eupw, nou gival To Asiroupyikd vopiopa
Kal To vOudIopa napoucdiaonc TnG eraipeiac. O1 ouvalayég oe E&va vopiouara apyika
METATPEMOVTAl OTO ASITOUPYIKO VOUIOMA HE TNV XPRON TWV I0OTIMI®V nou loxUouv Kata Tnv
nuepounvia Twv ouvalaywv. Képdn kar {NUIEC and ouvaAAaydaTIKEG OIApOPEC Ol OMOIEC
npokUNTouv and Tnv ekkadbdapion TETOIWV GUVAAAywV kata Tnv OIdpKeld TNG NEPIOOOU Kal ano
TNV METATPONM TWV VOUICMATIKWV OTOIXEIWV NMou ekppalovtal o€ EEVO VOUIOUA HE TIC 1I0XUOUTEG
IOOTIMIEG KATA TNV NUEPOMNVIA IG0AOYIOHOU, KATAXWPOUVTAl 0TA ANOTEAECHATA.

KaTtd Tnv nuepounvia Tou I00AoYIGUOU W VOUIOWATIKA OTOIXEIa anoTIN®vTal JE TNV 100TIYIa Mou
ioxue TNV nuepopnvia Tng ouvaiiaync. O1 cuvaAAaypaTIkEG dIapopES and Wn VOUIoUATIKG oToIxEia
nou anoTIHWVTal oTNV €UAoyn a&ia Toug, BewpolvTal wg TUAKA TNG lAoynG agiag kal oCUVEN®G
kaTaxwpoUvTal onou Kkal ol dlapopec TNG UAoyng afiac. O ouvaA\ayuaTikéG OIapopPEC nou
KaTaxwpoUvTal oTad anoTeAéopata nepiAaupfavovTal oto KOvOUAI TOU  XpnUATOOIKOVOUIKOU
kOoTouc. O ekTdC EANGDOC OpacTnpIOTNTEG TNG £TAIPEIQG O EEva vopiopaTa PETATPENOVTAl OTO
VOMIOUa A€IToupyiac Ye TNV XpRon Twv HECWV ICOTIMIOV TNG NEPIOdOU MPayuaTonoinong Twv

ouvailayav.

7.5 Evowpara nayia
Ta nayia oToixeia Tou evepynTikoU aneikovidovTal oTIG OIKOVOMIKEG KATAOTACEIG OTIG a§iEG KTHOEWG
Touc. OpICUEVEC KATNYOPIEG Nayiwv, ONwC olkoneda Kal KTipid anoTiunenkav Katda Tnv nuepounvia
heTaBaong ota A.MX.A. (1/1/2004) oTO TEKPAIPOPEVO KOOTOG. TeEKMAIPOMEVO KOOTOC €ival N
guMoyn a€ia Tou nayiou oTolxeiou, n onoia NPOCJIOPIOTNKE MWETA and WeAETN aveEapTnTou
avayvwpIoPEVOU OIKOU EKTIUNTQV.
To KOOTOC KTNOEWG nepINaPBAvel OAeC TIC dueoa enippinTéeC dAnNAVeEC yid TNV anokTnon Twv
OTOIXEIWV.
MeTayevEOTEPEG NPOOONKEC kaTaxwpoUvTal o €nauénan TN AoyIoTIKNG a&iac Twv EvowUaTwv
nayiov i wg &EXwpPIoTO NAylo HOVOV KATA ThV €KTAON MOU Ol NPOoBRKeS auTeg au&avouv Ta
MEANOVTIKA OIKOVOUIKG OpENN NMou avapéveral va eiopeloouv ano TNV Xpron Tou nayiou oToixgiou
Kal To KOOTOC TOuG Wnopei va enmigeTpnOei a&idniota. To KOOTOC EMNIOKEUMV KAl OUVTNPIOEWV
KATaxwpeiTal oTa anoteAéoparta éTav npayuaTonoleital.
O1 anooBéosiC Twv evowUaTwv nayiwv aroixeinv (MAnv oikonédwv Ta onoia Ogv anooBévovTal)
unoAoyilovtal ue Tnv oTaBepr| pEBodo Peéoa oTnv wPENUN (W) TOUG NoU EXEl WG €ENG :

- KTipia €wg 50 €Tn

- MnxavoAoyikog £0nAIoHOG 5-14 €mn

- MeTagopika péoa 5-7 €n

- 'EninAa & Aoindg eEonAiouog 2-15 €t
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O1 gykaTaoTdoelg — BEATIWOEIG KTIpiwV OE akivnTa TPITWV €u@avilovTal oTo KOOTOC HEIWHEVEG
KaTA TO NOOO TWV CUCOWPEUMEVWY AMOCRECEWV Kal TIG OMNOIEOONNOTE OUOCWPEUNEVEG CNHIEG
ana&iwonc. O anooBéoeig unoAoyilovTtal pe Tn oTabepry HEBODO PETA TNV WPENIN {Wr) TOUG.

O1 UNOAEIYMAaTIKEG agieg kal of WPENPEG {WEG TWV EVOMMPATWV Nayiwv undkeivTal o€ enavegéTaon
Ot KGBe nuepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEC afieC Twv EVOMPATWV AKIVNTOMOINCEWY
unepPaivouv TNV avakTnoiun agia Toug, n dlagopad (anopeinon) kataxwpeital dueosa we £€0d0
oTa anoteAéopara.

Katd Tnv noAnon evOWPATWV aKIVNTOMOINOEWY, Ol OlaPOopeC WETAEU TOU TIUNUATOG MOU
Aappaverar kar TnG AoyIoTIKAC Toug a&iag kaTaxwpouvTal wg KEPON i {NUieg oTa anoTeAéopara.

O1 1010NapayoUEVEG EVOWUATEC AKIVITOMOINOEIC OTOIXEIOBETOUV NPOOONKN OTO KOOTOG KTHOEWG
TWV EVOWUATWV AKIVITOMNOINCEWV OE a&ieg nou nepIAaUBAVOUV TO AUECO KOOTOG WioBodoaoiag Tou
NPOoWNIKOU, NMOU CUUMETEXEI OTNV KATAOKEUN (QVTIOTOIXEG £PYOOOTIKEG EI0POPEC), TO KOOTOC

avaAwBEVTWV UNIKWV kal GAAa yevikd kooTn.

7.6 EnevdUosig og AkivnTa

01 enevdUOEeIG O akivnTa KATEXOVTal yid anokOpIon EVOIKiwv, Yia KEPAAAIGKR €vioxuon i kai yia
Ta duo. Enevdloeic oe akivnTa €ival ol enevdUOEIC Nou agopouv OAa ekeiva Ta akivnra (oTa onoia
nepiAauBavovTal n yn, Ta KTipia i Ta Pépn KTIpiwv N Kal Ta dU0) Ta ornoia KaTéxovtal anod Tov
10lokTATN (1 and Tov WIoOWTr Of NEPINTWON XPNMATOOIKOVOMIKNG MioBwong), €iTte yia va
anokopilel YioBwpara and Tnv ekiobwor Toug €iTe yia TV auénon Tng a&iag Toug (eviaxuon
KepaAaiou) iy kai yia Ta duo.

Mia enixeipnon exTINA oUPPWva KE Ta KPITHAPIa avayvwpiong oAa Ta £€€0da nou npayudaTonoiei yia
Mg enévduon O akivnTa KAarta Tn XPOVIKR OTIYMr) nou npaydartonoiouvral. Autd Ta ££oda
nepiAauBavouv €£0da nou apxika npayuaronoinénkav yia Tnv andkTnon Tou akiviiTou kai £§oda
nMou npayyaronoinenkav HYETAYeEVESTEPA YiAd TNV MPOCONKN | TNV avTikaraoTaon WEPOUC Tou
akivijTou. ZUPQwva HE TA KPITAPIA avayvwpiong, Hia enixeipnon dev nepihappavel Ta €€oda
EMIOKEUNG OTN AoyIOTIKNA a&ia piag enévduong o< akivnTa, Ta onoia sival €50da nou avayvwpilovTal
aneuBeiag otnv KatdoTraon AnoTeAeopatwv XpRong.

O1 enevdloeIic og akivnTa avayvwpilovral apxikd oTo KOOTOC KTNong Toucg, To oroio &ival
npoocau&nuévo pe OAa ekeiva Ta €€00a nou oxeTifovral Pe Tn ouvaiAayn yia Tnv anokTnaor Toug
(n.x. oupPoAaloypagikd, WeOITIKA, popol peTaBiBaonc). To KOOTOG £VOC AKIVATOU Yyia €névoucn
gival n 100dUvapn, ToIg YETPNTOIC, TIKN. ZTNV NEPINTWON Nou N NANPWHRA yia TNV andkTnon &vog
AKIVITOU Yia €névduan avaBareTal népa ano Ta ouvnon NIoTwTIKA opia, TOTE n dlapopd PETAEU
TOU GUVOAOU TWV NANPWH®Y Kal Tou 100dUvVayou, ToIC HETPNTOIC noooU, Ba avayvwpileTal kal 6a
aneikovi(eral oTa anoTeAEoPATa Tne Xprione, we Tokol (€50da) kad’ dAn Tn SIApKela TNG NiICTWONG.
To kOOTOG HIag enévduang nou 1I910KaTackeualeTal ano Tnv enixeipnon, nepiAaupavel oha Ta £€0da
Ta onoia anairrménkav NPoKEINEVOU VA KATAOKEUAOTEl, JE TNV NpoUndBeon OTI TO GUVOAIKO KOOTOG

Oev &enepva To avakTholydo noagod.
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H anoTipnon piag enévduong PETA TNV ApXIKN KATAXWPNon, UNOPEi va Yivel €iTe Pe TNV NOAITIKA
TOU KOOTOUG KTAONG €ITE PE TNV NONITIKA TNG €UAoyng a&iag. H AoyioTikiy MONITIKA nou eMIAéyeTal,
npénel va epapuoleTal yia OAeg Tic enevOUOEIC OE akivnTa.

v TMoAimkn Tou KooTtoug KTAoNG: MeTa Tnv apxikn avayvapian, n enixeipnon pnopei va
anoTiPa Ta akivnTd Tng, oTo KOOTOG KTHONG HEIOV TIC CUOOWPEUPEVEC ANOCBRETEIC KAl TIG
OUOOWPEUWPEVEG (NUIEC and peimon Tng a&iac Toug (epapuoyn Twv 0owv opilovral aTo
AATI. 16).

v MoAimkn g0Aoyng a&iag: H cuAoyn afia piag enévduong o€ akivnta ival n TIUR oTnv
onoia To akivnTo Pnopei va avralaxBei pera&l evnuepwv Kal NPOBUPWY PEPWV OE MId
ouvnon sunopikfy cuvaAAiayr. H ebhoyn a&ia €aipei i@ TiPR NPooau&nuevn n HEIWPEVN
gtaitiac ei0Ikwv Opwv N MEPIOTACEWY, ONWC AcuvnBIoTn XPNUAToddTnon, NWANCN ME
OoudQwvia enavapiobwong, €I0IKEG avTINAPOXEG N NAPAXWPNROEIS Mou  yivovtalr ano
0noIoVONMOTE OXETICETAl PE TNV NWANGN.

Kabe kEpdoc (N {nuia) nou NpokunTel anod PeTaBoAn otnv eUAoyn a&ia Tng enévduong, ouvioTd
anoTEAEoua Kal avayvwpileTal oTa anoTeEAEOPATA TNG XProngG Katd Tnv onoia npokUnTel.
MpoaodiopioTIKOC NapayovTac TG UAoyng aiac ival n Tpéxouoa TIUN OE HId EVEPYO ayopd yid
opoia akivnra, oTnv idla TonoBeoia kal oTnv idla kataoTaon. Edv dev unApxouv TPEXOUOEG TILEG
yla opola akivnta o€ pia evepyd ayopd otnv idla TonoBeoia, TOTE punopoUv va XpnolhonolouvTal:
TPEXOUOEC TIMEC HMIOC €veEPYoUC ayopdc yia OIapOpPETIKA akivnTd, WE AVTIOTOIXEC MPOCAPHOYEG
WOTE va avTavakAwvTal ol dIapopEg,

Mpdopateg TIYEC O NYOTEPO EVEPYEC AYOPEC WE MPOCAPHOYEC MOU va avravakAouv TIG
O1aPOPOMNOINCEIG OTIG OIKOVOUIKEG CUVONKEG OE OXEON ME TNV NUEPOUnvia nou dlevepynobnkav ol
ouvaA\ayeEc,

MpoeEoPANUEVEC TAPEIGKEG POEC ANO TPEXOUTEC ouPPBAoEIC MioBwong yia dyoia akivnra, otnyv idia
TonoBeaia kal oTnv idla katdoTaon.

H ETaipeia e@apudlel Tnv NOAITIKI TOU KOGTOUG KTHONG.

7.7 'Aula ngPIOUCIAKG OTOIXEIa

7.7.1 Ynepaéia

Eival n diagopd peTafl Tou KOOTOUG ayopdc Kal TnG €UAoync a&iac Tou EevePyYNTIKOU, TwV
UMNOXPEWOEWV Kal TWV EVOEXOUEVWV UMNOXPEWTEWY, BuyaTpIKNG / ouyyevoucg eniXeipnong kata Tnv
nuepounvia Tng e€ayopac. H ETaipsia kata Tnv nuepounvia Tng ayopdc avayvwpilel Tnv unepagia
Mou NPOEKUWE and Tnv anokTnan, we £va OTOIXEI0 ToU EvepyNTIKOU, Kal TNV EPPavilel oTo KOOTOG.
To kOOTOG QUTO €ival 00 PE TO MOCO KATA TO OMOIO TO KOOTOG £vornoinang unepBaivel To Wepidio
TNG ENIXEIPNONG OTA GTOIXEI TOU EVEPYNTIKOU OTIC UNOXPEWTEIG KAl OTIC EVOEXOUEVEG UNOXPEWTEIG
TNG anokTnBeioag sTaipeiac,

MeTa TNV apxikn avayvopion n unepa&ia anoTiparal oTo KOOTOG PEIOV TIC OUOOWPEUMEVEC JNUIEC
Aoyw peiwong Tng a&iag Tnc. H unepafia dev anooBeveral, al\a €EeTAleTal €TNOIA yId TUXOV

Meiwon TN a&iag Tne, £av UNApPXOUV YeyovOTa nou napexouv evoei&eic yia (NuId ocUP@Wva Je To
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AAM. 36. TNV NEPINTWON MOU TO KOOTOG TNG AMOKTNONG €ival MIKPOTEPO anod To WEPIdIO TNG
Etaipeiac oTa idla kepdaAlaia TnG anokTndesioag enixeipnong TOTe n nNpwTn enavainoAoyilel To
KOOTOC TN andkTNoNG, anoTIUA Ta OTOIXEId TOU EVEPYNTIKOU, TIC UNOXPEWOEIC KAl TIG EVOEXOUEVEC
UMNOXPEWOEIG TNG anokTnBeioag enixeipnong kal avayvwpilel aneubeiag oTa anoTeAéouara xpriong
¢ kKEPOOC onoladnnoTe diapopd napayeivel YETA Tov enavainoAoyiouo.

H Ynepa&ia Enixeipnosws (Goodwill) kataxwpeitar otnv  a&ia kooTtoug. Ano 01/01/2004 n
unepa&ia Oev anooBeveTal aAAd  UEIWVETAl, EPOCOOV OUVTPEXEI AOYOC, JE TIC OnoleG {nMieg
npokUNTOoUuV ano anoyesiwon (Bacelr Tou A.M.X.M. 3 0nwg IoxUel).

EIOIKG yia TIC EnIXEIpPNUATIKEG OUVEVWOEIG NOU €ixav npayuaronoinbei npiv Tnv nuepounvia
MeTABaonc Tng ETaipeiac ora A.M.X.M. (1" Iavouapiou 2004) xpnoiponoinenke n e€aipeon Tou
A.MX.M. 1 kai Oev epapuooTnke avadpopika n pEBodoc Tne eEayopdac. XTa nAaioia TnS Nnapanavw
g&aipeonc n ETaipeia e enavainoAdyioe To KOOTOC KTHoNG Twv BuyadTpIK®WV Nou gixav anokTndei
npiv anod Tnv nuepounvia petaBaong ora A.M.X.M., ouTe Tnv €0hoyn a&ia Twv anokTnBEVTWV
OTOIXEIWV TOU EVEPYNTIKOU KAl TWV UMOXPEWOEWV KATA Tnv nuepounvia Tng e€ayopdc. Karta
ouvénelia n unepa&ia Nou avayvwpioTnke KAaTa Tnv nuUEpounvia PeTdpaong, oTnpixbnke otnv
€taipeon Tou A.MX.M. 1, unoloyioTnke peE BAon TIC MPONYOUHEVEG AOYIOTIKEG apXEG Kal
aneikovioTnke e Tov idlo TPOMO nou anelikovi{oTav oUPPWVa KE TIG TEAEUTAIEG DNHOCIEUNEVEG
OIKOVOMIKEG kaTaoTdoelg TnG ETaipeiag npiv Tnv perdBaon ota A.M.X.I..

Anopeginon Tng Ynepagiac Enixeiprioswe (Goodwill) yiverar e@ooov, €neita anod a&loAdynon
NG k@B piag empépoug povadag / kataoThipatog (cash generating unit) nou npoodokarai va
ENW@eANBei anod TIC OUVEPYEIEC TNC ouvEVwong, npokUwel OTI n kabapr) napouca aia eival
MIKpOTEPN ano Tnv avahoyouaoa unepa&ia. H aloAoynon yiveral og Triola Baon.

O1 Povadeg dnuioupyiac TAPEIQK®WY POWV OTIG OMOIeC €xEl kaTtaveundesi n unepagia eA€éyxovTal

£TNOIWC YIa anoyeiwaon.

7.7.2 AJEIEG AOYIOHIKOU

>Ta QuAa nepiouciakd oToixeia oupngpiAapBavovTtal ol adeieg AoyiopikoU. O1 adelEG AoYIGHIKOU
anoTIHWVTAl OTO KOOTOG KTHOEWG peiov TIC anooBéoeic. O1 anooBEoeig dlevepyouvTal PE TNV
oTabepr pEBOSO kaTa Tnv OIApKeEId TNG WPEAIMNG {WNG TwV OTOIXEIWY AUTWV 1 onoia KUPaiveTal

ano 1 €wg 4 xpovia.

7.8 Anopegiwon A&iag Mepiouciak®v ZTOIXEIWV

Kata Tnv nuepounvia Tng kaTaoTaong oIkoVopIKNG Béang, n ETaipeia €€eTalel To avanooBeoTto
undAoiNno  TWV  EVOWPATWY KAl  TWV AUAWV MEPIOUCIAKWY OTOIXEIWV  MPOKEIMEVOU  Vd
dlamioTwoel av  unapxel &voeiEn anafiwong Toug. AOYoG ana&iwong OUVTpEXEl OTaAv N
avanooBeotn afia Twv EvOWPATWV 1 AQUAWV  OTOIXEiwv  €ival peyaAlTepn and  Tnv
avakTnolyn a&ia. H avakmoyn a&ia eivar n  peyaAUtepn peTal  Tng €UAoyng agiag

HEIWMEVNG KaTd Ta €€oda nwAnong kal Tng agiag xprong Tou.

Emroiec Oikovouikes Karaordoeig yia Tnv xprion anod 17 Iavouapiou éwg 31" AckeuBpiou 2010

29



3 >
MQOOoOUTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz x1IAIGdeg EVpa

KaTtd Tnv nuepopnvia TnG KATaoTaong OIKOVOUIKNG B€ang n ETaipeia €EeTalel av undapxel EvOesign
ana&iwong nayiwv OTOIXEIWV TwV PHOoVAdwY Napaywyng TAUElakwv powv (KataoTnudatwv). ‘EvOeign
ana&iwong nayiowv undpxel yia Tnv ETaipeia 0Tav oI POVAdEC NAPAYWYNC TAUEIOKWYV POMV
(kaTaoTnuara) napoucialouv apvnTIKEG AEITOUPYIKEC POEC KATA Ta TEAEUTAIA OUVEXOMEvA Tpia
£Tn AeIToupyiag kai Oev NPOKEITAl yia VEO KATACTNKA TNG TEAEUTAIAG TPIETIAC 1] AVAKAIVIOPEVO TNG
TeheuTaiag dleTiac. Ma Ta kATACTAMATA AUTA KATA TNV NUEPOMNVIA  KATAGTAONG OIKOVOMIKAG
Oonc n ETaipeia exTiyd Tnv avaktnoiyn agia Tng Movadog napaywyng TAUEIGKOV POwV
(katdoTnua) ye TN MEBODO TNG NPOoeEOMANONC WEAOVTIK®OV Tapeiakwy powv (discounted cash
flow), ye To KaTGMnAo npoeEoPAnTIKO emiTOKIO. MapdAMnAa n ETaipeia ekTipa kai Tnv gUAoyn
agia Twv uno €Aeyxo anosinong agiag karaoTnuaTwv AaupBavovrag unown OTI  enminAgov
€€000/€0000 avakinTel and Tn meavdTnTa KAEIoiNaTOg TOU KATAoTAKATOC,
H ETaipeia npoBaivel o anopciwon 6Tav nAnpoUvTal ol U0 KATwWO! Opol:
v Eav n avanooBeotn afia Tng Hovadog napaywync TAWElakwv powv (KataoTnua)
eival peyaAUTepn TNG avakTAOoIKNG, Kal
v' Eav n avanooBeotn a&ia Tng povadog napaywync TAWEIaKwV powv (KatdoTnua) eival
MeyaAUTepn ano Tnv euAoyn agia.
'OTav Oev &ival duvardv va ekTiundei n a&ia avakTnong evog nayiou, n Etaipeia ekmiya Tnv adia

avakTnong TNG NAapaywylkng pHovadag aTnv onoia avnkel TO OUYKEKPIPEVO NAYIO.

7.9 Kegpalaionoinon danavav
'OAa Ta €500a NpwTNG €YKATAOTACEWG, KABWG kal Ta €£oda WeTeykaTaorTaonc, Bapaivouv Ta

anoTeA£0OUATA TNG XProONG OTNV onoia npayuaronoinénkav.

7.10 MioOwosig

7.10.1 XpnHaTodoTikEG HICOMOEIG

O1 pIoBwOoEIg EVOwUATWV nayiwv katd Tig onoieg perapiBalovral otnv EtTaipeia dAol or kivduvol kai
Ta OPEAN MOU £XOUV OXEON WE TNV KUPIOTNTA €VOG OTOIXEIOU TOU €vepynTikoU, aveEapTtnTa ano
TNV TeAK MeTaBiBaon r Wn Tou TITAOU KupIOTNTAG TOU OTOIXEiou auToU, ouvioToUv
XPNHATodOTIKEC MIOBWOEIC. O HIoBWOEIC QUTEC KEpaAalonolouvTal KaTd Tny &vapén Tng piocbwong
oTn XaunAoTepn, WETAEU TN €UAoyng a&iac Tou nayiou oToIXEiOU Kal TNG napouoac agiag Twv
EAAXIOTWV PEANOVTIKWV HIOBWMATWY. KaBe pioBwua eniyepileTal JeTall TnG unoxpEwong Kal Tou
XPNHUATOOIKOVOUIKOU KOOTOUG, £TOI WOTE VA EMITUYXAVETAl &va OTABepO €MTOKIO OTNV
UMOAEINOMEVN XPNMATOOIKOVOMIKI] UMoXpEéwon. Ta ndayla nou anokTnénkav Pe XpnuaTodoTiKn
MioBwon anooBévovTal aTn MIKPOTEPN NEPIOdO WETAEU TNG WPENUNG {wrG ToUuG Kal TG JIAPKEIAC
MioBwonc Touc.

H ETaipeia Aeimoupyei w¢ MIoBwTnG Kal dev evepyei oav eKUITOWTNG XPNHATODOTIKWV CUKPBACGEWV.
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7.10.2 ASITOUPYIKEG HICOWOEIG

O1 YiIoBwaoelg 6nou o ekuIoBWTAC PeTaBIBAlel To dikaiwpa XPrHonG EVOC OTOIXEIOU TOU EVEPYNTIKOU
yla HIa CUPQVNUEVN XPOVIKR NEPiodo, Xwpig waTooo va PeTaPiBadel kal Toug KivOUvouUG Kal Ta
OQEAN TNG I010KTNOIAC TOU Nayiou OTOIXEioU, Ta&ivopouvTal WG ASITOUPYIKEG MIoBwaoEeIC. Ol
nNANPwWUEC nou yivovTal yia AsimoupyikéG HIoBwoelg (kaBapég and Tuxov KivnTpa Mou
npooPépBnkav and Tov ekUIcOwWTN) avayvwpilovral oTa anoTeEAEoUATa Xpnong katd Tn JIapKela
NG MioBwong.

H ETaipeia AeiToupyei w¢ MIoBwWTNG Kal EKPITBWTAC AEITOUPYIKWY OUHBACEWV.

7.11 XpnHaTOOIKOVOHIKG HECA

XpNUATOOIKOVOUIKO MECO €ival kABe ouuPfacn nou OnUIOUPYEl XPNMATOOIKOVOUIKO OTOIXEIO
evepynTikoU OE pia enixeipnon Kal XpnUaToOIKOVOUIK UMOXPEWGCN | CUUMETOXIKO TiTAO O Mia
GMn enixeipnon. Ta XpnUATOOIKOVOUIKA WECA TnG eTaipeiac TagivopgoUvTal OTIC NAPAKATW

KATNnyopieg e Baon Tnv ouacia Tng oUPBAong Kal To okonod yia ToV Oroio anokTnoenkav.

7.11.1 XpnHaTooIKOVOHIKA OTOIXEia anoTid®Meva oTnv €UAoyn aia Toug HEOW TNG
KATAOTAONG ANOTEAECHATWV XPFONG

MpoKeITal yia XpNKATOOIKOVOUIKA OTOIXEIa evepynTikoU (oupnepiAauBavovTal Ta napdywya, €KTOC
and ekeiva nou ivar kaBopIoHEVA kAl AnOTEAECHATIKA pECA avTioTABMIONG), NOU anoKTwvTal n
OnuioupyouvTal YE OKOMO TNV NWANCN N TNV enavayopd BpaxunpoBeoya Kal autd nou anoTeAolv
MEPOC EVOC XaPTOPUAAKIOU ano OUYKEKPIPEVA XPNHATOOIKOVOUIKA WEoa nou diayelpiovTal opadika
Kal unapxel &voeiEn kepdookoniag oc PpaxunpoBeoun Baon. Kard Tnv apxikr avayvowpion
opidovTal anod Tnv €MIXEipNonN wg OToIXEia Nou anoTIMWvTal aTnv UAoyn agia, HE avayvwpion Twv
METABOAWV OTNV  KATAOTACN AMOTEAEOUATWV XPAoONG. Ta npaydartonoinuéva Kai  jn
npayyartonoinuéva képdn i (NUieg nou npokunTouv and TIC METABOAEG TNC €UAoyng a&iag Twv
XPNHATOOIKOVOUIKWV OTOIXEIWY EVEPYNTIKOU anOTIHWWEVA OTNV €UAOyN aia Touc WE WETABOAEG
OTa anoTeAéopaTa avayvwpilovral oTa anoTeAEoPATa oTnv Nepiodo Nou NPOKUNTOUV.

H ETaipeia kaTéxel XpnUATOOIKOVOUIKA OTOIXEId amnoTIHWUEVA oTnv €UAoyn aia Toug PECW TNG
KATAoTaong anoTEAEOMATWY Xprong, Oev XpnoIUoMolel woTO0O0 Napdywyd XPnHATOOIKOVOMIKA

MEOa.

7.11.2 Adaveia Kal anaiTioEIg

MepiAauBavouv Un napaywya XPNMATOOIKOVOMIKA OTOIXEId €vepynTIKOU HE OTABEPEC N
NPOoCdIOPIOUEVEG NANPWUES, Ta onoia dev dianpaydaTelovTal O EVEPYEG AYOPEC. TNV KATnyopid
autn (Adveia kal Anaitnoelg) dev nepiAapBavovTar:

a) anaitrosic anod NPokaTaBoAEC yia ayopd ayabwv I Unnpeciwv,

B) anaitiosig nou oxeTidovTal Ye S00OANWIEC POPWV,

y) omidnnoTe dev kaAUNTeTal and ouuPfaon woTe va divel diKaiwpa oTnv €nixeipnon yia Afwn

METPNTWV N AWV XpNHATOOIKOVOUIKWY NEPIOUTIAKWV OTOIXEIWV.
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Ta daveia kal ol anaitnoeiC NEPINaPBAvVOVTAl OTO KUKAOPOPOUV EVEPYNTIKO, EKTOC MO EKEIVA HE
AAEN peyahuTepn Twv 12 punvov anod Tnv nuepounvia IcoAoyiopoU, Ta onoia nepiIAauBavovTal ota
MN KUKAO(QOPOUVTA OTOIXEId TOU evepynTikoU. Ta dAvela Kal ol anaitnoeic avayvwpilovral aTo
avanooBeaTo kOOTOC BAoel TNG PHEBODOU TOU NPAYMATIKOU EMITOKIOU.

H ETaipeia oTig napoucialOPeveG XProeIcG Oev KATEXEI TETOIOU €iD0UG XPNUATOOIKOVOUIKA Péaa.

7.11.3 Enevduoeig d1akpaToUHEVEG G TNV AN

MepiAapBavel Un napaywya xpnHaToolKoVOUIKA Neplouciakd oTolxeia e nayieg i NpoodIopIoHEVES
NANPWKHEC Kal OUYKEKPIMEVN AREN Kal yia Ta omnoia undapxel npobeon kai duvartdTnTa va
dlakpaTnBolv wg TNV ARgn Touc. OI ayopeg kal ol NWANCEIG TwV ENEVOUCEWV avayvwpifovral kata
TNV nUeEpounvia Tng ouvaAAayng nou &ival kai n nuepounvia nou n ETaipeia deopeleTal va
ayopdoel N va nwAnoel To oroixeio. O1 eNevOUOEIG apxika avayvwpifovtal aTnv €UAoyn a&ia Toug
nAéov Twv GUECA EMIPPINTEWV OTN ouvaAiayn danavwy, ol enevduoelg diaypagovTal 0Tav To
OIkaiwpa OTIC TAPEIaKEG poéC and TIC enevdloeic Anyel 1 petaBiBaleTal kai n Etaipeia £xel
METABIBAOEI OUTINOWE OAOUG TOUC KIVOUVOUC Kal TIC avTauoIBEC MOU oUVENAYETal N 1ID10KTNaid.

H ETaipeia oTig napoucialOPeveg XPRoeiG eV KATEXEI TETOIOU €iID0UC XPNUATOOIKOVOUIKA HEDQ.

7.11.4 AlaO£01a NPoG NWANCN XPNHATOOIKOVOHIKG OTOIXEIa

MepidapBavel pn  napdywya XpnUATOOIKOVOUIKA MNEPIOUCIAKA  OTOIXEIA Ta ornoia  EiTe
npoaodiopilovTal 0 AUTNAV TNV Kartnyopia, €ite dev unopoUv va evraxBouv o kdnoia and TIg
avwTEPW. TN OUVEXEID, Ta JIaBéaiya npo¢ NWANCN XPNMATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId
anoTipwvTal atnv eVAoyn aia Toug kal Ta OXETIKA KEPON N {NUIEC KaTaxwpoUVTal O anoBePaTiko
TV 18I0V KEPaAaiwv PEXPI Ta OTOIXEId auTd NWANBoUV i va xapakTnpioBouv w¢ anopeImpéva.
Katd tnv nwAnon r 0Tav Xapaktnpiobolv w¢ anopsiwyeva, Ta kEpdn f ol {NMIEC PETaPEPOVTAI
OTd dnoTeAéouaTa. ZnuiEG anopeiwong nou €xouv avayvwploBei ota anoTeAéopara Oev
avTIOTPEPOVTAl EOW TWV ANOTEAECUATOV.

H ETaipeia oTig napouacialOopeveg Xproeig OV KATEXEl TETOIOU £i00UC XPNUATOOIKOVOUIKA péaa.

7.11.5 Huepopnvia cuvaAAayng — avayv@pion Kai anoTipnon

O1 elA\oyeg a&iec TwvV XPNMATOOIKOVOUIK®WY OTOIXEIWV evepynTIKoU nou eival dianpaypaTteloiya o
EVEPYEC ayopEC npoadiopifovTal and TngG TPEXOUOEC TIWEG KAgIoipuaToG. Ma Ta un dianpayuareloiua
oTolxeia ol gUAoyeg a&ieg npoodiopifovTal PE TNV XPAON TEXVIKWV aMOTIKMNONG, TG avaiuon
npdoPATWV OUVAAAAY®WV, OUYKPIOIMWV OTOIXEIWV nou OdlanpaydaTtevovTal Kal nposfdeAnon
Tapeigkwv powv. O1 pn dlanpayuateloiyol O evepyd ayopd OUMMETOXIKOI TiTAOI MOU €XOUV
Ta&lvopunOBei oTnv katnyopia d1aB&éoiya NPog NWANCN XPNHATOOIKOVOUIKA OTOIXEIA KAl TwV OMnoiwv
n €vAoyn a&ia dev eival duvaTov va NpocdIopIoTEl YE aglomiaTia anoTIHWVTAl OTO KOOTOG KTNONG
™G

Y€ kGBe nuepounvia TNG KATACTAONG OIKOVOUIKNACG Béong Tng n ETtaipeia ekmiyd av undapyouv

QVTIKEIYEVIKEC eVOEIEEIC MoOU va odnyoUv OTO CUUNEPAcKa OTI Ta XPNUATOOIKOVOUIKG OTOIXEId Tou
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evepynTIkoU €XOUV UMOCTEl anopeiwon. Ma HETOXEG ETAIPEI®V MOU €XOUV Ta&Ivoundsi wg
XPNHATOOIKOVOUIKG aToIxeia O01aBéoiya TNG nNwAnon TETold &VOEIEN OUVIOTA N ONUAvTIKA
NapaTeTapevn Heiwon TnG €UAoyng a&iac oc OXEon HPE TO KOOTOC KTNonc. Av OToIXeEloBeTEITal
anopeinwon, N owpeUpEvn oTa idia ke@daiaia {nuid, nou eival n dla@opd PETAEU KOOTOUG KTHOEWG
Kal ebAoyng aiac JETAPEPETAl OTA ANOTEAEOATA.

Ta Baoika xpnuartoolkovouika epyaleia Tng ETaipeiag eival Ta YeTpnTa, of TpanedKEC KATABEDEIC,
ol BpaxunpOBeopeG anaITACEIG KAl UNOXPEWOEIG. Agdopévng TnG Bpaxunpdbeoung puong Twv
gpyakeiwv auTtwv, n dioiknon Tng Etaipeiag mioTelel 6T n e0Aoyn a&ia Tng ouciaaTika TauTileTal
pe Tnv a&ia ora BIBAia Tng etaipeiac. Emnpdobeta, n dloiknon Tng €Taipeiag niotelsl OTI Td
EMITOKIA Mou kataBalhovral os ox£on ME Ta ouvapBevta davela 100duvapolv Pe Ta TpEXovTa
gUAoya emITOKIO TNG ayopdG Kal OUVEN®G OEv OUVTPEXOUV ol NpoUnoBEeiC onoliacdnnoTe
npooapupoync TnG a&iag ornv omnoia aneikovi{ovral ol UMOXPEWOEIC auTeéc. H eTaipeia dev

XPNOILONOIEl XPNHATOOIKOVOUIKA Napaywyd.

7.12 Ano@tpara

Ta eunopeloiya anoBéuyata anoTiyovral otnv XaunAoTepn a&ia peral kOOTOuG kal kabaprg
peUaTONOINGIUNG a&iac. To KOOTOG ayopds OAWV TwV EUNOPEUCIHWV anoBeudTwv nepAappavel Tnv
Tiyohoylakn a&ia ayopdc npooauénuévn He Ta €0IkG €Eoda ayopdg (MeTagopikd, acpalioTpa
K.A.M.) Kl JEIWUEVN PE TIG OXETIKEC EKNTWOEIG KAl TIG AOINEC NAPOXEC and NPounBeuTEC. To KOOTOC

TwvV anoBepdTwv NpoadiopileTal Ye Tn Xpron TnG HEBODOU Tou PJECOU GTABUIKOU KOGTOUG.

7.13 EPNOPIKEG AnNAITHOEIG

O1 anaimnoeic and ePNopikeg OpaaTnPIOTNTEG EYYPAPOVTAl GTNV OVOUACTIKI TOUG a&ia YEIWMEVEG
HE TIG Onoleg NPoBAEWEIG eNIOPaAolG €ionpagng TwV anaITHOEWV.

MPpoBAEWEIC yIO EKTIMWHPEVA MN AVAKTAOIMA MOoa avayvwpilovral oTa anoTeAEoUATa XProcwg
oTav undpyel avTikeldeviky anddei§n OTI TO MEPIOUCIAKO oToixeio €xel anafiwbei. H
avayvwpilopevn npoPAewn unoloyiletal w¢g n dlapopd peTa&u Tng AoyloTikAg a&iag Tou
nepIOUOIakoU OTOIXEIOU Kal TNG Napouoac a&iac TwV eKTIMWHPEVOV HMEAMOVTIKOV TAUEIGKOV POV

NPOEEOPANUEVWY E TO NPAYHATIKO ENITOKIO MOU IOXUE KATA TNV ApXIKI avayvopion.

7.14 Tapeiakd d1a0£ci1pa Kal 1I00dUVapa TAHEIAK®V JIa0ECiHov
Ta diabéoipa kal 100dUvapa O1abeoipwv nepIAaUBAvouv Ta WETPNTA PE TN HOPQN KATABECEWV

oTnv Tpanela, oTo Taueio kal BpaxunpoBeoPeC TONOBETNOEIC PE DIAPKEIA HIKPOTEPN TOU TPIUMVOU.

7.15 MeTOXIKO KEPAAAIO
To WETOXIKO KEPAAaIO npoodiopileTal P BACN TNV OVOMAOTIKN afia TWV HETOXWV MOU €XOUV
€kO00EI.
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7.16 TpaneQika daveia

Ta TpaneQka Odaveld nApEXOUv WakponpdBeoun xpnuatodoTnon TnG eraipeiac. ‘OAa Ta
MakponpoBeopua Odveld apxIkwG avayvwpilovral oto KOOToC, nou eival n €UAoyn a&ia Tou
avTaAAaypaToc nou AapBAveTal YEIwpPEVN E TO KOOTOG £kO00NG. MeTA TNV apxIKn avayvwpion, Ta

Odvela anoTIHWVTal OTO AanooBECIPO KOOTOG WE TN MEBOOO TOU anoTEAECUATIKOU EMITOKIOU.

7.17 XpnHaToOIKOVOUIKEG UNOXPEMOTEIG

O1 XpNUATOOIKOVOMIKEC UMOXPEWOEIC, EKTOC and Ta Tpane(ika 0dveia, nepIAapBAvOUY, EUNOPIKEG
Kal AOINEG UMOXPEWOEIG Kal XPNUATOdOTIKEG MIOBWOEIG. Ol XPNUATOOIKOVOUIKEG UNOXPEWOEIG
avayvwpilovral OTav 1 €TAIpEid CUPUETEXEI OUMBATIKA OTO XPNMATOOIKOVOMIKO WECO  Kal
OlaypagovTal otav n eraipsia anaAAdoosTal and Tnv UNoXpEWan f auTr) akupwveTtal N Anyel. O
TOKOI avayvwpilovTal ¢ XPNUATOOIKOVOUIKO KOOTOC OTnV KATaoTaon drnoTeAeouartwv. Ol
EMMNOPIKEC UMNOXPEWOTEIC €ival ATOKEC KAl EYYPAPOVTAl OTNV OVOUACTIKN Toug afia PeEIwPEVEC KaTd
TIG TUXOV ANAITACEIC ANO EKNTWOEIC KAl AOINEC NApoXEC. OI UMOXPEWTEIG and XPNHATOOOTIKEG

MIoBwoelg napakoAouBoUvTal oTo anooBECIHO KOGTOC,

7.18 ®opoloyia €1003QHaToG & avapBalAopEVOG (POPOG

O @Opo¢ €100dNUATOG NOU EU@AvI(ETal OTNV KATACOTACN TWV ANOTEAEOUATWY, gival To abpolioua
TOU TPEXOVTOG (POPOU €I000NUATOC, TwV NPOPRAEWEWV Yia OIaPopeC PopoAoyikoU €eAEyXOU-
npdoTINA KAl NPOCAUENCEIC Mou Ba npokUWouv katd Tnv €EETAon Kal OpICTIKOMOINGN Twv
(POPOAOYIKWV UMOXPEWTEWV TNG AVTIOTOIXNG NEPIODOU Kal TOU avaBaAAOUEVOU (POPOU.

O nAnpwTéoc @oOpo¢ €i0odnuaToC BacileTal oTa popoAoynTéa anoTeAEopaTa TnG Xpnonc. Ta
popohoynTea kEPON OUWC Wnopei va diapépouv and Ta anoTeAEopaTa nou epgavidovralr aotnv
KaTaoTaon anoTeAeopaTwv, Kabwc dev nepIAaPBavouv apopoAdynTa €00da N PN EKNINTOMEVA
(PopoloyIkd €E0da, evw enionc Oev nepiappavouv €0oda 1y €60da nou eivalr popoloynTea
EKNINTOUEVA OE ENOEVEG XPNOEIG.

O TpExwv (NANPWTEOC) POPOC €100dNUATOC, unoAoyileTal pe Bacn Tov 10XUOVTA (POPOAOYIKO
OUVTEAEOTN KATA TNV NUEPOMNVIA TNG KATACTACNG TNG OIKOVOMIKNG B€0NC, €ni TWV POopoAoyNTEWV
kepdwv. Eniong nepihauBdavel Tuxov npOOBETOUC (POPOUC  EI00DNMATOC MOU  APOPOUV
NpPonNyoUHEVEG XPNOEIC,

H Etaipsia péxpl 31/12/2010 £xouv eAeyxBei opoAoyika £w¢ kai Tn xpnon 2009. ‘Exouv
oxXNHaTIoBel kal oupnePIAN@OEi OTIC OIKOVOUIKEG KATAOTACEIG OXETIKEG MPOPBAEWEIG NPOCBETWV
POPWV Ol Oroieg KpivovTal ENApKEIC,

H avapBal\opevn @opoloyia AoyileTal €iTe oav pia anaitnon (yia gOpouc nou avapéveral va
gionpaxdolv 1 va cupwn@IoToUV PEANOVTIKA HE (POPOAOYIKEC UMOXPEWOEIC), N 0av UMOXPEWO
(yia @Opouc nou avauéveral va nAnpwBoUv WPEAMOVTIKA), yia OAEC TIC npoowpivec (and
(opoloyikny anown) dlapopéG avayeoa oTa AoyIoTIKA undAoina Kai oTn (popoloyikr Bacn Twv

EVEPYNTIKWV OTOIXEIWV KAl TWV UNOXPEWTEWV, HE TN XPNON TNG HEBOGDOU TNG UNOXPEWONG.
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AvaBalAOpeveG POPOAOYIKEG UNOXPEWTEIG AoyidovTal yia OAEG TIG POPOAOYNTEEG NPOCWPIVES (ano
(popoAoyIkn anoyn) dlIapopeg, evw avaBarAOUEVEG POPOAOYIKEG anaiThoelg AoyidovTal yia OAEG TIG
EKNEOTEEC (POPOAOYIKA OIAPOPEC, 0TO BaBUO nou avauevovTal popohoynTeéa KEPON and Ta onoia
QuTEC o1 dlIaPopéC Ba pnopoloav va eKNECouV.

H avapBal\opevn @opohoyia unoAoyileTal Ye BACN TOUC OUVTEAECTEC (POPOU EICOONKATOC MOU
IoXUoUv o€ KaBe xpnon. O1 avaBaAAOPevol POPOI LUETAPEPOVTAl OTN XPEWON N TNV NIOTWGON TNG
KATAOTAONG aAnOTEAEOPATWY, €KTOG av oxetifovral pe avTikeiyeva (Aoyapiacuolc) mnou
METaQépovTal KkaTeuBeiav otnv kaBapry ©6£on, onodTe O AUTAV TNV MEPINTWON Kal ol
avaBaAAOevol pOopol PETaPEPOVTal KATEUBEIQV O XpEwaon N NioTwaon TG kabapng B&onc.

O1 (pOpPONOYIKEC anaITrOEIC Kal UNOXPEWTEIG cupwn@idovTal oTav agopolv Wia npoocwpivn (ano

popoAoyikn anoyn) diagopd nou NPOKUNTEI and analTnoEIg Kal UNOXPEWOEIG TNG idlag pUanG.

7.19 MNapoxég os epyalopévoug
7.19.1 BpaxunpoBeOHEG NAPOXEG
O1 BpaxunpoBeauec NapoxEG oTouc epyalOPEVOUC NEPIABAvVOUV:
v HuepopioBia, piabolc, eI0POopPEC KOIVWVIKOV aoPAANTEWV.
v BpaxUxpoveg anolnuiwvopeveg anouaoieg, Onwg €Tnola adela pe anodoxeg kal  adela
acbeveiag e anodoxEc,
v' 'EKTAKTEC NAPOXEC NANPWTEEC MEOA O 12 WNVEC HETA TN ANEN TNG XPNOEWC, MEOA
oTnVv onoia ol epyalOUevol NApEXOUV OXETIKI UNNPETia.
O1 BpaxunpoBeauec NapoxEG NPoC Toug epyalopevouc (ekTOC and napoXEG ANENG TNG pyaciakng
OX€ONG) Oc Xpriua Kal oc €ido¢ avayvwpilovTal w¢ €€0d0 OTav kabioTavral dedOUAEUMEVEC.
Tuxdv avefOPANTO MOCO KATAXWPEITAI WG UMOXPEWON, &V OF MEPINTWON Mou TO Moo
nou ndn kataBAnénke unepBaivel To Mood Twv  NAPOXWV, N  €nixeipnon  avayvwpilel
To unepPalov Nnood wC OToIXEio Tou evepynTikoU  Tng (NponAnpwdev €€0d0) HOVO
KAaTd Tnv €KTaon nou n nponAnpwun 6a odnynoel ot WEiwon WEAOVTIKWV NANPOH®V 1| O

EMNIOTPOPN.

7.19.2 Anodoxg AREEWG EPYACIAKIG OXETEWG
O1 napox£c auTec dnuioupyolvTal, OTav ia enixeipnon deopeUeTal anodedelyeva EiTe:

v Na Tepyarioel Tnv anaoxoAnon epyalopévou N epyalogévwv, npiv - TNV
Kavovikny nuEPOMnvia anoxwpnong.

v Na xopnynoel napoXeC ANEEWG TNC €EPYACIAKNG OXEOEWC WG €va ArnoTEAEOMA Wiag
npooPopdc nou Yiveral yia va evBapplvel ekolaia andiuon (Asv ugpioTavTal yia Tnv
Etaipeia).

O1 napox&C auTec kataxwpoUvTal w¢ Mia unoxpéwon kal pia dandavn OTav Kkal Povo ortav
n enixeipnon deopeleTal va TIG xopnynoel. ‘'OTav ol NapoxeC auTeC Afyouv Népav Twv 12 pnvov
ano Tnv nuepounvia TNG KATaoTaong OIKOVOUIKNG O€ong npénel  va nposfophouvTal. XTnv

NEPINTWON MIAG NPOCMOPAG Nou  yiverar yia va evBapplvel Tnv ekolola anooupon, N
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anoTipynon Twv napoxwv ANREEWG TNG EpYAcIaknG OXEOEWG NPENel va BacileTal aTov apiud Twv
epyalopévmv nou avapeveral va dexbouv Tnv npoogopd.

'OTav oI NapoXEC auTEC kabioTavTal NANPWTEEC Ot MeEPIOdOUC NEPA TwV OWOEKA MNVOV
ano TNV NUEPOMNVia Tou TNG KAaTaoTaonc OIKOVOUIKNG BEong, TOTE AuTEC NpoeEopAolvTal e BAon
TIG aNodO0EIG TWV UYNANRG NOIOTNTAG ETAIPIKWV OHOAOYWV 1 TWV KPATIKWV OLOAOYWV.

3TNV NEPINTWOoN TEPUATIOMOU anacXoAnong mnou undapxel aduvapia npoodiopiopoU  TwV
epyalopévav nou Ba kAvouv Xpron autwv Twv napoXwv, Ot Yiveral AoyioTikonoinon aAAd

YVWOTOMOoINoN auT®Vv WG EVOEXOUEVN UNOXPEWON.

7.19.3 NMapoxég pera Tnv £€§080 and Tnv unnpecia
O1 napoxeg PeTd Tnv £€0do and Tnv unnpeoia nepidauyfavouv TOGO NPOypAPMATA KABOPIoPEVWY

£I0QOPWV 000 Kal NPoypAUKaTa KaBopIoPEVWY NAPOXWV.

[pdypaua kaBopioUEVWY EI0QOPWV

Me Baon To NPOYpaupa KaBopiopEvwY EI0QOPWY, N Unoxpéwaon Tng enixeipnong (VOMIKA 1
TEKPAIPOMEVN) MEPIOPIZETAI OTO NOOO MOU £XEl CUUPWVNOEI va ouvelopépel aTov popea (Tapeio)
nou dlaxelpileTal TIC EI0MOPEG Kal XOpNnyei TIC NapoxEG. H eTaipeia dev €xEl NEPAITEPW UMOXPEWODN
nAnpwpwv and Tnv oTiyun nou 6a kataBAnBolv ol glo@opec. O1 €I0POPEC avayvwpilovTal wg
dandavn yia napoxég oe epyalopévouc oTav kabioTavral JoUNEUPEVEG. OI NPONANPWHEVEC EIGPOPES
avayvwpilovTal wG OTOIXEIO TOU EvePYNTIKOU oTov BaBud nou avapéveral enioTpogn XPNHATWV N

HEiwon o€ HEANOVTIKEG NANPWIEG.

[poypauuara kaBopigucvwVv napoywv — Anolnuiwaon npoownikoU Aoyw E60oU ano TV unnpeoia

To npoypauua kabopiopévwV NApoXwv agopd oOTn VOUIKN UMOXPEWON Yia KAtdBoAr oTo
npoownikd epanag  anolnuiwong katd Tnv nuepopnvia €&6dou kabe epyalopévou and Tnv
unnpecia Aoyw ouvTa&iodoTnong.

H unoxpéwon nou KaTaxwpeitar oTov I00AOYIOPO Yyia TO npdypduua auto  €ivar n
napouoa a&ia Tng déopeuonc yia Tnv kaBopiouévn napoxr] avaloya Pe To OeOOUAEUPEVO
Oikaiopa Twv €pyalopEVV Kal O OXEON KE TO XPOVO MoU avapéveTal va kataBAnosi.

O KkpaTikG KaBOPIOPEVEC UMOXPEWOEIC YId NAPOXEG OTO npoownikd, Aoyilovrar oav
unoxpewoelc. H ETaipeia Aoyilel oav unoxpéwaon Tnv napoucd agia Twv PEANOVTIKWV powV Yid
VOMIKEC N NOIKEC UMOXPEWOEIC NPOC TOUC €pyalOUEVOUC O QUTAV yia  ouvTa&loddTnon Kai

anoAuon.

7.20 MpoBAéyseig
O1 npoBAeyeic avayvwpilovTal oTav:
v" Yndpxel pia napoUod VOMIKN N TEKPAIPOMEVN OEOMEUON WC AMOTEAEOHA NAPEABOVTWY
YEYOVOTWV.

v Eival mBavov va anairnBei Jia ekpory Nopwv yia Tov dIaKavovioUo TNG OECUEUONC,
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v" To anaitoUPevVo Nogo WMopei va ekTiundei agionioTa.

O1 npoBAEYPEIC anoTINWVTAI KATA TNV NUEPOUNVia ouvTagng kade IcoAoyIouoU.

MpoPAewn avayvwpileTal akdya ki av n nibavoTnTa €KPOnG OXETIKA HE OMOIOdNNOTE COTOIXEIO
nou nepIAaUBaveTal aTnv idla KaTnyopia UNoXPEWOEWY UNopEi va ival hIkpn.

O npoBAéweic unoAoyilovral oTnv napouca afia Twv €E0dwv Ta onoia, Pacel TG
KaAUTEPNG ekTipnong Tng dioiknong, anarrolvtal va kaAUwouv Tnv napolod UMNOXPEWON
TNV nueEpopnvia Tou IoohoyiopoU. To NpoefoPANTIKO EMITOKIO MOU  XPNOIUONoIETal yia
Tov npoodiopiodd TNG napoloag afiac avTikaTonTpilel TIG TPEXOUOEC QAYOPAiEG  EKTIMAOEIG
yla Tnv Xpoviki afia Tou XPAMATOC Kal AUENCEIC NMOU  agopouvV T CUYKEKPIUEVN
UnoxpEwaon.

O1  evdexOUeVEG UMNOXPEWOEIC Oev  avayvwpilovral OTIC OIKOVOUIKEG KATAOTAOEIC aAA
yvwaoTonoiouvTal oTnv MePINTwon mnou n meéavotnTta ekpong nopwv eivar onuavtikr. Ol
evOEXOHEVEC anaITroelc, Ogv avayvwpilovTal OTIC OIKOVOMIKEC KATAOTACEIC, AAAG yvwaTonolouvTal

£pOOOV N €10POI| OIKOVOUIKWV WPEAEIQV gival meavr).

7.21 Avayvepion 000wV kal 503wV

4 'Eooda: Ta €coda nepidaupavouv Tnv elhoyn aia nwAnoswv ayabwv Kal napoxng
unnpeoiwv, kabapa ano ®opo MpooTIBEPeVNG Agiac, EKNTWOEIC Kal EMOTPoPEG. H avayvwpion
TV £00dWV YiVETal WG EENG:

v NMwAnoeig ayaBwv: 01 nwAnoeig ayabwv avayvwpifovral otav n Etaipeia napadidel Ta
ayabd oTtoug neAdTeg, Ta ayaba yivovral anodektd and Toug MEAATEG kal n €ionpagn Tng
anaitnong sival ebAoya eEac@aNiopévn.

4 Mapoxn vnnpeoiwv: Ta €00da anod nNapoxr UNNPECIWV Nou OXeTI(ovVTal JE UMNNPETIEG
nou Ba napaocxebolv Oc WETAYEVEDTEPN XPNoNn, avayvwpilovral o Aoyapiacuo UMNOXPEWGCNG
(¢000a enopevwv XPNoEwWY) Kal HETAPEPOVTAl 0TA £€000a TNG NEPIODOU OTNV Ornoia NapExovTal
Ol UNnpeaiea.

4 'Eooda ano Tokoug: Ta £€00da ano TOKoUC avayvwpilovtal BAcel XpoviKnG avaioyiag kai
ME TNV XPrion TOU anoTEAECUATIKOU EMITOKIOU.

4 Kpartixég eniyopnynoeig: O1 KpATIKEC EMIXOPNYNOEIC Yid €KNaidEUOn TOU NPOcwiKoU
avayvwpilovral we €00d0 OTav npayuaronoliolvTal ol dandvec.

4 'E&oda: Ta £50d0a avayvwpilovTtal ota anoteAéopara oe dedouleupévn Baon. Ta £Eoda
ano TOkoug avayvwpidovtal BACEl XPOoVIKNAG avaAoyiag kal JE TNV Xpron TOU anoTEAECUATIKOU
ENITOKIOU.

4 'Oha Ta £€80d0a npwTn¢ eyxardorTaong, kabwc Kal Ta £&00a HETEYKATAOTAOTG,
Bapaivouv Ta anoTeAéopaTa TnG XprHong oTnv onoia npayyaronoinénkav.

7.22 AIQVOHR HEPICHATWV
H Jiavour) HEPIOPATWY OTOUC METOXOUG TNnG ETaipeiag avayvwpileTal w¢ UMOXPEWOT OTIC
OIKOVOMIKEG KATAOTACEIC TNV NUEpOUNVia Katd Tnv onoia n dlavoun eykpiveralr ano Tnv Fevikn

SUVEAEUON TWV METOXWV.
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7.23 Képdn ava peToxn
Ta Képdn ava peroxn unoloyilovrar Oiaipwvrac Ta kabapd kEPOn HE TOV  HEDO

OTaBUIoUEVO apIBUO PETOXwV KaTa T dldpkela KOs nepiddou.

7.24 Aiaxeipion KivoUvwv

H eTaipia exTiBeTal 0g apKeETOUC XPNMATOOIKOVOMIKOUC KIVOUVOUC OnwG KivOuvo ayopdc
(peTaBoAég o€ ouvaANayuaTIKEG ICOTIMIEG, EMITOKIA, TIMEG Ayopdq), NIOTWTIKO KivOuvo kal Kivduvo
peuoToTNTAC. H eTaipia péow Tng dlaxeipiong Tou XpnUATOOIKOVOUIKOU KIVOUVOU GTOXEUEI OTnv
QVTILETONION TWV NApayovTwv rnou ennpealouv apvnTika Ta XPnUATOOIKOVOUIKA anoTeAéouara
ToU Kkai anoppéouv anod Tn diakupavan Twv HETABANTWV KOOTOUC Kal E000WV.

To yevikd npdypappa diaxeipiong KIVOUVWY TNG €TaIpiac 0TIAlETAl OTNV AVTIMETWMION TNG
agoniaTiag kar opbng uAonoinong Twv NPOUNBeInY Kal YeTd TaUTa APeECN NPOTEPAIOTNTA EXEl O
MIOTWTIKOG KivOUVOG Kal KaTomniv ol Kivduvol ayopdg.

H noAimikn Tng dIaxeipiong Tou XPNMATOOIKOVOUIKOU KIVOUVOU £@apuoleTal and To TURAWa
XpnuaToolikovopikng Alaxeipiong. H noAmikiy nou akoAouBeital nepidappavel Ta akoAouba Bruara:

(a) a&iohoynon Twv KIVOUVWV Mou OXeTICOVTal PE TNV ENIXEIPNUATIKN dpacTnpioTNTa TNG
eTaipiag

(B) oxediaon Tnc pebodoAoyiag kal emAoyn TwV KATAANAWY XpNHUATOOIKOVOUIK®OV MPOIOVTWY
MPOKEINEVOU va eAayioTonoinbei n €kBeon OToV XPNHATOOIKOVOUIKO KivOUVO.

(y) ekTéAeon kai £pappoyn, TNG EYKEKPIYEVN and Tnv dloiknon, oTpatnyikng Olaxeipiong
XPNHATOOoIKOVOUIKoU KivOUVouU.
Ta XpnNUATOOIKOVOMIKG WEoa Tng etaipiac anoteholvTal KupiwG and Katabeoeic oe

TpAnelec, SIKAIMMATA UNEPavalnyng o TpAneles, EPNOPIKOUC XPEWOTEC KAl MIOTWTEC,

7.24.1 Kivduvog ayopdag

Suvaldayuartikoc kivouvoc

O «kivduvoc auTdg dev ennpedlel onuavTika Tnv Asiroupyia Tng ETaipiag dedopévou OTI ol
OUVAAAGYEC HE TOUG MEAATEC KAl TOUC MPOWNOeUTEC O E&vo VOUIOMA €ival eAAxIoTec. Tnv

31.12.2010 kabwg kai Tnv 31.12.2009 dev unnpxav anaiTioeig KAl UNOXPEWOEIC OE EEVO VOUIOUA.

Kivduvoc eniTokiwv - AvaAuon sudigBnoiac Kivduvou €niTokiou

H eTaipia daveileTal KUPIWG PE KUPAIVOUEVO €MITOKIO KAl AOYW TOU UWOUG TwV OAVEIAKWV
TNG UNOXPEWOEWV EKTIBETAI O€ Kivduvo dlakupavong Twv enimokiwv. H NoNITikA TG Taipiag sivai
va eAayIOTONOINCEl TNV €KBECN OTO KivOUVO TAEIaKWY powv niTokiou. Tnv 31n AskepBpiou 2010,
n eTaipia gival ekTeBeIPévn OTIC HETABOAEG TNG Ayopdc TOU EMITOKIOU 600V agopd Tov Tpaneliko
davelopd TNG, 0 onoiog UNOKEIVTAl O PETABANTO NOCOCTO ENITOKIOU.

O1 alMayeg oTa eniTOKIa ekTIUATal OTI KIvoUVTal O€ pia Aoyikny BAon o€ OXEon HE TIG

nNpdoQPATEC OUVONKEC TNG ayopdc.
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Kivouvoc Tiuric
AvaQopikd Pe To KIiVOUVO TIHWV N €Taipia ekTiBeTal o€ Kivouvo dlakUpavong Twv

METABANT®WV nou npoadiopilouv TOGO Ta €000a 000 KAl TO KOOTOC (MY TIHEG EPMNOPEUMATWY,

NPWTEG UAEG kal Aoina KOGTOAOYIKA oToIxEia).

7.24.2 MOoTWTIKOG Kiviuvog

H Etaipeia €xel Beonioel kal epapuolel d1adikaoieg NIOTWTIKOU €AEYXOU WE OTOXO TNV
g\ayioTonoinon Twv eNoPArei®V. Q¢ €k ToUToU, Jev €XEI ONUAVTIKEC OUYKEVTPWOEIG MIOTWTIKOU
KIvOUvou. O1 NWARCEIG XOVOpPIKNG YivovTal KUpiwg o€ NEAATEG e a§loAoynHEVO 1GTOPIKO NIOTWOEWV
Kal Je NoAU PeyaAn dlaonopd ota unoloind Toug. Téog, n ETaipeia eAéyxel SIapkwg TIG ANaAITroeIg
TOU €iTE XWwPIOTA €iTe kaTa opdda. H noAmkny Tng ETaipeiag eivar va ouvepyaletar povo pe

a&onioToug NEAATEC,

H ¢ékBeon Tng Etaipiag 6cov agopd Tov MIOTWTIKO KivOuvo neplopideTal oTa

XPNHATOOIKOVOUIKA MEPIOUCIAKA OToIXEId Ta onoia Tnv nuepounvia Tou IgoAoyioyoU avaAuovTal

WG E&NG:

Mood o€ xIA. € 2010 2009
Karnyopiec xpniaTtooiKoVOUIKWY OTOIXEIWV
XpnNUATOOIKOVOUIKA aToIXEIa o€ eUAOYN a&ia YEOW anoTEAEOUATWY 37 37
Tapiakda diabéaiya kai Tapiaka iIcoduvaua 22.791 20.417
Epnopikeg kal AoINéEG analTioeig 58.494 30.808
ZUvolo 81.322 51.262

H Aioiknon Tng ETaipiac Bswpei OTI Ta XprnPaTOOIKOVOUIKA NEPIOUTIAKA OTOIXEIA Ta onoia
Oev £xOUV anopelwbei oe NPONYOUUEVES NUEPOUNVIEG €ival IKAVOMOINTIKAG NIOTWTIKAG NOIOTNTAG.
Kavéva ano Ta XpnUaToolKoVoUIKA MEPIOUCIAKA aToixeia TnG ETaipeiag dev €xel unooTei oladnnoTe

HOP®N MOTWTIKAC aopaAiong (UnoBnkn, evexupiaon KAN).

7.24.3 Kiv3uvog peuoToTnTaG

H eTaipia diaxeipileTal TIC avayKeg pEUOTOTNTAC TNG WE NPOCEKTIK nNapakoAouBnaon Twv
XPEWV TWV XPNUATOOIKOVOMIKWOV UMOXPEWOEWY KABWC €niong kal Twv NANPWH®OV Mou
npayyaronoiouvTal kabnuepiva. O1 avaykeg peuoToTNTAC NnapakoAouBolvTal o€ JIAPOPEC XPOVIKEC
{wveg, og kabnuepivr kai Roopadiaia Baon kabwg kai o Wia kuMopevn nepiodo 30 nuepwv. Ol
aVAYKEG PEUCTOTNTAC YIA TOUC ENOPEVOUG 6 WVEG Kal TO ENOMEVO £TOC NpoadiopilovTal pnviaia.

JuveTn OIaxeipion Tou KIVOUVOU peEUCTOTNTAG NpoUnoBETel enapkr Tapsiaka unodloina. O
Kivduvog peuoToTnTac OlaTnpeitTal o XaunAd enineda kabw¢ n ETtaipeia diaxeipilerar Tov

KivOuvo auTod dIaTNPWVTAC ENAPKN TAMEIaKa JIaBEoIa Kal ENApKn NIOTWTIKA Opid TOOO anod TIC
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TpAneleg 600 Kal and Toug NPOMNOEUTEC, OE OXEON MNAVTA HE TIC AEITOUPYIKEC, EMEVOUTIKEC Kal

XPNHATOOOTIKEC AVAYKEG TNG.

7.24.4 TNoAITIKEG kKal okonoi diayeipiong ke@paAaiou

O1 gToxol Tng dloiknong 0gov agopd Tn dlaxeipion KepaAaiou TnG eraipeiag eivar va
gEaopahifel TNV 1KQvOTNTA TNG va ouvexioel Tn dpacTnpidTnTa TnG (going — concern). AuTO
eniruyxaveral Jéow Tng €EacpakNiong Tng diatnpnong nioToAnnTikng dlaBaduiong Tng €raipeiac,
EnminAgov, 181aiTepol oTOXOI TNG ETAIpEiag gival kal n €Eao@AAIon TNG IKAVONOINTIKAG HEPICHATIKNAG
anodoong OToUuC METOXOUC TNG KABWC kal n eKNANpwon Twv OpwvV CUPBACEWV HE TOUG
ouvaAAaooopevouc. MoAITikn Tng dloiknong €ival n diaTripnon Tou 0aveiopoU O OXETIKA XaunAd
€nineda kai n Npoo@uyr| O auTOV POVO OTAV AUTO KPIVETAl avaykdaio.

H ETaipia napakohouBei To kepaAaio atn Baon Tou kabapou daveiopyou (net debt) npog

To oUvoho Twv Idiwv Kepahaiwv. Ma Tig xproeig 2010 kal 2009 o deikTng avaAueTal wg ENG:

Mooa oe xiIA. € 31/12/2010 31/12/2009
MakponpdBeapog davelopog 40.791 20.882
Bpayunp6Bsaiog Saveiopog 74.145 78.154
Meiov : Tapeiakd diabéoiya kai

Tapeiaka 1coduvapa -22.791 -20.417
KaBapo Xpéog 92.145 78.619
Zuvolo ISimv Kepahaiov 74.172 57.552

KaBapo Xpéog npog ZUvoAo
I3iov KepaAdiov 1,24 1,37

8. ZNHEIDOEIG OTIG OIKOVOUIKEG KATACTACEIG

8.1 OIKOVOMIKEG NANPOPOPIEG KATA TOHEA

H kUpia dpaotnpioTnTa TnG ETaipiag sivalr n eunopia €1dwv counep PApKeT. H pnTpikn €Taipeia
gukalpiaka dpacTnPIONOIEITAl KAl OE 0IKOJOUIKT) OpaaTneIOTNTA (KATAOKEUN Kal NWANCN OIKIQOV —
OlauepiopaTwy). H OpaoTnpiotnTa autr npokUnTel, OTAv KATA TNV KATACGKEU IDIOKTNTWV
1010XPNOIMONOIOUHUEVWY KATAOTNUATWY, NEPIOCEVEl OIKODOUNOIMOC XWPOG Onou kataokeualovTal
OlapepiopaTa npog NWANCn. H ekTEAeoN TNG 0IkodOUIKNAC dpacTnPIOTNTAG avaTifeTal eE0AOKANPOU
O€E TEXVIKN £TAIPEIQ.

>Tn xpnon 2010 dev npayuartonoinénkav €5oda anod NwANCEIC JIAUEPIOUATWY.

H Etaipeia dev napakoAouBei TIG NWANCEIC ava YEWYPAPIKN NEPIPEPEIA YIATI TO CUVOAO TWV
nwAnoswv yiveral oe ©gooalia kal Bopeia EAAGOa dnAadr o€ yewypa@ikn nepIoxn n onoia dev

UNOKeITal o€ dIaPOPETIKOUC KIVOUVOUC Kal anodoOaEelC.
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8.2 nMNwAnosig

Ta €00da €Xouv NPOKUWEI KUPIWG anod NWwANCEIC EYNOPEUNATWV AIGVIKNG OE KATAVAAWTEC Kal ano

NWANCEIG XOVOpPIKNAG and kaTaoTAUaTa kai anobnkeg Tng ETaipeiag o€ pikpoUg NEAATEG XOVOPIKNG

Kal avaAuovTtal wg €EAG:

MWAACEIC EPNOPEUPATWV NIVIKEC

MWAACEIC EUNOPEUATWV XOVIPIKEG

MWAAOEIC EPNOPEUNATWV EEWTEPIKOU

MNwARoeIg dIaPePIoUATOV

AcQaMIoTIKA anolnuiwon KATEOTPAUHEVWY anoBedTwy
AcQaMIaTIK anolnuiwon KAQNEVTWY EQN/TwV
MNwARCEIC avaAwoipwV UNKOV

MwARCEIC AoINWV Kal GxpnoTwV anoBeuaTwv

MNwANCEIG YNNpeainv

8.3 Ko00T0oG NWANBEVTWV

IMood oz x1IAIGdeg EVpa

To kO0TOG NWANBEVTWY TG ETaipeiag npoadlopioTnke wg €EAG:

AnoBuaTa €vaping xpnong

Ayopéc xpnong (WETG TNV aQaipecn ENICTPOQWV  Kdl
EKNTWOEWV)

AnoBépara TEAOUG Xprong

'Ecoda and 1d10xpnaoiponoinon anobeddTtwy

8.4 'AANAa £003a eKPHETAAAEUONG

H Etaipia oTta nAaioia Asitoupyiag Tng éxel napendyeva €0oda ouvapTwueva PE Tnv KUpid

OpaoTnpIOTNTA TNG, Nou avaiuovTal wg E&nc:

'Ecoda and napoxr unnpeciov og TPITOUG

'Ecoda and evoikia

MAeovaopata Tapeiwv

Képdn ano eknoinan nayinv

'Ecoda and npoPAEwelg anoTipnong dIapepIoPaTwV
Emidomosig O.A.E.A. kai Mpappateiag 100TNTag
Noina £0oda / képdn

8.5 ‘'E&oda diabsong— 'EEoda dioiknong

Ta €€oda 01a6eanc Tng ETaipeiac avaiUovTal wg €ENC:

ApoIBEG Kal €50da NPocwIKoU

MpoBAweIc anolnuINoEwS NpoownikoU Aoyw €E63ou and Tnv
unnpeoia

ApoIBEG Kal €E0da TPITWV

Evoikia KTipiwv

®wTIoPOG-AEH

EnIOKEUEG - GUVTNPNOEIC Nayiwv

NOINEG NAPOXEG TPITWV

dopol — TEAN

31/12/2010 31/12/2009

582.738 552.626.

51.480 46.099

326 395

0 0

0 0

0 0

0 0

78 51

10 10

634.632 602.181
31/12/2010 31/12/2009
73.521 68.868
487.840 465.534
-76.257 -73.521
-5.630 -2.874
479.474 458.007

31/12/2010 31/12/2009

28.158 26.752

171 227

154 147

26 34

0 1239

208 263

1.129 381

29.845 29.043
31/12/2010 31/12/2009
93.236 87.226
179 0
2.027 1.822
12.674 12.064
11.871 10.389
3.820 3.403
1.680 1.668
2.044 1.499
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'E€0da peTapopwv 2.066 1.649
'E§0da npoBoAng kai dlagnpiong 69 77
KaUoipa kar hoind uAika 291 208
‘EvTuna, ypagikr UAn 570 437
DAWPEEG -ENIXOPNYNOEIG 3 2
Noina diapopa £€oda 425 612
AnooBéoeig 13.284 12.893
MpoBAéweIg  eNIOPaA@V anaiThoewy 168 601
144.407 134.550
Ta €€oda dioiknong Tng ETaipeiag avahovTal wg €&nc:
31/12/2010 31/12/2009
ApoIBEG Kal £§00a NPOCWIKOU 9.500 9.422
MpoBAéwelg  anolnuImoewg NpoownikoU Aoyw €E6dou ano 21
TNV unnpecia 0
AuoIBEG kal €60da TPITWV 702 573
Evoikia KTIpiov 117 116
®wTIoPOG-AEH 69 69
EnIOKEUEG - OUVTNPNOEIG Nayiwv 665 640
NOINEG NAPOXEG TPITWV 432 404
®opol — TEAN 176 525
'E€0da peTapopnv 147 131
'E§0da npoBoAng kai dlagnpiong 2.894 4.515
KaUoipa kar hoind uAika 13 19
‘EvTuna, ypagikr UAn 142 161
AWPEEG —€NIXOPNYNOEIG 312 386
Noind didpopa €5oda 2.032 337
AnooBéoelg 1.165 1.103
'E€0da eykaTaGoTaoNG XpHosws 0
MpoBAEWeIg NpooTipwV 0
18.387 18.401
8.6 'AAAa £500a ekHeTAAAEUONG
Ta aMa €€o0da ekpeTaMeuong Tng ETaipeiag npoépyovtal ano Tig €676 NNyEG :
31/12/2010 31/12/2009
ZnyId anod kaTacTpo®r) akaTaAnAwv anoBepdTwv 1.685 1.191
ZnMIgG ano €knoinan / KaTaoTpo@r| nayiwv oToIXEInV 30 301
A0|'nc'| £€oda (ar!oZnul(boaq, nAaoTda xapTovopiopara, 608
npooTINa, KAONEG K.Q) 1.054
2.769 2.100
8.7 XpnHATooIKOVOUIKA anoTeAéopara
Ta xpnHaToolkovopika anoteAéapaTa Tng ETaipeiag avaiUovTal wg eENG:
31/12/2010 31/12/2009
Tokol kal €Eoda Tpanelikwv PakponpdBeouwy daveinv 544 344
Tokol kal €E0da BpaxunpdBeouwV TPANe(K®V UNOXPEWCEWV 3.327 2.283
MpopnBeIEC EyyuNTIKWY ENICTOA®V Kal Aoind ouvaQr He
XpnHaTodoThoEIg £E0da 43 34
Tokol €§00a and oupBACEIG XPNHATOSOTIKOV HITOWOEWY 290 231
4.203 2.892
MOTWTIKOI TOKOI TPANEYKWY KATABETEWY K.d. 60 38
60 38
Ka@apa XxpnHaTooIKOVOHIKG anoTeAéopaTa 4.144 2.854
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8.8 ®OpoG £1003NHATOG

IMood oz x1IAIGdeg EVpa

SUPQWva PE TNV EAANVIKN (POPOAOYIKN VOU0BETia, 0 (OpPOAOYIKOG OUVTEAECTNC yia TN XpRon

2010, yia Tnv ETaipeia, avépxeral o 24% .

Snueiwveral oTi n Etaipeia emBdpuve Ta anoTeAéopata TG KAEldPevng xprong 2010, pe

NPoBAEWEIC NMou evOeXONEVWG Ba NpokUWouv anod Tov €AeyXo TNG avéAeykTng xpnong 2010.

O1 dandaveg yia @opo €100dAUaTog avalleTal wge ENG:

31/12/2010 31/12/2009
Tpéxwv POPoC NePIGSOU 3.093 3.009
AvaBal\dpevog popog -1690 1.002
MPOBAEWn evOEXOUEVWV (POPOAOYIKWV BIAPOPMV AVEAEYKTNG XPrOEWS
2010 475 440
AvaoTpo@r] NPOBAEWNC POPOU EICODNMATOG XPrOEWS NPONYOUHEVNG
XPNoNG Kai dlapopEG popoAoyIKoU EAEYXOU -496 -621
ExTakTn epana eiopopd N. 3808/09 1.052 1.129
KaBapa XpnHaTooIKOVOHIKG anoTeEAECHATA 2.434 4.959

O pOpoC €1000AKATOC £Ni TwV PopoloynTEWV Kepdwv TNG ETaipeiag npoadiopioTnkav wg €&Ne:

31/12/2010 31/12/2009
KEpON Npo POpwYV, WC KATAOTACHN ANOTEAECHATWV 15.297 15.312
EpappooTéog ®opoAoyIKOG ZUVTEAEDTHG 24% 25%
®opog EicodnpaTog, BAcel EQapHOOTEOU (POPOAOYIKOU
OUVTEAEOTN 3.671 3.828
®Opoc nou avaloyei o€ Pepioparta 0
®opoc nou avahoyei os £€0da nou dev avayvwpilovTal
(POPOAOYIKA
- ®dopol, TENN, NpdoTIYa 98 127
- N\OIMEG [N EKNINTOMEVEG dANAVEG 483 154
- Mpoaoappoyn avaBal\opevng popoloyiag ,Aoyw
avanpooappoyng akiviiTwv N.2065/1992 0 0
Mpooappoyn avaBarAopevng popoAoyiac and JYeTaBoAr
(popoloyikoU ouvTeAeaTr kal AOyw sale & lease back akivriTwv -2.905 0
Mpooapuoyn O Jn avayvwpiolheG popoAoyikd dandaveg -12 -161
SUMNANPWHATIKOG POPOGC EI00DNKATOG anod akivnra 68 63
ExTakTn epana§ eiopopa N.3808/09 1.052 1.129
MPOBAEWN EVOEXOHEVWV (POPOAOYIKDY DIAPOPWV AVENEYKTNG
(opoloyIKa xprioewe 2010-d1apopeg popohoyikol eAEyxou-
avaoTpor NPOBAEWNS NPonyoUHEVNG XPHOEWG -21 -181
EZ030 (pOPOU OE KATACTACT ANOTEAECHATWV XPRONG 2.434 4.959

8.9 TMapoxEg orn dioiknon

O1 napoxeg Npog Ta pEAN Tou A.Z. kal SIEUBUVTIKA oTeAexn TnG ETaipeiag avaAuovtal wg €EAG:

ZuvaAAayEg pe S1euBuvTIKA OTEAEXN

31/12/2010 31/12/2009

BpayunpdBeoueg napoxec oe epyalopEVOUG
- MioBoi 2.290
- KOGTOG KOIVWVIKAG aopaAiong 71
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- Bonus 0 0

- \oInég anolnpIwoelg 95 0
2.456 2.548

Mapoxec PeTa Tn AREN TG epyaaiac

OXETIKEG JE

- MpoypaupaTa KabopIGUEVWV NAPOXWV 0 0

- MpoypappaTa kKabopIoUEVWV EITPOPOV 0 0

- NMapoxeg AnEnG epyaaiag 0 0

0

ZUVOAIKO KOOTOG 2.456 2,548

MAnpwpEG P oToixeia kabaprg 0€ong

Mepiopata nAnpwoEvTa 0 8.000

To oUvolo Twv apoIBav TwV PeEA®V A.3. KaBWG Kal Ta PepIoUATa EXOuv eykpiBei VOUIMaA ano TIg

avTIOTOIXEG MEVIKEG ZUVENEUTEIG HETOXWV.

Aev €xouv xopnynOei daveia o PéAN Tou A.Z. 1 o Aoind OIEUBUVTIKA oTeAEXn TG ETaipeiag (kai

TIG OIKOYEVEIEC TOUC). TUXOV UNOAOING anaITHOEWV /UNOXPEWCEWY ano Kal NPog Ta YEAN dloiknang

avagépovTal aTnv onueinon 8.38 «XuvalayEg ue ouvOedepEva UEPN.

8.10 Képdn ava peroxn

Ta k€pdN ava peToxn unoAoyioTnkav diaipwvTac Ta kabapa kEpdn Xprong NpPog Tov OTABUIoUEVO

HECO apiBUd PETOXWV O KUKAOQOpia katd To TEAOG TnG Xpnong AaupBavovrag unoyn Ta

napanave wg €&/G:

31/12/2010 31/12/2009
Képdn nou avahoyoUv OTOUG HETOXOUG TNG MNTPIKNAG
gTaipeiag 12.863 10.353
ApIBuOG HETOXWV 423.550 276.500
>TaBUIoKEVOG WETOG OPOG TOU apIBHOU TWV HETOXMV 423.550
O€ KUKAOQopia ) 423.550
KEpdn ava petoxn - Baoika (eupw ava petoxn) 30,37 24,44
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8.11 Evompareg akivTonoinoeig kai Enevdlioeig o€ akivnta

01 evowpareg akivnronolnoeig — Enevdloeig o€ akivnTa Tng ETaipeiag €xouv wg €ENG:

ENZQOMATA MEPIOYZIAKA , EFTKATAZTAZEIX KAl EZONAIZMOX

. . rAmeda - EmimAa & .
. Mnxaviuara- AxivnTotroinoel . . . MeTagopikd .
EykartacTtdoeig . . . P A Oikomreda  Kripia Noitrég . Zivoho . .
. . . . o Texvikég Eyk/ogig- EmimAa & Aoirog Metagopikd ¢ umoé EktéAeon . . Méoa Z0voAo evowpaTwy
rmeda -OIkoTEd A Kripia I1816kTnTal o€ AKivnTa . . Zivoho Xpnuatod Xpnuparodomi EfomrAiopdg XpnuarodoTik .
N Ao EgomrAionog Méoa & . P . XpnuarodoTik . AKIVI TOTTOINCEWV
Tpitwv Mnxav.E€omrA MpokaTtaBoAé OTIKA ki) MicBwon Xpnparodotik MicBwo: Qv MicBwoswv
nxav- } P S MioOwon MiocOwon n n
ETOZ 2010
Ze A%ia Ktiong
Katé tnv 01.01.10 50.809 120.643 35.214 34.821 92.306 6.983 2.952 343.728 2.443 4.545 0 0 6.988 350.716
Ayopég-Tpoabrikeg 326 5.035 2.386 1.831 10.895 518 14.186 35.178 0 144 0 0 144 35.321
MeTagopég -8.144 -20.919 0 -34 34 0 0 -29.063 8.144 20.451 0 0 28.595 -468
MwAnoeig-Atrooupoeig 0 0 -4 -29 -362 -238 0 -633 0 0 0 0 0 -633
Kard tnv 31.12.10 42.991 104.759 37.597 36.589 102.872 7.263 17.138 349.210 10.587 25.139 0 0 35.726 384.936
ZUOOWPEUNEVES
AmooBéoeig
Katd tnv 01.01.10 0 15.833 24.949 20.438 59.908 4.754 0 125.882 0 275 0 0 275 126.157
AtrooBéoeig Xprong 0 2.936 2.156 1.361 6.817 736 0 14.006 0 215 0 0 215 14.222
MeTagopég 0 -2.672 0 -10 10 0 0 -2.672 0 2.614 0 0 2614 -57
MwAnoeig-Atrooupoeig 0 0 -3 -13 -361 -208 0 -585 0 0 0 0 0 -585
Kard tnv 31.12.10 0 16.098 27.101 21.776 66.374 5.282 0 136.632 0 3.105 0 0 3.105 139.736
AvamrooBeotn Agia
Kard tnv 31.12.10 42.991 88.661 10.495 14.813 36.498 1.982 17.138 212.578 10.587 22.034 0 0 32.621 245.199
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H dioiknon Tng ETaipiag ¢povTiel yia Tnv &ykaipn kal €napkry ac®alioTIK KAAuyn Twv
MEPIOUOIAKWV TNG OTOIXEIWV MEOW oUvVawns aocpaAioTIKWV CUMBOAQIOV HE avAyVWPIOUEVEC
aoQaNIOTIKEG €TalpeieG. To KOOTOG AOPANOTIKAG KAAUWNG TWV EVOWMATWY AKIVATOMOINCEWV TIG

xpnoeig 2010-2009 yia Tnv ETaipia aviABe o€ € 245 xIA. kal € 250 xIA. avTioToixa.

8.12 EpnpaypaTeg acpaleieg eni nayiwv NEPIOUCIAKGV OTOIXEIWV

O1 gunpdaypaTeg aoPAAeleg eni Twv Nayinv NEPIOUCIAKWY OTOIXEIWV TG ETaipeiag €xouv wg €ENG:

31/12/2010 31/12/2009

MapaxwpnUEVeEG NPOCNUEINTEIG - UMNOBNKEC O OIKOMEDA
Kal KTipia yia xopriynon daveiwv 2.250 2.250
2.250 2.250

8.13 Enevduosig o€ akivnTa

KaTtd tnv nuepounvia peraBaonc n Etaipia npooadidopios w¢ enevdUOEIC O akivnTa I0I0KTNOIEC 1)
TUAKATA ID1I0KTNOIWV Ol OMOIEC NoPoUV va anoTIMNBouv EEXwpIoTA Kal anoTeAoUV £va OnNPAvTiko
MEPOC TOU UMNO EeKPETAMEUON akiviiTou. H ETaipia anoTia TIC OUYKEKPIPEVEC €nevOUOEIC OTO

KOOTOC KTRONG HEIOV TIC CWPEUPEVEG aNOOBRETEIC Kal TIC TUXOV {NMIEC anopeiwonc.

O1 enevdloelC o€ akivnTa npaypartoroloUvTal yid anokOUion evolkiov Kkal yia Kepahaiakn
evioxuon. H Etaipia epappolel To AA.M. 40 Enevdloeig oe akivnta and 1/1/2004  (ioxug
npoTUnou yia Xpnosic nou apyifouv Pera Tnv 1/1/2005, woT00O0, N avadpouiKn £(papuoyn yid
nponyoUHEVEC XPNOEIC evBappuveTal).

ZuvonTika NANPOPOpPIaKA GTOIXEIA YIa TIG CUYKEKPIWEVEG ENEVOUTEIG oUVOWIlovTal WG EEAG:

'Ecoda anod evoikia

TonoBeoia akiviiTou Mepiypa@n-AsIToupyia akiviTou 2010 2009
A.MHTPOIMOYAQY 3 -OE3/NIKH Ynoyeio kataornua, 85,90 Ty. 8 8
A.MHTPOIMOYAOQY 3-5 GEZ/KH Ynoyeio kataornua 352 Ty. 15 14
EON. ANTIZTAZHZ 31-33 ZKYAPA Ynoyelo katdotnua, 26,40 Ty 1 1
AIFAIOY 15 - KAAAMAPIA 2°, 3° ypageia , 10401y 45 44
BAPNAAH 35 KataoTtnua Ynoyelo - 100yeio 4 4
1° xAu MOYAANIQN -MOTIAAIAS EQ2 31/8/2010 24 32
AT. NIKOAAOY 145 MHXANIQNA Aiapépiopa Al -1% 86,98 T 3 0
OOYKIAIAH 2 XPYSOYMOAH KABAAA Aiapépiopa A2-1%, 47,50 .4 2 0
OO0YKIAIAH 2 XPYZOYTOAH KABAAA Alaguépiopa A5- 1°, 44,54 T.4 1 0
OOYKIAIAH 2 XPYSOYMOAH KABAAA Aiapépiopa A6 — 1%, 92,21 T 4 0
OOYKIAIAH 2 XPYSOYMOAH KABAAA Aiapépiopa A2 — 2%, 51,91 T.p 1 0
OO0YKIAIAH 2 XPYZOYTOAH KABAAA Alaguépiopa A5 — 2%, 51,29 2 0
OO0YKIAIAH 2 XPYZOYTOAH KABAAA Aiguépiopa A2 — 3°¢, 51,91 3 0
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OOYKIAIAH 2 XPYZOYTIOAH KABAAA Alapepiopya A4 — 3%, 58,71 1
OOYKIAIAH 2 XPYZOYTIOAH KABAAA Algpgpiopa A6 — 3%, 92,21 3
OOYKIAIAH 2 XPYZOYTIOAH KABAAA Alapgpiopa A5 — 4%, 51,29 1
118 103

O Ta égoda anod evoikia Adyw oTpoyyudonoiioswv oTn nAnoiéoTepn xiAidda eupw, supavifovrar

Unoevikd.

To avanooBeoTo KOOTOG Twv eNeVOUCEWY auTwV availeTal wg €EAG:

EnevdUoeig o€ akivnTa

Aia kThone 31/12/2009 1.870
SWPEUPEVEC anooBETEIG 177
YnoAoino 31/12/2009 1.693
Afja kTronc 31/12/2010 3.574
SWPEUPEVEC anooPETEIG 67
YnoAoino 31/12/2010 3.507

H kivnon Tou AoyapiaouoU £xel wG €ENG:

A&ia kTRONG

Ynohoiro 1/1/2009 1.846
Mpoabrkeg 24
Melwaoelg - MeTapopeg 0
YnoAoino 31/12/2009 1.870
AnooBéosig

Ynohoiro 1/1/2009 141
MpooBrikeg 36
Melwaoelg - MeTapopeg 0
YnoAoino 31/12/2009 177
A&ia kTRONG

Ynohoiro 1/1/2010 1.870
Mpoabrkeg 2.007
MeIwoeIG - MeETapopeg -303
YnoAoino 31/12/2010 3.574
AnooBéosig

Ynohoino 1/1/2010 177
MpooBrikeg 27
Melwoelg — MeETapopeg -137
YnoAoino 31/12/2010 67

H dioiknon Tng ETaipiac ekmipd om n eUAoyn a&ia Twv avaTEpw enevdlocwv Oev diapoponolsiTal
onuavTika anod Tnv avanoofeoTn agia 31/12/2010.

8.14 Ynepa&ia emixeipnong (Goodwill)
H kivnon Tng unepagiac oTic xprioeig 2009 - 2010 £xel WG akoAoUBwWC:
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31/12/2010 31/12/2009

Ynepa&ia enixeipnong (Goodwill) 36.051 36.051
36.051 36.051

H unepa&ia npogpxeTal anod TIC €ENC TAIPEieC :

A) ZOYMNEP MAPKET AA®A AEATA ANQNYMH ETAIPIA 26.142

B) ZOYMNEP MAPKET EYPQMAPKET MAIOZ A.E. 2.879

) AiapavTnig MaoouTtng A.E. SOYMNEP MAPKET AuTIkrG ©egoalovikng 479

A) Naoyahidng A.E.E 6.551
ZUvolo 36.051

MNa TiIg napanavw unepagieq n Etaipeia kavel xpnon Tng e€aipeong nou npoBAEneTal and TIg

dlatageic Tou A.M.X.M. 1. X1a nAdioia Tn¢ napanavw e&aipeonc n Etaipeia 0 enavainoAoyios To

KOOTOC KTRONG TWV BuyaTpikwv TNG ETAIPEIOV MOU €ixav anokTnBei npiv and Tnv nuepounvia

MeTABaoncg ara A.M.X.M., ouTe TNV €0Aoyn afia Twv anokTNOEVTWY GTOIXEIWV TOU EVEPYNTIKOU Kl

TWV UMOXPEWOEWV KATA TNV nuepodnvia Tnc efayopdc. Kata ouvénsia n unepa&ia nou

avayvwpioTnKe Katd Tnv nuUEpounvia WeTABaong, unoAoyioTnke We BAon TIC MPONYOUMNEVEG

AOVYIOTIKEC APXEC Kal AMEIKOVIOTNKE HE Tov idlo TPOMO Mou aneikoviloTav oUPPWVA HE TIC

TeAEUTaIEC ONHOCIEUPEVEG OIKOVOMIKEG KaTaoTdoelg TG ETaipeiag npiv Tnv petapaon ota A.M.X.A.

8.15 'Aula oTOIXEIa EVEPYNTIKOU

Ta auAa aTolxeia evepynTikoU Tng ETaipeiac nepidauBavouv povo Aoyiodika npoypduuara - H/Y

Kal n kivnor Toug €xel wg €EAG:

A&ia ktnong 31/12/2009
SWPEUPEVEC anooPETEIG
YnoAoino 31/12/2009

A&ia kthong 31/12/2010
SWPEUPEVEC anooBETEIG
YnoAoino 31/12/2010

3.573
3.300
273

3.716
3.500
216

8.16 AvaBaAAOHEVEG (POPOAOYIKEG ANAITHOEIG / UNOXPEWTEIG

O1 avaBar\OPEVEC (POPONOYIKEC ANAITAOEIC / UNOXPEWOEIC ONWG NPOKUNTOUV anod TIC NPOCWPIVEG

(pOpPONOYIKEC O1aopEG yia TNV ETaipeia avTioToixa, £Xouv wg £ENc:

31/12/2010 31/12/2009
A.O. A.O. A.O. A.O.
AnaiTnon Ynoxpéwon AnaiTnon Ynoxpéwon

Mn kukAopopouvTa ZToIXEia

Aula ZToixeia Tou EvepynTikoU 557 0 597

EvompaTeg AKIVNTOMOINCEIG 18.247 0 19.778
KukAogopouvTa ZTolxeia 7.402 7.206
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AnoBépara 0 0 0
Noinég Anaitioeig 0 0 0
MakponpoOeCHEG YNOXPEWOEIG
MpoBAEWEIC yia NApOXEG o€ epyalodEVoug 2.314 0 2.361 0
MpoBAswn €NICPAA®V aNaITroswyV 265 0 385 0
Noingég npoBAEyeIg 0 0 0
Ynoxpewaoeig and Leasing 335 0 165 0
Suvoho 10.873 18.247 10.714 19.778
8.17 AoInég HakponpOOECHEG anaITNOEIG
To unoAoino Tou kovduAiou avaAueTal wg ENG:
31/12/2010 31/12/2009
AOCWEVEG EYYUNTEIC 1.513 1.381
1.513 1.381
To oUvoho Tou KovOUAiOU agopd HakponpOBEOUES eyYUNOEIG ol ornoieg Ba sionpaxBolv 1 6a
€NoTpaoUV PETA TO TEAOC TNG ENOPEVNG XPHONC.
H elhoyn afia Twv OUYKeKpIEvwy anaimioewv Oev dlapépel ouciwdwe anod auTr Mou
NapoucialeTal OTIC OIKOVOMIKEC KATAOTACEIC KAl UNOKEITAl OE ENAVEKTIKNON £TNOIWG,.
8.18 AnoOspara
H avaAuon Twv anoBepdtwy €xel wg €EAG:
31/12/2010 31/12/2009
Epnopelpata 74.410 70.557
Algpepiopata 971 2.007
MNapaywyn os €EENEN diapepIoUaTWV 0 229
MpwTeG kal BonBNTIKEG UAEG 876 729
76.257 73.522
Meiov:  MpdBAewn  anoTignong omv  kabapn
peuaTonoinoiun agia 0 0
ZuvoAikn kaBapr psucTonolnoiun agia 76.257 73.522
8.19 MNeAdTeg kal AOINEG EPNOPIKEG ANAITIOEIG
H ETaipia £xel Bsoniosl KpITApIa yia TNV Napoxr NioTwong oTouc NeAdTEC TA OMoid OE YEVIKEC
ypauuéc Bacilovral oto péyeboc Twv OpacTNPIOTATWY TOU MNEAATN Kal EKTIMNON OXETIKWV
OIKOVOMIKWV NAnpo@opiwv. OI kaBuoTeEPNUEVEC 1| €NIOPAAEIC anaiThoelg, o KABe nuepounvia
ICONOYIOHOU, EKTIHWVTAlI yid va NpocdiopioTel n avaykaidtnTa r Pn Oleveépyeiac npoBAEwnG
nmoavnc anwAeiac emopalwv anarnoswyv. Kabe diaypar] unoAoinwv NeEAATWV XPEWVETAlI OTNV
undpyxouoa npoBAewn yia enICPAlEic anaiTnoeiC kal kabe Nogo €ionpa&ng anaitnong nou &ixe
MPONYOUHEVWC XapakTnpIoTel wg eMo@aing kai gixe OlevepynOei oxeTikn npoBAswn dlevepyeital
nioTwon €0000u XpnonG. H ouykévTpwon Tou MIoTwTIKOU KIVOUVOU and NEAATEG Kal EMITAYEG
EIONPAKTEEG €ival Neplopiopévn kabdoov gival ao@aloUs eionpa&ng kal pEucTonoIoUvVTal Kavovikd.
H avaAuon Twv NEAATOV Kal Twv ACINWV EUNOPIKWV ANalTAOEWV EXEl WG €ENG:
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31/12/2010 31/12/2009

MelaTeg 35.198 18.035
MpapuaTia elonpakTéa 227 203
EniTayeg e10npakTéeg 7.265 3.761
Anaitnoeig anod TpiToug (MIOTWTIKEG KAPTEG NEAATMV ) 3.357 3.236
Meiov: MpoBAEweIg anoyeinong -757 -666
Ka@apég ePnopikéG anaITioElg 45.290 24.569
MpokaTaBoAég o€ NPopnBeUTEC 4.781 2.944
Meiov: MpoBAEweIg anoyeinong 0 0
4781 2.944

50.071 27.513

H avaluon Twv anaitoswv TnG ETaipiag, onwg npoBAénerar and 1o IFRS 7, napariberal
akoAoUBwg:

looa oe xiIA. € 31.12.2010 31.12.2009
AvVauevouevog xpovog gionpaéng:

NiyOTEPO aNod 6 Prveg 50.071 27.513
MeTa€l 6 pnvav kai 1 £Toug 0 0
MeyaAUTepn Tou 1 €Toug 0 0
Z0uvolo 50.071 27.513

H kivnon Tou AoyapiaouoU npoBAEWEIC anopEiwong EXEl WG EENG:

MNMpoBAéyeig
anopeiwong NeAat®v
Kdl AOINAV EPNOPIKAOV

anaiToEwv

YnoAoino Tnv 1n Iavouapiou 2009 335
MpOGOETEG NPOBAEWEIG XPNOEWS 332
AvakaTavopr Kovouliwv PETagu neAaTwv

& \oinwv anairiogwy 0
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS 0
YnoAoino Tnv 31n AskepBpiou 2009 667
YnoAoino Tnv 1n Iavouapiou 2010 667
MpOaOETEG NPOBAEWEIG XPNOEWS 90
AvakaTavopn Kovouliwv PETagU neAaTwv

& \oinwv anairiogwy 0
XpnoiponoinBeioeg NPoBAEWEIC XPHOEWS 0
YnoAoino Tnv 31n Askepppiou 2010 757

8.20 Aoinég anaiTnoElg

01 hoinég anaitnoeig Tng ETaipeiag avaAlovTal wg €&nG:

31/12/2010 31/12/2009
MpokaTaBoAéc npoownikolU, anodoxEG MPOCWMIKOU MPOCWIKO
Aoyapiacpoi npog anddoon K.a. 597 233
AnaiTnoeig katd pehwv A.3. 0
ENKO Anudaoio - npokataBeBAnUEVOl & NapakpaToUpEVol GpOpPoI 2.429 2.337
Noinoi XpewaTeg dIAPopol 86 100
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XpeWOoTeG EMOPaAeic 0 0

Enidikeg anaitnoeig kata EAnvikoU Anpogiou 660 627

Noinoi XpewoTeg nidikol 252 230

oinoi oUVeEPYATEG TpITOI 4 6
5.348

NoINEC BPaxUNPOBEGIES UNOXPEWTEIG 637
-953

Meiov: MpoBAEweIg anopeiwong -875

8.423 3.295

H avaluon Twv anairoswv TnG ETaipiag, dnwg npoBAéneral and 1o IFRS 7, napariberal

akoAoUBwg:
looa oe xiIA. € 31.12.2010 31.12.2009
Avauevouevog xpovog gionpaéng:
NiyOTEPO aNod 6 Prveg 2.948 1.134
MeTa€l 6 pnvav kai 1 £Toug 5.475 2.161
MeyaAUTepn Tou 1 €Toug 0 0
Z0uvolo 8.423 3.295

H kivnon Tou AoyapiacuoU npoBAEWEIC anopeiwong EXEl WG EENG:

MNMpoBAyseig
anopeimwong Aoinmv
anaIToenv

YnoAoino Tnv 1n Iavouapiou 2009 1.039
MpOGOETEG NPOPBAEWEIG XPNOEWS 0
XpnoiponoinBgioeg NPoBAEYEIC XPHOEWS -164
YnoAoino Tnv 31n AskepBpiou 2009 875
YnoAoino Tnv 1n Iavouapiou 2010 875
MpOGOETEG NPOPBAEWEIG XPNOEWS 78
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS 0
YnoAoino Tnv 31n Askepppiou 2010 953

8.21 Aoina KUKAOQOpPOoUVTA OTOIXEIA EVEPYNTIKOU

Ta Aoina kukhopopoUvTa oToIxEia eveEpyNTIKOU apopolv Kupiwg Ta €ENG:

31/12/2010 31/12/2009
AnolnuIWOoEIG EKUIoBWONG KaTAoTNHATWV 0 0
'E§0da endpevwv Xprioewv 1.553 1.559
'Ecoda xproswg €10npakTea 7.698 5.473
EKNTQOEIG €N ayopav Xpnoewg unod diak. 2.076 3.114
11.327 10.146

8.22 XpnHAaTooIKOVOHIKG OTOIXEIa o€ eUAoyn a&ia HECW aNOTEAECHATWV
Ta XpnNUAToOIKOVOUIKG aToIXeia o eUAoyn aia PEow anoTeAeopaTwy avallovral wg &nc:

31/12/2010 31/12/2009

METOXEC EI0NYUEVEC OTO XPNUATIOTHPIO 1 1
METOXEC N EICNYUEVEG OTO XpNUATIOTHPIO 36 36
37 37
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8.23 Tapseiaka dia@éoipa kal IcodUvapa

Ta Tapeiaka diabgoiya kal Icoduvapa availovTal wg eE7G:

IMood oz x1IAIGdeg EVpa

31/12/2009

2.105
18.312

31/12/2010
Tapeio 2.371
KaTaBéoeig OYewg 20.420
22,791

8.24 MeTOXIKO KEPAAAIO

20.417

To peToxIkO Ke@AAalo TNG ETaipeiac anoTeAeiTal and  KoIVEC PETOXEC ovopaaoTiknG agiac € 30,00

Kal avépxetal og €12.707 xIA.. H €EENIEN Tou peTOXIKOU Kepahaiou yia TiC Xprioeic 2009-2010 Exel

WG E&NG:
OvopacTik aia A&ia KoIVAV HETOXOV
ApPIBHOG HETOX DV HaoTikn (HETOXIKO KEPAAAIO) OE
HETOXNG O€ € XIA €
YnoAoino Tnv 01/01/2009 276.500 30 8.295
MeTaBoAEg xpriong 2009 - - -
YnoAoino 31/12/2009 276.500 30 8.295
MeTaBoAgg xpriong 2010 147.050 30 4.411
YnoAoino 31/12/2010 423.550 30 12.707
8.25 Aoina anoBegpartika
H avaAuon Twv Aoinwv anoBepaTikwv €Xel w6 EENC:
A@opoAoynTa
anoOepHaTIKG AnoBspaTika and AnoBspaTIka
TakTIkO E151IKOV anaAAacoopeva TG ano éooda
anoOEPATIKO JaTaEswv popoloyiag é50da (popoAoynOévrta ZUvolo
YnoAoino évapéng,
Kara ™mv 1"
Iavouapiou 2009,
oUppwva HE Ta
A.N.X.A. 2.765 4.320 245 115 7.445
MeTaBoAég katd TN
dldpkela TNG XPNong
2009 139 95 7 0 241
YnoAhoino  ARgng,
kata Tnv 31"
Aekepppiou 2009 2.904 4.415 252 115 7.686
YnoAoino évapéng,
Kara ™mv 1"
Iavouapiou 2010,
oUppwva HE Ta
A.N.X.n. 2.904 4.415 252 115 7.445
MeTaBoAéc katd TN
dldpkela TNG XPNong
2010 0 0 0 0 241
YnoAhoino  ARgng,
kata Tnv 31"
AekepBpiou 2010 2.904 4.415 252 115 7.686
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8.26 YnoXpeWOEeIS NApOX®V NPoownikoU AOyw e£0630u anod Tnv unnpeoia

H ouykekpIpévn UNOXPEwON aTov IooAOYIONO e@avileTal wg eEnc:

2010 2009
YMNOXPEWOEIG NAPOXWV MNPOoWNIKOU AOYw
€€000U and Tnv unnpeaia 9.642 9.442
9.642 9.442

O1 napox£C Npo¢ To Npoowniko os eninedo ETaipeiag avaAuovTtal we akoAoUBwc:

2010 2009
MioBoi, nuepopioBia, emdouara, €50da
KOIVWVIKNG aoQAaAIong 101.870 94.347
AnolnuI®OoEIC TEPUATIONOU UNnpEeaiag 572 604
NoINEC Napoxég oe epyalopévoug 294 632
MpoBAewn anolnuiwong nPOCWMIKOU
Aoyw €E030u and Tnv unnpecia 200 0
102.936 95.583

To oUvoAo Twv NApoXwVv Npoc To NPOoWNIKO nepidauBavovral ora £€oda dioiknong / diabeong
OTNV KATAOTAON ANOTEAEOUATWVY XPAONG.
To Npoownikod Nou anacxoAnnke anod Tnv ETaipeia, kaTd Yéoo 6po RTav:
2010 2009
ATopa 5.690 5.150

8.27 XpnuaTodoTikEG HICOKOEIG
H ETtaipeia €xel ouvawel XpnuatodoTIKEG MIOBWOEIC yia KTipid  MOU  XPNOILONoIoUvVTdl G
KaTaoTnuaTa kabwg kal Aoind EoNAICUO KATaoTNUATWY.

AvaAuTIKG 01 UNOXPEWOEIC and XpnUATodoTIKEG MIoBwOoEeIC avaAliovTal we €ENG:

31/12/2010 31/12/2009
Méxpi 1 €T0G 2.695 553
Ano 1 péxpl 5 €T 9.375 1.749
MeTa ano 5 €Tn 20.881 3.117
32.951 5.419
MEeAAOVTIKEG XPEWOEIG XPNHATOSOTIKAOV HICOMOEWV -8.433 -556
MapoUoa afia UNOXPEWOEWV XPNHATOJOTIK®OV
HI06@OoEWV 24.518 4.863
H napouoa afia TwV UNoXpEmoemV XpNHATOSOTIKMV
HI00WOEWV givar:
Méxpi 1 €T0G 1.605 467
Ano 1 péxpl 5 €T 5.657 1.506
MeTa ano 5 €Tn 17.256 2.890
24,518 4.863

O1 UNoXpewaoelC and CUPPACEIC XPNUATOdOTIKWY WMIoBwoswv aneikovilovral oTa £EnG kovouNia
IooAoyiopoU:
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31/12/2010 31/12/2009

Adveia leasing - MakponpdBeoPEeC dAVEIAKEG UNOXPEWTEIC 5.657 1.506

Adveia leasing nAnpwTéa OTnNV €noyevn Xpron -

BpaxunpoBeopeg dAVEIQKEG UNOXPEWTEIC 1.605 467

Adveia Leasing —MeyaAUTepo Twv 5 TGOV 17.256 2.890
24.518 4.863

8.28 MakponpOBeCHEG SAVEIOKEG UNOYXPERNTEIG

O1 pakponpOBeoUec dAVEIOKEG UMNOXPEWOEIC TNG ETaipeiac agopolv Tpanedkd Oaveiopo Kai
UNOXPEWOEIG and CUKBACEIC XpNUaTodoTIKNG WioBwong TIC onoiec n ETaipia €xel unoxpéwaon va
KaTaBAAel JETA TO NEPAC TNG ENOPEVNG XPHONG.

To unoAoino Tou kovduAiou avaAueTal wg EENG:

31/12/2010 31/12/2009
OpoMoyiakd daveio 17.878 16.486
Adveia leasing 5.657 1506
Adveia leasing peyalUTepa Twv
5 eTv 17.256 2.890
40.791 20.882

Agv UNApPXOUV PAKPONPOBETEC UNOXPEWOEIC NMOU VA Afyouv NEPAV TNG ENOPEVNC NEVTAETIAG.

8.29 AoINéG HAKPONPOOBECHEG UNOXPEWOTEIG

01 hoinég pakponpoBeopEG uNoxpewaelg TG ETalpeiag £xouv wg €EAG:

31/12/2010 31/12/2009

EMnvikO Anuocio ogel\oyevol @opol (unepagiag

aKIVATWVY) 7 66
AnNQBEioEC eyyUNOEIC EVOIKIWV 0 4
7 70

8.30 Aoinég npoBAEYelq

O1 npoBAéweic nou agpopolv Tnv ETaipeia avayvwpilovtal epdoov undpxouv NapoUCEG VOMIKEG T
TEKPAPTEC UMOXPEWOEIC WG OUVEMEID NAAAIOTEPWV YEYOVOTWY, €pOCOV UMApXel N mbavoTnta
€KkaBAPIONG TOUG HEOW €KPOWV MNOPWV Kal €POCOV TO MOCO TNG UMOXPEWONG MMOpEi va
unoAoyioTei agonioTa.

O1 Aoinég npoPAéwelg TnG ETaipeiag agopolv npoPAEWEIG eVOEXOUEVWY (POPOAOYIKGWV OIapOpmV
(POPOU QVEAEYKTWV (POPOAOYIKA XPNOEWV Kal NPOBAEWN NPOCTIPOU EMITPONNG avraywviouoU ,Kal
avaAuovTal wg €E/G:

31/12/2010 31/12/2009

MpOBAEWn evOEXOUEVWV (POPOAOYIKWV DIAPOPDV

QVENEYKTWV (POPOAOYIKA XPHOEWY 575 1.480
MpoBAewn yia Béuata Enmponng AvraywviopoU 244 244
819 1.724

H kivnon Tou AoyapiaouoU £xel wG €ENG:
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MNMpoBAeYn eVIEXOHEVOV
(POPOAOYIK®DV JIaPOPOV

MNMpoBAsywn popou yia

EmiTponn

p . agopoAdynTta : Z0volo
uvsAvaT(oy ®opoloyika anoBepaTika N.3220/04 Avraywviciold
XPNOEWV
YnoAoino Tnv 1n Iavouapiou 2009 1880 0 244 2.124
MpOaBeTEG NPOPBAEWEIC XPNOEWS 540 0 0 540
XpnoiponoinBgioeg NPoBAEWEIC XPHOEWS -940 0 -940
YnoAoino Tnv 31n Askepppiou 2009 1.480 0 244 1.724
YnoAoino Thv 1n Iavouapiou 2010 1.480 0 244 1.724
MpOaOeTEG NPOPBAEWEIC XPNOEWS 475 0 475
XpnoiponoinBeioeg NPoBAEYEIC XPHOEWS -1.380 0 0 -1.380
YnoAoino Thv 31n Askepppiou 2010 575 0 244 819
8.31 MPoPNOEUTEG KAl CUVAPEIG UNOXPEMNOTEIG
To unoAoino Tou kovduAiou avaAueTal wg EENG:
31/12/2010 31/12/2009
MeAareg eowTepikoU(MaT.unohoino) 357 190
MpouNBEeUTEG E0WTEPIKOU 21.348 22.793
MpounBeuTEG €EwTEPIKOU 1.091 1.061
MpouNBeUTEG E0WTEPIKOU Aoy/CloU 1.237 764
MpappaTia NANpwTED 0 0
Enimayég nAnpwTesg 198.127 171.658
222.161 196.466
8.32 BpaxunpoBeoHEeG SAVEIAKEG UNOXPEWOTEIG
O1 BpaxunpoBeouec dAVEIOKEG UMOXPEWOEIC TNG ETaipeiag agopolv Tpanedkd Oaveiopo Kai
UNOXPEWOEIG and CUMPBACEIC XpNUATodOTIKAC MiIoBwaoNG TIC onoieg n ETaipeia €xel unoxpewon va
KaTaBaAel WExP! kal To TEAOC TNG ENOPEVNG XPRONG.
To KovOUNI BpaxunpoBeoPeg unNoXpewaelC avalUeTal wg €&nc:
31/12/2010 31/12/2009
Tpanela MioTewg 507 10
Tpanela Epnopikn 13.518 6.700
Tpanela Meipaiwg 0 1.000
Tpanela Eurobank 22.800 25.800
Tpanela EBvikn 7.105 7.115
Tpanela Kunpou 5.000 3.000
Tpanela levikn 7.090 7.042
Tpanela Citibank 2.513 2.467
Tpanela HSBC 6.000 6.000
Tpanela AypoTikr 1.500 8.000
Tpanela FBBANK 0 2
Tpanela MARFIN —EyvarTia 507 6.050
Tpanela Probank 3.000 3.000
Tpanela EAANvIKA 3.000 1.500
Bpaxunpo0eopog Tpaneikog daveiopog (a) 72.540 77.686
Adaveia leasing NAnpwTEa oTNV ENOHEVN
xpnon (B) 1.605 468
Zuvoho (a)+(B) 74.145 78.154
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8.33 TPEXOUOEG (POPOAOYIKEG UNOXPEWTEIG

H avaAuon Twv QOpOAOYIKWV UNOXPEWTEWV EXEl WG EEAG:

IMood oz x1IAIGdeg EVpa

31/12/2010 31/12/2009
®Opog NpoaTIBEUEVNG agiag 5.776 5.261
®opol - TEAN agoIBwv NpoowmnikoU 349 424
®opol - TEAN auoIBwV TPITWV 1 19
®opol - TEAN TIHOAOYIWV ayopag 11 11
N OHOG €K/OEWG POPWV-TEAWV ETACIWV KEPDOV 3.772 2.439
Aoinoi popol kal TEAN 116 111
AyyeNioonuo 8 14
®opol - TEAN NponyoUHEVWV XPHOEWV 1.676 159
11.708 8.437
8.34 Aoinég BpaxunpOOETHEG UNOXPEWTEIG
O1 AoInég BpaxunpdBeCUEC UNOXPEWOEIC avallovTal WG EENG:

31/12/2010 31/12/2009

YNoXpeWOEeIG Npog HEAN A.Z.
AnodoxEG NPOCWNIKOU NANPWTEEG 4.995 5.264
Mepioparta nAnpwTEa 101 101
AlkaioUyol apoiBwv 0 0
NOINEG BpayunpOBECEG UNOXPEWTEIG 5.648 5.822
Topupa Koivwvikwv Aopaiioswy IKA 5.209 5.169
Noina Tapeia kKUpIag aoPaAiosws 3 3
Enikoupika Tapeia 4 0
'E€0da Xprocwc douleupéva nANpwTED 578 480
N\OINEG UNOXPEWTEIG 106 5
16.542 16.844

8.35 AvdaAuon NMpooappoy®v og AEITOUPYIKEG TapelakeG Pogg

>Tov nivaka nou akoAouBei napatibevral ol NpooapuoyeC nou dievepyndnkav oTiC Tauelakeg Pogg

Tn¢ ETaipeiac:

KATAZTAZH TAMEIAKQN POQN

TapeiakEG poEG anod AEITOUPYIKEG SPACTNPIOTITEG

KEpdn neP1630U NPO POPWV

lpooapuoyeg yia:
AnooBECEIC EVOWUATWV Nayiwv CTOIXEIWV

AnooBEoeIg AUAWVY MNEPIOUCIAK®V OTOIXEIWV

MpoBAEwelg yia anolnuiwon npoownikoU Aoyw €§6dou
anod Tnv unnpeoia
ZnUigg/(KEpdn)  and
OTOIXEIWV

NwANCN  &VOOUATWV  nayiov

MPOBAEWEIG YIa EVOEXOUEVEG UMOXPEWAEIG
Tokol kal ouvagn £€0oda

ToOkoI Kal AoIna XpniaTooIKOVOUIKG £50da
MpOBAEWN ENICPANDV aNAITHOEWY

Ecoda anod npoBAEWEIC NPONYOUHEVWY XPrOEWY
A&ITOUpYIKO KEPSOG nNpo HeTABOA®V KePAAdiou
Kivnong
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31/12/2010 31/12/2009
15.297 15.312
14.249 13.755
200 211
200 0

5 268

-905 -600
-60 -59
4.204 2.892
168 602

0 1.239
33.358 33.620

56



3 >
MQOOoOUTNS

OIKONOMIKA KAl EAAHNIKA

IMood oz x1IAIGdeg EVpa

8.36 EvOeXOHEVEG ANAITHOEIG — UNOXPEWTEIG

O1 evdeXOMEVEC AMNAITAOEIG KAl UNOXPEWOEIG TNG ETaipiag onwg npokunTtouv and tnv NopIkn TnG
Ynnpeoia €xouv w¢ E&Nc:

EkkpepoUv Tnv 31/12/2010 57 unoB&osic aoTikoU OIoIKNTIKOU Kal noivikoU dIkaiou TG £TAIPEIAC
KaTa TPITWV Kal TPITWV KATA TNG ETAIPEIAC,

EkTigdral 0T ano OAeg TIC napanavw OIKACTIKEC UNoBETeIC O Ba NpokUWEl ousIndNG OIKOVOUIKN

enipapuvon.

8.37 AvVEAeYKTEG POpOAOYIKA XPNOEIG

H eTaipeia £xel eAeyxBei popoloyika PEXP! Kal Tn Xprion 2009. Ma Tnv avéAeykTn xprion 2010 &xel
oxnuaTioBei npopAewn € 475.

H Aioiknon ekTiyd oTl yia Tic 0andveg nou Ba npokUWouv and Tuxov JIaPOPEC (POPOAOYIKOU

eAEyxou, N napanavw npdBAEYn gival enapknc.

8.38 leyovoTa peTa TRV nuepopnvia IcoAoyiopou
Agv UNAPXOUV LETAYEVEOTEPA TWV OIKOVOMIKWY KATAOTACEWV YeEyovoTa Ta onoia Ba ennpeacouv

OIKOVOMIKG TNV nopeia Tng eTaipeiac.

OEZZAAONIKH, 20/5/2011

H AIEYOYNOYZA O OIKONOMIKOZz

0 NPOEAPOZ TOY A.Z. 2YMBOYAOZ AIEYOYNTHZ
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